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THIS ASSIGNMENT OF RENTS IS DATED MARCH 31, 1994, between Michae! E. Stallings and Patricla K.
Stallings, in joint tenancy, whose address is 625 Morningside Drive, Crown Point, IN 46307 (referred to below
as "Grantor"); and American National Bank, whose address is 3307 Chicago Road, South Chicago Height, IL
60411 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Rents from the following described Property located in Lake County, State of indiana:

LOT 3 IN BRIAR ESTATES, IN THE CITY OF CROWN POINT, AS PER PLAT THEREOF, RECORDED IN
PLATDBOOC%K 8% 8925743, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or Its address Is commonly. known as 625 Momingside Drive, Crown Polint, IN 46307. The Real
Property tax identification number is Unit #3 Key #9-458-3.
DEFINITIONS. The following words shall have the following meanings when usad In this Assignment. Terms not otherwise defined in this Assignment

shall have the meanings atiributed to such terms-in the Uniform Commorcial Code." All references to dollar amounts shall mean amounis in lawfut
money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwoen Grantor and Lendor, and includes without limitation all
assighments and security interest provisions relating to the Rents:

Event of Default. The words "Event of Default" mean and include any of the Events of Default set forth below in the section titled "Events of
Deofault”

Grantor. The word "Grantor" means Michael E. Stallings and Patricia K. Stallings.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations ol Grantor or expenses incuired by Lender to enforce obligations of Grantor under this Assignment, including, but
not limited to, attorneys' feas, cost of collection and costs of foreclosure, togother with Interest on such amounis as provided in this Assignment,

Lender. The word "Lender” means Amorican Natlonal Bank, its suiccessors and assigns.

Note. The word "Note" means the promissory note or credit agreoment dated March 31, 1994, In the original principal amount of
$300,000.00 from Grantor to Lendor, togethor with all rencwals of, extenstons of, modifications of, refinancings of, consolidations of, and
substitutions tor the promissory note or agreement.

Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” section.

Real Property. The words "Real Property” mean the property, interosis and rights described above in the "Property Definition” section.

Related Documents. The words "Rolated Documents® mean and Include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indabtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, and profits from the Property, whether due now or later, including without
limitation all Rents from all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they bacome due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises Hts right

to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that tha granting of the right o collact the Rents shall not constitute Lender's consent

to the use of cash collateral in a bankrupicy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With rospect to the Rents, Grantor represents and
warrants to Lender that:

Ownershlp. Grantor is entitled to receive the Rents fiee and clear of all rights, loans, liens, encumbrances, and claims except as disclosed to and
accepted by Lender in writing.

Right to Asslign. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any instrument now in force.

No Further Transfer. Grantor will not soll, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as provided in
this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have the right at any time, and even though no default shall have occurred under this
Assignment, to collect and recelve the Rents. For this purpose, Lendor is hereby given and granted the following rights, powers and authority;
Notice to Tenants. Lender may send noticos 1o any and all tenants of the Proporty advising them of this Assignment and directing all Rents to be
paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and lake possession of the Property; demand, colloct and receive from the tenants or from any other

persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property, including such
proceedings as may be necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons

from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs thereof and of
all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and also to pay all taxes, assessmants and water utifities, and the premiums on fire and other insurance eflected by Lender on the
Property.

Compliance with Laws. Lendor may do any and all things to execute and comply with the laws of the State of Indiana and aiso all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affecting the Proporty.

Lease the Property. Lender may ront or loase the whola or any part of the Proporty for such term or terms and on such conditions as Len
may deem appropriate.
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Employ Agents. Lender may engage such agent or agonts as Londer may doom appropriate, oither in Lender's name or in Granlor's name, 1o
rent and manage tho Property, including the collection and application of Rents.

Other Acts. Londer may do all such other things and acts with respoct to the Proporty as Londor may deem appropriate and may act exclusively
and solely in the place and stoad of Grantor and to havo all of the powers of Grantor for tha purposas statod above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the tact that Lender shall have performed one
or more of the foregoing acts or things shall not roquire Lendor to do any other specific act or thing.

APPLICATION OF RENTS. All costs and exponsaes incurred by Lendor in connection with the Proparty shall be for Grantoi's account and Lender may
pay such costs and expenses from the Ronts. Londor, in its sole discrotion, shall dotermine the application of any and all Rents recelved by it;
howaever, any such Rents recelvad by Lender which are not applied 1o such costs and exponsas shall be applied 10 the Indebledness. Al expenditures
mado by Lender under this Assignment and not reimbursad from the Ronis shall bacomo a part of the Indablodness secured by this Assignment, and
shall be payable on demand, with Interest al the Note rate from date ot expaenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when duc and otherwiso performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Relatad Documants, Lendor shall exocuto and doliver to Grantor a sultabla satisfaction of this Assignment and sultable
statomeonts of tormination of any financing statement on file evidencing Londer's securlty Interest in the Ronts and the Property. Any termination fee
required by law shall be paid by Grantor, if permitted by applicable law.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Assignment, or it any action or proceeding is commanced that would
materially atfect Lender's Interests in the Proparty, Londor on Grantor's bohall may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lendor exponds in so doing will bear interest at the rate charged under the Note from the date Incurred or paid by
Lender to the date of repayment by Grantor. All such oxpenses, at Lendar's option, will (a) be payable on demand, (b) be added to the balance of the
Note and be apportioned among and be payable with any installment paymonts to become dua during either (i) the term of any applicable insurance
policy or (i) the remaining term of the Noto, or {c) bo treatod as a balloon paymont which will be due and payable at the Note's maturity, This
Assignment also will secure paymant of thoso amounts. Tho rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the dofault. Any such action by Lendor shafl not ba construed as curing the default so as to
bar Lender from any remedy that it otherwisa would have had.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event ol dotault ("Event of Detaull") under this Assignment:
Default on indebtedness. Failure of Grantor to make any paymont when due on the Indobtodness.

Compliance Default. Failure 1o comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default undor any loan, extension of credit, security agreement, purchase or

sales agreement, or any other agroemenl, In-favor of any other creditor or person that may materially atfect any of Borrower's property or

gorrower's or any Granior's ability to repay the Loans or paiform their respective obligations undor this Assignment or any of the Related
ocuments,

False Statements. Any warranty, reprasantation or statemant mado, or furnished to Lander by or on bohalf of Grantor under this Assignment, the
Note or the Related Documents Is falsa or misteading in any matoiial rospoct. oithor now ot at tho time mado or furnished.

Other Defaults. Failure of Granfar'to, camply with any;term; abligation, covenani; or,condition coniainod in any other agreement between Grantor
and Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existonce as a going business, the insolvency of Grantor,
the appoiniment of a receiver for any part of Grantor's property, any assignment for the benofit of craditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foraclosure or foticiture procoedings, whether by judiclal proceeding, self-help, repossession or

any other method, by any creditor of Grantor or by any governmantal agency against any of the Proporty. Howover, this subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or rcasonablencss of the claim which is the basis of the foreclosure or forefeiture

rLJro%eedlng. provided that Grantor gives Lender writion notice of stich clalm and furnishes reserves or a surety bond for the claim satistactory to
ender,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompatent.

Insecurity. Lender in good faith deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofault and at any timo thoreatter, Londer may exercise any one or
more of the following rights and remedies, in addition to any other fights or romadias providad by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to doclare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Giantor woulld be raquired to pay.

Collect Rents. Lender shall have the right, without notice to Granlor, (o {ake possession of the Property and collect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and abova Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees direcily to Lender. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and 1o negotiate the same and colloct the procoeds. Paymonts by tenants or othor users to Lender in response to Lender's demand shall
salisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph eithor in person, by agent, or through a recoivor.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, 10 oporata the Property praeceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the racoivership, against tho Indebtednoss. Tha roceiver may serve without bond if permitied by law.
Lender's right 1o the appointment of a rocoiver shall exist whothar or not the apparent value of the Property exceeds the indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Other Remedies. Londer shall have all other rights and remedies provided in this Assignmaent or the Note or by law.

Walver; Election of Remedies. A waiver by any party ot a bieach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lender fo pursue any remedy shall
not exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to parform shall not affect Lender’s right 1o declare a defaull and oxercise its remedies under this Assignment.

Afttorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of tho torms of this Assignment, Lender shall boe entitied to
recover atiorneys' fees al trial and on any appeal. Whethor or not any court action is Involved, all reasonable expenses incurred by Lender that in
Lender's opinion are necessary at any time for the protection of its intarest or the enforcemant of its rights shall become a part of the indebtedness
payable on demand and shall bear inlorest from the date of expenditure untit repaid at the Nole rate.  Expenses covered by this paragraph
include, without limitation, howaver subjoct 1o any limits under applicable law, Lendor's attorneys' foes and Lender's legal expenses whether or not
there is a lawsult, including attorneys’ foes for banktupicy proceedings (including offorts to modify or vacate any automatic stay or injunction),
appeals and any anticipated post-judgment collection sorvices, tho cost of searching rocords, obtaining lille reports (including foreclosure reports),
surveyors' reports, and appraisal foes, and titla insuranco, to tho extent permitiod by applicable law. Grantor also will pay any cour costs, in
addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a pait of this Assignment:

Amendments. This Assignment, together with any Related Documonts, constitutes the entire understanding and agresment of the parties as to
the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effoctive unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of lllinols. Except as set forth
hereinafter, this Assignment shall be governed by, construed and enforced In accordance with the laws of the State of Hiinols, except and
only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of Indlana. However, in the event that the enforceabllity or validity of
any provision of this Assignment Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which Is evidenced by the Note and
this Assignment (which secures the Note) has been applied for, considered, approved and made in the State of illinols. Lender and
Grantor hereby walve the right to any Jury trlal In any action, proceeding, or counterclaim brought by elther Lender or Grantor against the
other.
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Multiple Parties. All obligations of Grantdr under this Assignmont shall be joint and several, and all roferences to Grantor shall mean each and
evory Grantor. This means that each of the persons signing below is rosponsible for ali obligations in this Assignmant,

No Modification. Grantor shall not entor into any agreemont with the holder of any mortgage, deod of trust, or othor security agreement which
has priority over this Assignment by which that agreement is modified, amended, extended, or renowed without the prior written consent of

Lender. Grantor shall neither roquest nor accopt any future advances undnr any such sacurity agroement without the prior written consent of
Londer,

Severabliity. It a court of competont jurisdiction finds any provision of this Assignmont to bo invalid or unenforceable as 1o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any othor porsons or circumstances. - If feasible, any such
offending provision shall be deemed to be modified 1o ba within tho limits of enforceability or validity, however, it the oflending provision cannot be
so modified, it shall be stricken and all ather provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfor of Grantor's Intarest, this Assignment shall be binding
upon and inure 1o the benefit of the parties, their successors and assigns. If ownership of the Property bacomas vested In a person other than
Grantor, Lender, without notice to Grantor, may doal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from tho obtigations of this Assignment or liability under the Indebtadness.

Time Is of the Essence. Time is of the essance in the performance of this Assignment.

Walvers and Consents. Londer shall not be doemod to have waivad any rights undar this Assignment (or under the Related Documents) uniess
such waiver is in writing and signed by Londer. No dotay or onvssion on the pant of Lendor in oxercising any right shall operate as a walver of
such right or any other right. A waivar by any party of a provision of this Assignment shall not constituto a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lendar and Grantor, shall constitute a waivor of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsoequent Instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS,

WT R:‘ \ ' . , ,

x_Majggil%ﬂ@ x-;/c’? Turia A %él/aam,
Michael E, Stallings 0 Patricia K. Stallings d

INDIVIDUAL ACKNOWLEDGMENT

)
)88
COUNTY OF LAKE )

state of _INDIANA

On this day before me, the undersigned Notary Public, personally appaared Michael E. Stalllngs and Patricia K, Stallings, to me known {o be the
individuals describgd in and who executed the Assigninent of Rents,iand &cknowledgedithatdhey signed the Assignment as their free and voluntary act
and deed, for theAjses and purposes therein mentioned,

l 31 — day o' March ) , 19 94 .
hiad q Reslding at Lake County
/v 7 Gloria Miller '
I g fic In and for the State of __Indiana My commisslon explres _ 10/24/96
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