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THIS MORTGAGE ("Seourity Instrument”) is given on APRIL 04 10 94

The Mortgegor is

MATTIE A, SiMS , A SINSLE PERSON

whose address is 583 CHASE STREET
GARY, IN 48404

BancPLUS Mortgege Corp. ,

which is orgenized and existing under the laws of The State of Texas , and whose
eddress is 9801 MCALL ISTER FREEWAY
SAN ANTONIO, TX 78218

TWENTY EIGHT THOUSAND SEVENTY SEVEN AND NO/100

, ("Borrower"). This Seourity Instrument is given to

("Lender"). Borrower owes Lender the principsl sum of

Dollars (U.S. $28,077.00 ). This_debt is evidenced by Borrower's note dsted the same dste as this Security
instrument - ("Note"), which provides for monthly payments, 'with "the full “debt, if not paid earlier, dus and paysble on
MAY 01, 2014 . This Security Instrument secures to Lender: (s} the repsyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and maoditications; (b) the payment of all other sums, with interest,
advanced under paragraph 8 to protect the security of this Security Instrument; and (o} the performance of Borrower's covenents and
sgresments under this Seourity Instrument and the (Note., For (this. purpose,  Borrower (does( hersby mortgege. grant and convey to
Lender the following described property locsted in LAKE County, Indisne

LOT 18, BLOCK 1, WAVERLY PARK, CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 27 PAGE 1, IN THE OFFICE OF THE RECORDER IN LAKE COUNTY, INDIANA,
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which has the address of 863 CHASE STREET , GARY [Street, City].

Indisna 46404 [Zip Code], ('Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights, appurtenances,
rents, royalties, mineral, oll and ges rights and profits, water rights and stock and all fixtures now or heresfter a part of the property.
All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agsinst all claims snd demands, subject to sny encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principsl of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Psyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly psyment, together with
the principal and interest as set forth in the Note snd any lste charges, an instaliment of any {a) taxes and specisl assessments levied
or to be levied against the Property, (b) lsasehold payments or ground rents on the Property, and (o) premiums for insurance required

by paragreph 4. ml‘ﬁw |
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Esch .monthly instaiiment for items (a), (), and (o) shell equal one=twelfth of the annusl amounts, as ressonsbly estimeted by
Lender, plys an amount sufficient to maintain an additionsl bslence of not more than one-sixth of the estimsted amounts. The full snnual
smoUnt for each item shall be scoumulsted by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b), and (0) before they become delinquent

if at any time the totsl of the payments held by Lender for items (a), (b), and (c), together with the future monthly psyments for
such items payable to Lender prior to the due dstes of such items, exceeds by more than one~sixth the estimated amount of psyments
required to pey such items when due, and If payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimsted payments or credit the excess over one-sixth of the estimsted payments to subsequent payments by
Bprrowor. st the option of Borrower. if the total of the payments made by Borrower for item (a), (b), or (o) is insufficient to pay the
::m whor;u. dus, then Borrower shall psy to Lender eny amount necessery to make up the deficiency on or before the date the item
scomes due.

As used in this Seourity Instrument, "Secretary” means the Secretary of Housing snd Urben Development or his or her designee.
in any year in which the Lender must pay a mortgage insurance premium to the Secretary, esch monthly psyment shall aiso include either:
(i) an instaliment of the annusl mortgege insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instesd of o
mortgege insurance premium if this Security instrument is held by the Secretsry. Esch monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to sccumulete the full snnusl mortgage insurance premium with Lender one month prior to the
dste the full annual mortgege insurance premium is due to the Secretery, or if this Seourity Instrument is heid by the Secretery, each
monthly charge shall be in an amount equal to one-twelfth of one—half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of sll sums secured by this Security Instrument, Borrower's scoount shall be
credited with the balsnce remasining for all instaliments for items (a), (), end (o) end any mortgege insurence premium instaliment thet
Lender hes not become obligated to pay to the Secretary, and Lender shell promptly refund any excess funds to Borrower. immedistely
prior to a foreciosure sele of the Property or its scquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (), and (o).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First , to the mortgege insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgege insursnce premium;

Second , to any taxes, specisl sssessments, lsasehold paymonts or ground rents, and fire, flood snd other hazard insursnce
premiums, as required;

Third , to interest due under the Note;

Fourth , to amortization of the principal of the Note;

Fifth , to laste charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower, shall insure all' improvements on the Property, whether now in existence
or subsequently erected, sgeinst any hazards, casusities, end oontingencies,  including fire, for which Lender requires Insurence. This
insurance shall be maintsined in the amounts and for the periods.thst Lender reguires. Borrowsr shall aiso insure sl improvements on
the Property, whether now in existence ‘or subsequently ereoted, against ioss ‘by fioods to the extent required by the Secretary. All
insurance shall be carried with companies approved; by. Lender. The insurance policies: and jany renewaslis shall be held by Lender and shall
include loss paysble clsuses in favor of, end in @ form acoeptsble to, Lender.

in the event of loss, Borrower shall give Lender immediste notice by mall. Lender may meke proof of loss if not made promptiy
by Borrower. Each insursnce company conoerned is hereby authorized end directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurence proceeds may be spplied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Seourity Instrument, first to any delinquent smounts applied in the
order in paragraph 3, and then to prepsyment of principsl, or (b) to the restorstion or repsir of the damaged property. Any spplication
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph
2, or change the amount of such payments. Any excess insurance procesds over an amount required to pay all outstending indebtedness
under the Note and this Security Instrument shall be paid to the entity legelly entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds. Borrower
shall occupy, establish, end use the Property as Borrower's principsl residence within sixty days asfter the execution of this Security
Instrument and shell continue to ooccupy the Property ss Borrower's principal residence for at least one yesr after the date of
ocoupancy, uniess the Secretary determines this requirement will ceuse undue hardship for Borrower, or uniess extenuating
ciroumstances exist which are beyond Borrower's control. Borrower shsll notify Lenders of any extenusting circumstances. Borrower
shell not commit waste or destroy, demage or substantislly change the Property or allow the Property to deteriorste, ressonsble wesr
oand tear excepted. Lender may inspect the Property if the Property is vacent or ebendoned or the loen is in default. Lender may take
reasonable ection to protect and preserve such vacent or abandoned Property. Borrower shell siso be in default if Borrower, during the
loan spplication process, gave materislly feise or inscourate information or ststements to Lender (or failed to provide Lender with any
materisl information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupency of the Property ss a principsl residence. If this Security Instrument is on a leasehold, Borrower shell comply with
the provisions of the lease. |f Borrower scquires fee title to the Property, the lessehold and fee title shall not be merged uniess

Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmentsl or municipsl
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligstions on time directly to the entity
which is owed the payment If feilure to psy would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these psyments.

If Borrower fasils to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
sgresments contsined in this Security Instrument, or there is a legsl proceeding that may significently affect Lender's rights in the
Property (such as a proceeding in bankruptoy, for condemnation or to enforce laws or regulstions), then Lender may do and pay
whstever is necessary to protect the velue of the Property and Lender's rights in the Property, including payment of texes, hazard
insurance and other items mentioned in psragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become sn additional debt of Borrower snd be secured by this
Security Instrument. These amounts shell bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immedistely due and paysble.

7. Condemnation. The proceeds of any awerd or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plsce of condemnation, sre hereby assigned and shell be
paid to Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to eny
delinquent amounts applied in the order provided in paragreph 3, and then to prepsyment of principsl. Any spplication of the proceeds to
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the principsl shell not extend or postpone the dus date of the monthly payments, which are referred 10 in paragraph 2, or ohange the
amount of Juch Any excess prooseds over en amount required to pey ail outstanding indebtedness under the Note and this
Secyrity Indtrument shall be paid to the entity legally entitied thereto.

8. Fess. Londer may coliect fees and ocharges authorized by the Secretsry.

9. Grounds for Acsslerstion of Debt.

() Default. Lender may, except se limited by regulations issued by the Seoretery in the csse of psyment defaults, require
immediste psyment in full of all sums secured by this Ssourity Instrument if:

() Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly psyment, or

:ll) Borrower defauits by failing, for a period of thirty days, to perform any other obligstions contsined in this Security
nstrument.

(b} Ssle Without Credit Approval. Lender shall, If permitted by spplicable lew and with the prior spprovel of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficisl interest in a trust owing #ll or part of the Property, is soid or otherwise
transferred (other than by devise or descent) by the Borrower, snd

(i) The Property is not ocoupied by the purcheser or grantes as his or her princips! residence, or the purchsser or grantee
dous. 80 ocoupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

(s} No Walver. It ciroumstances oocur that would permit Lender to require immediste payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(@ Regulations of HUD Secretsry. In many circumstances regulstions issusd by the Secretary will limit Lender's rights in the
csse of psyment defaults to require immediste psyment in full and foreciose if not paid. This Seourity Instrument does not
suthorize sccelerstion or foreciosure if not permitted by regulations of the Secretery.

{o) Mortgage Not Insured. Borrower aarees that should this Seourity Instrument and the Note seacured thereby not be eligible for
insurence under the Nationsl Housing Act within 60 days from the date hersof, Lender may at its option and notwithstanding
anything in parsgraph 8, require immediste payment in full of all sums secured by this Seourity instrument. A written statement of
any authorized sgent of the Secretsry dsted subsequent to B0 deys from the date hereof, declining to insure this Security
instrument and the Note secured thersby, shall be desmed oconoclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's fallure to remit o
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a  right to.. be . reinstated (if. Lender. has! required immediste payment in full becsuse of
Borrower's fellure to psy an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procesdings are instituted To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's scoount current including, to the extent they sre obligations of Borrower under this Security Instrument, foreclosure costs
and ressonsble and oustomery sttorneys’ fees end expenses properly associsted with the foreciosure proceeding. Upon reinststement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstastement after the
commencement of foreclosure proceedings within two years immedistely preceding the commencement of a ocurrent foreclosure
proceeding, (ii) reinstatement will precluda foreciosure on different grounds in the future, or (ill) reinststement will adversely affect the
priority of the lien ocrested by this Security Instrument

11. Borrower Not Relessed; Forbesrance By Lender Not a Waiver. Extension of the time of psyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to sny successor in interest of Borrower shall not
operate to release the lisbility of the original Borrower or Borrower's successor in interest. Lender shail not be required to commence
proceedings against any successor in interest or refuse to extend time for psyment or otherwise modify amortization of the sums
secured by this Seourity Instrument by resson of eny demand made by the original Borrower or Borrower's successors in interest. Any
forbesrance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbllity; Co-Signers. The covenants and agresments of this Seourity
Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provisions of persgraph 8.b.
Borrower's covenants and sgresments shall be joint and seversl, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Seourity instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligsted to psy the sums secured by this Security Instrument; and (c)
sgrees that Lender snd any other Borrower may agree to extend, modify, forbesr or make any sccommodastions with regard to the term
of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class meil unless spplicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or eny sddress Lender designastes by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lendsr when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiotion in
which the Property is located. in the event that any provision or clasuse of this Seourity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security instrument or the Note which cen be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declered to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally sssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tensnt of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of sny covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustos for the
benefit of Lender and Borrower. This sssignment of rents constitutes an absolute sssignment and not an assignment for additional
security only.

If Lender gives notice of bresch to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and (c) esch tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.
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ower bes not exeouted eny prior assignment of the rents and has not and will not perform any sot thet would provent
Lender from exercising its rights under this peragraph 18.

Londer sheil not be required to enter upon, take control of or maintsin the Property before or after giving notice of bresoh to
Borrower. However, Lender or a judiclally appointed receiver may do so st any time there is a bresch. Any spplication of rems shall
not cure Or waive eny defeult or invalidete any other right or remedy of Lender. This assignment of rents of the Property shail
torminate when the debt seoured by the Seourity instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

17. Foreclosure Prosedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclioss this
Security Instrument by judieisl proceeding. Lender shall be entitied to collect all expenses incurred in pursving the remedies
provided in this paragraph 17, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence.

18. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security Instrument
without charge to Borrower,

19. Waiver of Valustion snd Appraisement. Borrowsr waives #ll right of valustion and appraisement.

20. Riders to this Secwrity Instrument. 'If: one: or- more: riders (sre) exscuted by Borrower and recorded together with this
Seourity Instrument, the covenants of each_such rider. shell be incorporated into end shell amend end supplement the covenents and
agresments of this Seourity Instrument as if the rider(s) were a part of this Security Instrument.

{Check spplicable boxl(es))

[ condominium Rider [ Gradusted Payment Rider [ other [specity]
[ Planned Unit Development Rider [_] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contsined in this Security instrument and in any rider(s)

executed by Borrower and recorded with it
—
2. (Seal

MATTIE X. SIMS L “Borrower

Witnesses:

(Seal)

“Borrower

(Seal)

~Borrower

(Sesl)

Borrower

STATE OF INDIANA, LAKE County ss:

On this 4th  dyot .  April 19 94 . before me, the undersigned,
a Notary Publio in and for said County, p’irsogdly sppewed Mattie R. Sims, A Single Person

, and acknowledged the execution of the foregoing instrument

e
WITNESS my hand and official ses. . )
. N
My Commission expires: 7111 /97,"'T ) S Vi
G 7.4
This Instrument was prepered by: M Notery Publio

Beth A. Kolbert Lake County Resident

CATHY MCKEE of BancPLUS Mortgege Corp.
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