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Bank One Home Bquity Line Date of Execution ___March 4, 1994
Roal Estate Mortgage

This moriguge evidences that __Stephen F, Kovacs, II and Patricia E. Kovacs, husband and wife
6495 W. 130th Avenue, Cedar Lake, Indiana 46303

{hereinatter referred to joinlly and severally as the “Mong':xors") of __ Lake County,___Indiana o
MORTGAGE and WAHRANT to Bank One, Merrillville, NA, a national banking association with “1 In bﬂ\klna office a1 10Q0 East 80th Piace, Merrillville,
Indiana 46410 (“Bank One"). the foliowing described real estate (the “Mortgaged Premises’) in e _Loufity, Indiana

Lot 26 in Lemon Lake Estates, Unit III, an Addition to Cedar Lake, as Eer plat thereof,

recorded in Plat Book 46 page 100, in the Office of the Recorder of Lake County, Indiana, and

amended by a plat of correction recorded July 29, 1977 in Plat Book 47 page 87 and further

amended by a certificate of correction recorded August 10, 1977 as Document No. 422274.

together with all improvements now or subsequentlr situated on. or used in connection with the Mortgaged Premises and all rights, privileges, imereﬂ.
n

easements and appurtenances belonging or pertaining thereto. all tixtures and appliances now or subsequently attached to or used In connection with @
Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage Wto an_ygzd all persons that Morigagors and Bank One have entered i |
Agreement dated 19 , establishing a line of credit for Mortgagors in the amount of §
(the “Bank One Home E ulmw Agreement”) which may be inspected at the offices of Bark One by any interested persons. The terms and pio
mmmms«ﬂw i, a8 the same may be amended from time to time, are mm%mwmu
force and effect as M%m!om . The fulfilment and performance of the tems and of the Bank One Equlw
are secured by this morigage. The Bank One Home Equity Line Agreemant obligates Bank One 1o make future advances 0

o
T

nk One Home Equi

MORTGAGORS Agree That:

a. This mortgage is given to secure the payment of all indebtedness evidenced by or incurred purgyant Home Equity Line Ag
now or in the mm?eboglgnlng with the date of the mortgage and ending with the ctouyot business on M:%Yz’ 18

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Bank One Homo!qui‘lne Agreg
¢. Al advances shall be evidenced by the Bank One Home Equity Line Agreement and shall be payabie without relief f; ,tluamr appﬁl g
gagors' billing error rights, the lndobtodmcu
)

NSN

e
laws, and with costs of collection to the extent permitted by law. Subject only to Mort y this M%:ge
from time to time shall be determined by Bank One's books.and records. P kA

. — 0=
d. The word “advances” as used in this mortgage shail mean {oans of money. In the event of an conflicts or inconsiste! betwedTT the termg & this
morigage and the terms of the Bank One Home Eguity Line Agreement, the terms of the Bank One Home Equity Line Agreementshali oo@l. & 3
3y
1. Mortgagors will paY all indebtedness secured by this mortgage/when (due; as providedin the Bank One Home Equity Ling. Agrqum and in trﬁ
mortgage, with attorneys’ fees, and without relief from valuation or appraisement laws. e = '

2. The lien of this mortgage is prior and superior {o all other lieps apd epcumbranges against ¢ (o] d Prpmiges, that in mort

desclbei as follows: lﬁggeﬁogrowers pto encerban ﬁ‘orggage ﬁomﬁanx ?&%e@ tcrﬁ 56. i§§9 ,ln oﬁ‘ae vage
origina amount OI 555.875.00

(the “Prior Mortgage™). Morigagors agree to pay all sums when due and to fully abide by all terms and conditions of the Prior Mortgage.

Mortgagors jointly and severally covenant and agree with Bank One that: l;\ ; ;

3. Morgagors will not further encumber nor permit any mechanics' or materiaimen’s liens to attach to the Mortgage Premises.

4 M will keep the Mo Premises in ir, will not commit or permit waste thereon, and will all taxes and assessments levied
or nmomg:{:st the Mortgaged 29,:,9,3393 or any pangt?\gdremen due. a pay

5. Mortgagors will obtain from insurance companies acceptable to Bank One, and keep in effect adequate insurance against loss or destruction of the
Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by Bank One. The insurance policies shall contain clauses
making all sums payable to Bank One, the prior Morigages, and to the Mortgagors as their respactive interests may appear. Mortgagors shall provide Bank
One certificates evidencing the required insurance coverage.

6. Bank One may, at its option, advance and pay all sums necessary 1o protect and preserve the security given by this mongda&e by appropriate debit to
the Bank One Home Equity Line credit line or otherwise. All sums advanced and paid by Bank One shall become a part of the in te&mo secured by this
mortgage and shall bear interest from date of payment at the same rate as all other indebtedness evidenced by the Bank One Home Eﬂglty Line A?rcomont.
Such sums may include, but are not limited to, (i) insurance premiums, taxes, assessments, and liens which are or may become prior and senlor to this
mortgage; (il) the cost of any title evidence or surveys which in Bank One's discretion may be required to establish and preserve the lien of this mortgage; &l‘li)
all costs, expenses and attorneys' fees incurred by Bank One with respect (o any and all legal or easnablo actions which relate to this mortgage or to the
gg‘;t'gag%d remises; (iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by Bank One; and (v) any sums due under the
ortgage.

7. Bank One shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured by this mortgage and, at its option, may
extand the time of payment of any part or all of the indebtedness secured by this mortgage without in any way impairing its lien or releasing Mortgagors from
liability. If any default shali occur in the payment of any instaliment of Indebtedness secured by this mortgage, or in the periormance of any covenant or
agreement ol Mortgagors under this mortgage or the Bank One Home Equity Line A?reemem or the terms and conditions of the Prior Mortgage, or if

ortgagors abandon the Mortgaged Premises, or are adjudged bankrupt, or if a trustee or receiver is r::golmed for Monoag:ra or for any pan of the
Mortgaged Premises, then and in any such event ot the extent permitted by law. all indebtedness secu this mortgage shall, at Bank One's option,
become immediately due and payable without notice, and this mortgage may be foreciosed accordingly. Bank One's waiver of any defauit shall not operate
as a waiver of other defauits. Notice by Bank One of its intention to exercise any right or option under this mongage Is hereby expressly waived by
Mortgagors, and any one or more of Bank One's rights or remedies may be enforced successively or concurrently. Any delay in entorcing any such right or
remedy shall not prevent its later enforcement so |on? as Mortgagors remain in default. in the event of the foreciosure of this mortgage all abstracts of title
and all title insurance policies for the Mortgaged Premises shall become the absolute property of Bank One.

8. Ilfalor an¥hpan of the Monga?ed Premises or any interest in the Mortgaage Premises Is sold or transterred by Mortgagors by deed, conditional sales
contract or any other means without the prior written consent of Bank One, Bank One may, at its option, declare all sums secured by this mortgage to be
immediately due and payable.

9. All rights and obligations of Mortgagors shall extend to and be binding upon thelr several heirs, representatives, successors and assigns, and shall

inure 10 the benetit of Bank One, its successors and assigns. in the evenl this norlgags is executed by caly one parson, corperation, or other entity, the word
“Mortgagors” shall mean “Mortgagor.” and the terms and provisions of this mongage/shall be construed accordingly.

_%7:4%:$ "/(1 ? P C et é.’ y avLled -
Moagagor Stephen F., Kovacs II Mortgagor Patridia E. Kovacs

STATE OF INDIANA . s _
: X "“9‘ . +
countyor __ _Lake ;Nr' A
Before me, a Notary Public in ?‘nd forfaid l((“,ounly and Saje.this,___ 4th_ dayof _ March R 1894
personally appeared __Stephen F, Kovacs, and Patricida E, Kov _ga,.hnabﬂnd_and_wifg.p_____-_ g
and acknowledged the execution of the foregoing morigage. T Ty, TR
:A(I:I?T?\ilt s'hsat | arr‘n not an ?\Ehcer olr Sdure'ctor of Bank One. " “,'i PR Ve )
my hand and Notarial Seal. y / r e ,
Signature: \JUL,(' \m (D?/ 6(&{9-;0-— A ' —

Printed Name: ___1C(Ccx) L 12 ({Z4

My Sm issi E{pires: T Notary Public
5& *a v .“ .

My County of Residence is:
(A

This instrument was prepared by: .
Gabe Szoke, Qfficer of Bank One, Merrillville, NA
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