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MNC?ONE 94026299 REAL ESTATE MORTGAGE /. e

BANC UNE FNANGIAL B WS 1

THIS INDENTURE WITNESSE TH That,

VELTOR L. COTTON AND - Voo

SANDRA Y. COTTON, HUSBAMD AND WIFE. .

the "Mortgagor” of LAKE County, Indiana, mortgage(s) and warrani(s) to BANC ONE FINANCIAL
SERVICES. INC of MERRILLV ILLE . Indiana, the “Mortgagee” the following described real estate, in

LAKE County, Indiana, to-wit

LOT 20, MARQUETTE COURT, IN THE CITY OF GARY, AS SHOWN IN PLAT BOOK 25,
PAGE 6, IN LAKE COUNTY, INDIANA,
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TOGETHER with all rights, privileges, interests, easements, hereditaments, appurienances, fixtures, and improvements now or
hereafter belonging, appertaining, attached toyor used in connection therewith, (hereinafter referred to as the "Mortgaged Premises”)
and all the rents, issues, income and profits thereof.

This mortgage is given to secure the performance of theprovisions hereof and thepaymentiof one promissory Note from Mortgagor
to Mortgagee dated APRIL 05 v 1994 in the amount of $ 51136.37
principal together with interest as provided therein and maturing on APRIL 15 , 2004

And also to saecure tha payment of any renewals, modifications or extersions of the said indebledness

Mortgagor covenants and agrees with Mortgagee that: Mortgagor will pay the indebtedness as herenbefore provided including paying any deficiency hereunder without
relief from valuation and appraisement laws; keep the improvements on the property insured against loss or damage by fire and such other risks customarily covered by
fire and extended coverage insurance in amounts as may be required from time to time by Mortgagee and procured from an insurance company chosen by Mortgagor
and acceptable to Mortgagee; observa and parform all covenants. terms and conditions of any prior mortgane or any lease it this mortqage s on a leasehold; keep the
Mortgaged Premisesin good tepaar, promplly fey ol booees o npients se Sl B e ot o proge ty Osuranee premums. mstaliments of principal and interest
on any prior mortgage, and, to the extent permitted by aw, *canonable attorney s tecs and cours conste which actually are expanded i the entorcement ol defense ol
the terms of this mortgage or the hen hereol or of any other instrument cvidencing or socung the ioan plus fees paid public ofticers for filing, recording aind releasing
this mortgage or any other instrument secunng this loan, and m the event of defauit m any payment the Mortgagee may pay the same and the Mortgagor shall repay
to the Mortgagee the amount so paid together with interest at the tughest tate provided for in the nole secured hereby not to exceed the highest amount permitted by
law, and all sums so paid will be secured by this morigage. no improvements shall be removed or destroyed without tho written consent of the Morigagee; the Mortgagee
shall be entitied 1o the appointment of a receiver in any action to foreclose; upon default being made m the payment of any of the instaliments herelofore specilied on
the due date thereol, or upon default in any of the terms, covenants or condiions of this mortgage or of the note secured hereby, or in the event Mortgagor shall abandon
the Mortgaged Premises, die, become bankrupt or msolvent, or make an assignment for the benehit of creditors, or in the event of sale or transfer of the premises by
the Mortgagor withoul the consent in writing of the Mortgagee. or 1t wasle shall be commutted or permitted, or should any action or proceedings he filed in any court
to enforce any lien on, claim agamst, or interest in the above described real estate, then the entire unpaid balance shall immediately become due and payable at the ophon
of the Mortgagee. and payment may be enforced by the foreclosure of the mortgage and sale of the property. in the event of default in the payment of any instaliments
or upon delault in any of the terms, covenanis or conditions of this Mortgage or of the Note secured hereby Mortgagee, without notice to Martgagor, may take all actions
necessary o collect, receve and apply to the unpaid batance of the Note secured heteby, all rents, 13sues, income and profits in connaction with the Mortgaged Premises.
Any rents, income, issues and/or profits recewved by Mortgagor in connection with the Mortgaged Premises at a time when there is a default in any of the terms covenants
or conditions of this Morlgage or of the Note secured hereby shall be deemed held i trust for Mortgagee by the Mortgagor.

All policies ¢f insurance shall contain proper clauses making all sums recoverable upon stch policies payable to Mortgagee and to Mortgagor as their respective interests
may appear, and shall not be subject to cancellation without thirty (30) days prior waitten notice to Mortgagee. Mortgagor authonzes Mortgagee to endorse on Mortgagor s
behalf drafts reflecting such insurance proceeds. and the proceeds of any condemnation or eminant domain procesdings which are hereby assigned to Mortgagee, provided
that Morigagee shall remit to Mortgagor such surplus. # any. as remans afler the nsurance of condemnation proweeds have been apphed. at Mortgagee's sole discretion,
to the restoration of the Mortgaged Premises or to the satistaction of ail ndebtedness secuted by this Mortgage Al such policies of insurance and all abstracts of tille
or title insurance policies covering the Mortgaged Premises shall, at Mortgagee s request, b gelivered 1o and retiuned by Mortgagee until the indebtedness secured heraby
is fully pand

Any forbearance by Mortgagee i exercising any tight or remedy hereundor, under the note or otherwsse aftorded by apphcable faw. shali not be a waver of or preclude
the subsequent exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other hens of charges by Mortgagee shalt not be a waiver
o! Mortgagee s nght to accelerate the matunity of the indebledness secured by this Mortgagoe

All remedics provided i this Mortgage are distinet and cumulative to any other night or remedy under this Mortgage or atforded by law o eaunty, ard may be excreised
concurrently, independently or successively.

Morigagor includes each person executing this instrument it more than one, his hears, successors and assigns and Mortgagee mnclidec s successors, assigns and
attorneys

IN WITNESS WHEREOF, the morigagot, and each of them, has hereunto set tus hand and seal this

05TH day ¢ PR 1L 1994 -
‘/,Z% //% (Seal)

»
VELTOR L. COTTON! é [
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SIALE OF INDIANA COUNTY O LAKE SS: SANDRA Y. COTTON
Before me. o Notars Pabhe moand for sad County and Stte peisenally appeared the above VELTOR L. COTTON AND
SANDRA Y. COTTON, HUSBAND AND WIFE. and achnow ledged the execution ot the foregomng Mortgage.
Witness my hand and Notaral Seai this 0STH day ol 7‘? 19 04
/ (bma J>( AN
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. PEBBIE GUERNSEY

Notary Plibte

My Commission kapires: 04/03/95
My County of Residence- LAKE

THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Attorney at Law, and completed by

Form No 13 Rev 19

DAWN R, MARLEY
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