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TS MORTGAGE ¢"Security instument”) s ginenon - APRIL 5TH, 1994 %
Phe mortgagoris - ppppy [, DEGROOT AND CINDY D DBGROOT, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to g
PEOPLES BANK, A Federal Savings Bank
which is organized and existing under the'laws of TR UNTTED STATES OF AMERICR

» and whose address is
9204 COLUMBIA AVENUE, ‘MUNSTER,''IN 46321
(“Lender?). cBorrower owes Lender the principal sum of
NINETY THOUSAND AND 00/100
Dollars (U.S.%  90,000.00

). This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note”), which provides for monthly payments, with the full debt, it not paid carlier, due and payable on
MAY 18T, 2024

This Sccurity Instrument sceures to Lenders () the repayment of the debt
cvidenced by the Note, with interest, and all renewals, eatensions and modifications of the Notes (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the seeurity of this Security Instrument: and (¢} the performanee of

Borrowers covenants and agreements under this Sceurity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the following deseribed property located in

LAKE
County, Indiana:
LOT 24, FAIRMEADOW 8TH ADDITION, BLOCK 2, TO THE TOWN

OF MUNSTER, AS SHOWN IN PLAT BOOK 41, PAGE 36, IN LAKE
QOUNTY, INDIANA.

which has the address of 9528 NORTHQOTE AVENUE

MUNSTER
|Street} [City}
Indiana 46321 ("Property Address");
{Zip Code}
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TOGETHER WITH ullithe improvements now or liereafier erected on the property, and ull casements, appurenances,
‘and fixtures now or hereafier a part of the property, Al replucements and additions shull also be covered by this: Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS thut Borrower is lawfully seised of: the estate hereby conveyed und has the right to
mongage, grant and convey the Property andi thut the Property is unencumbered, except for encumbrances of record!

Borrower warrunts and will defend gencrally the title 10 the Property against all claims and’ demunds, subject to any
encumbrances of record; '

'I‘HIS' S}’.CURI’I‘Y INSTRUMENT combines uniform’ covenants for nationalt use and: non-uniform covenants with
limited variations by jurisdiction to.constitute a uniform sccurity instrument-covering real-property, ‘ ‘

UNIFORM COVENANTS, Borrower andil.ender covenant-andiugree as follows; ’
1. Payment of Principal andiInterest; Prepayment and'Late Charges, Borrower shall prompily Eny when due the
princlgal of and interest-on the debt evidenced by the Note and any prepayment.and'late charges due under the Note.

Funds for Taxes and Insurance. Subject to applicable law or (o a.writien walver by Lender, Borrower shall pay 0’

Lender on-the day mpnthly payments ure due under the ote,.until the Nofe Is pald inifullt a sum (“Funds") for: (a)yearly -

taxes and assessments whichimay attain vpripritf' over. this Security Instrument as a lien onthe Property; (b) yearly Jeaschold

ayments. or. ground rents on the Propenty, if any; (c) yearly hazardt or property insurance premiums; (d) yearly flood
nsurance premiums, if any: (¢) yearl{ mortgage insurance premiums, if-any; and' (1) any sums. payable by Borrower 1o
Liendér, in accordance with the provisions of paragraph 8, in:lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Jiems.” Lender may, at any time, collect and hold Funds in un-amount not o exceed the maximum
amount a Jender for & federally relatedmorigage doan. may. require for Borrowers escrow account under the federal Real
Estate Settlement:Procedures Act of 1974:as amended'from time to time, 12 UiS.C. & 2601 ¢t seq. ("RESPA"), unless another
law that applics to the Funds sets o lesses aniount. I s Lendes muy, atany timegcallect and-hold Funds f0 an amount not to
exceed the lesser amount.  Lender muytestimate. the sniount of Funds due on thie busis of current dit and reasonable
estimates of expenditures of lutuge Escrow Jieni® or otherwise In sccordance with applicable law,

The Funds shall be hetd in an' fistiunion whose: deposiis Gine insured by u-federal figency. instrumentality, or cmity
(including Lender, if Lender is such an institution) o inardy TederaliHome Loan Bunk. Lender shall-apply the Funds 10 pay
the Escrow lems,  Lender may not chirge Borrower for holting und applying the Punds, annuaily analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge. However, Lender nuy reguire Borrower 1o pay o one-time charge for an independent real
estale tax reporting service used by Lender in conneetion with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not be required 1o pay Borrower any interestor
carnings on the Funds, Borrower and Lender may ngree in writing, however, that interest shall be paid on-the Funds, Lender
shalligive to Borrower, without charge, an annual nccounting of the Funds, showing credits und debits to the Funds andithe
purpose for which each debit to the Funds was made. The Funds are pledgedias additional security for ull sums securediby
this Security Instrument

If the Funds held by Lender exceed the amounts permitied © be held by applicable liw, tender shall account to
Borrower for the excess Funds in nccordance with the requirements of applicable Jaw. 1f the amount of the Funds lield by
Lender atrany time is not sufficient to pay the Escrow liems when due, Lender may so nolify Borrower in writing, and, in-
such: case Bbrrower shull pay to Lender the nmound yiccessary 10 muke up the deficiency, Borrower shall make up the

deficiency in no more than twelve monthly payments, st Lenders sole discretion. ' :

Upons payment in (ull of all sums secured by this Securlty Instrument, Lender shall promply. refund to-Borrower any
Funds held by Lender, If, undér parngraph 21§ Lender shallacquire or sell the Broperty, Lender, prior 10 the acgpisition or
sale of the Property, shall upply any Funds held: by Lender at:the time of acquisition or sale us weredit against the sums
secured by this:Seourity Instrument.

3. ‘Application of Payments. Unless applicuble law: provides otherwise, all payments received by Lender- under -

paragraphs 1 and 2 shallibe applied: first, oany prepayment charges due under the:Note; second, to-amounts:payable under
paragraph 2: thind, to interest dues fourth, to principalducs andilast, o any lae charges due under the Note.

4, Chargesy Liens, Borower shall pay all taxes, assessments, charges, Tines and impositions altributuble to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themeon
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of-amounts to be paid-under
this paragruph. 1f Borrower makes these payments direcily, Borrower shall promptly fumish to Lender receipts evidencing
the payments. :

Borrower shailprompily dischurge any lien which haspriority over this Security Instrument unless Borrower: (a) agrees
in.writing to the payment of: the obligation secured by the lien ina manner acceptable to Lender; (b):contests ingood faithithe
lien by, or defends against enforcement-of the lien in, legah proceedings which in the Lender's opinion operate to prevent:the
enforcement of the lien; or (¢)secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien
to this Security Instrument, If Lender determines that uny part of the Property is subject to allen which-may attain: priority
over this Sccurity Instrument; Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lienior tuke
one or more of the actions set forth above within 10 days of the giving ofinotice.

S. Harzardior Property Insurance, Borrower shallikecp the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which: Lender requires insurance. ‘This insurance shall be maintained) in the amounts and for the
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periods that 'I.cmicr requites. The insuruncq carpier provading the msurance shall be chosen by Borrower subject 10 Fenders
approvad which shall not be unreasonably withheld. IF Borower fails to miintain coverage described above, 1ender iy, al
Lender's aption, obtain coverage to protect Lenders rights i the Property in accordance with paragraph 7.

All nsurance policies and renewals shall be aceeptable to Lender and shall include o standard montgage claase. Lender
shall _huvc the right 10 hold the policies and renewals, 1t Lender requires, Borower shall promptly give to Lender all eeeipty
of paid premiums and renewal notices, T the event of foss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repanir of
the Property dumaged, if the restoration or repair is economically teasible and Lenders seeurity is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds,  Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prion o the acquisitio,

6. Occupancy, Preservation, Mainlenapee and (Proweetion of the Propertys Borrower's Loan Application;
Leaseholds. Borrower shall occupy.establish, and use the Property as Borrower s principal residence within siaty day s atter
the execution of this Sccurity Instronfent and shiall gontinue o oecupy the Lroperty as Borrowers principal residence for
least one year after the date ol odeupaney, unless” Lender otherwise Sagrees’ in writing, which consent shall not be
unreasonably withheld. or unlesssextenuting circumstanees exist which are beyond Bosgowers control, Borrower shall not
destroy, damage or impair the Property, wllow the Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in default it any forfeituie action ofproceeding: whetherseivil o eriminals is-begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materiatly impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the fen ereated by this Security Instrument or Lender’s security
interest. . Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupaney of the
Propenty as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is adegal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender' rights in the Property.
Lender’s actions may include paying any sums secured by a lien which-has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenderagree torother tenms of pasy ment, these aimonnts shiabl bear interest from the
date of disbursement at the Note vate and shalt be payable. with interest, upon notee from Lender to Borrower requesting
payment.

8 Mortgage Insurance. I Lender required mortgage insurance as a condition of making the Toan secured by this
Security Instrument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender Lapses or ceases 1o be in effect, Borrower shall pay the
premiwms required to obtain coverage substantially equivalent to the mortgage insurance presiously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect. from an alternitte morgage
insurer approved by Lender. 1 substantially equivatent mornigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Lender will aceept. use and retain these payments as i loss reserve in licu
of mortgage insurance,  Loss reserve payments may no fonger be required, at the optron of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation, ‘The proceeds of any award or claim for damages, direet or consequential, in connection with any

Single Family -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 9908 (page 3 of 6 pages)

Great Lakes Munlhm Forms, nc. 1@
To Order Call, 1-800-630-0393 O FAX 616-791-1131




cmnlcnnml.mn orother tabing of amy partof the Property or log conveyanes i hiea of condemnation, e hereby assigned i
shiadl be paidd 1o Lender,

I the event of a 1okl taking of the Propenty, the proceeds shall be applicd 10 the sums secuted by this Security
qullrumcnl.. whether ar pot then due. with any escess paid 1o Borower. In the event ol a partial tahing of the Property
which the Firaarket value of the Property immediately betore the tahang s equal 10 or greater than the amount of the sums
secured by this Security Instroment smmediately betore the taking., unless Borrower and Lender otherwise agree in witing,
the sums secured by this Security Instument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: G the total wumount of the sums secured immediately before the taking. divided by (b the fair market value of the
Property immediately before the taking. Any balance shalb be paidd o Borrower. Inthe event of a partial tahing of the
Property in which the taie market vadue of the Property immediately betore the tahing is less than the amount of the stims
secmed immediately befme the taking, unless Borower and Lender otherwise agree in writing or undess applicable Taw
otherwise provides, the proceeds shall be applied o the sums secured by this Security nstrunent whether or not the sums are
then dowe,

I the Property s abandoned by Borrower, or i, after notice by T emder to Borrower that the condemnor otfers 1o mithe
an s ard orsettle a claim tor damages. Borrawer tauls o aespond 1o Fender within 30 days atter the date the notice is given,
Lender is authonzed 1o collect and apply the procecds, atits option, cither to restoration or repait of the Property or o the
sums secured by this Security Instrnment, whether or not then doe

Unless Lender and Borrower otherwise agree i writing, any appheation o procecds o principal shall not extend o
postpone the due date of the monthly payments reterred (o m paragraphs Tand 2 or change the amount of sueh pay ments.

H. Borrower Not Released: Forbearance By Lender Not a0 Waivers Extension ol the time tor payment o
modificition of amortization of the sams seegired by this Security Instmment eranted by Fender 1o amy successor e interest
ol Borrower shall not operate 1o release thefiabiliyt ofthe auginal Botrow cr or Borrower's successors in interest, Lender
shall not be required to commence_proceedings against any suceessor in interest or reluse o extend time for payment or
otherwise modify amortization of the'sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the excréise of any right orremedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors und assigns of ‘Lender-and Borrower, subject to the provisions of
paragraph 17. Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terins of this Security Instrument: (b is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowers
consent.

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a kiw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be colleeted in connection
with the loan exceed the permitted Himits, then: () any such foan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums abready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower, It a refund reduces pringipals the seduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail undess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designites by notice to Lender. Any notice 1o Lender shall be given by first class
mail to Lender’s address stated hereio orany other address Lender designates by notice 10 Borrower. Any notice provided for
in this Security Instrument shall be deemed to have ‘beenigiven to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shatl be govemed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: G S days tor such other period as
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applicable law may specify for reinstiatement) betore sule of the Propeny pursuant to any power of sale contained in this
Security Instrument; or-(b) entey of a judgment enforciiig this Security Instrament. Thine conditions are that Borrower: (a)
pays Lendor all sums which then would be due under this Security Instrument and the Note an i1 no sceeleration had
oceurred; (b) cures any defuult of any other covenants or agreements; (©) pays all expenses incured in enforcing this Security
Instrument, including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonubly
redquire 1o assure that the lien of this Sceurity Instrument, Lenders sights in the Propeny und Borrowers obligation to pay the
sums secured by this Seourity Instrument shall cominue unchanged,  Upon reinstatement by Borrower, this Security
Instrument und the obligations sccured:hereby shall remain fully cffective as if no aceeleration had occurred. However, this
right to reinstate shall not apply inithe case of acceleration under parmgraph 17, ‘

19, Sule of Note; Chunge of Loun Servicer. The Note or a partial interest: in. the Note (together with this Sceyrity
Instrument) may be sold-one or more times without prior notice to Borrower. A sale may result in a chunge in the entity
(hnown os the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument, ‘There also

- 1hay be one or more changes of the Loan Servicer unrelated to o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in.accordance with paragraph 14 above and applicable law, The notice
willstate the name and address of the new Loan Servicer and the uddress to which payments should be made, The notice will
ulso contain any other information required by applicable law, :

~ 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allbw anyone else to do, anything affecting the
Property that is in;violation of any Environmental Luw, The preceding two sentences shall notiapply to the presence, use, or
storage onithe Property. of small quantitics of Hazardous Substances that are generally recognizedito-be appropriate to normal
residentialtuses andto maintenance of the Preperty, . . -« o
* Borrower shall prompily give Lender written notice of any'investigation, claim; demand; lowsuit.or othér action by any
governmental or regulatory agency or private! party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has aciualknowledge. ‘If ‘Borrower. leamns, or. I8 notified by any govemmental or regulatory
authority, that any removal or other remediationiof any Hazardous Substance: affecting the Property is necessary, Borrower
shallipromptly take allinecessary remedialactions in accordance'withiEnvironmentalilaw. '

Asused in this paragraph 20; "Hazardous Substances" are those substanees defined as toxic or. hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, iother flammable or toxic petroleum products, foxic
pesticides and: herbicides, volatile solvents, material8 containing asbestos or formaldehyde, and! radioactive materials. As
usediin this paragraph 20, "Environmentaliltaw" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. ' :

NON-UNIFORMICOVENANTS, Borrower andi-ender further.covenant andiagree as follows:

21, Acceleration; Remedies, I'ender shalllgive notice to: Borrower prior fo acceleration: following: Borrower'’s
breach-of any. covenant or agreement in this Security Instrument (but not prior to acceleration under: paragraph 17
unless applicable law provides.otherwise), The noticeshallispecify: (a) the default; (b) the action requireditocure the
defaplt; (c) a:date, not less:than 30 duys fromsthe date the notice is given to-Borrower, by which the default must be
cured} and'(d)ithatifailire to cure the defaulton or before the date specified in thenotice may result in acceleration of;
the sums secured by this Security Instrument, foreclosure by jpdicial proceeding and sale of the Property. The notice
shall further inform Borrower of the rightto reinstate after acceleration und the right to:assert in the foreclosure pro-
ceeding the non-existence of a.default or any other defense ofiBorrower to accelération andiforeclosure. If the default:
Isnot cured onior before the date specified in the:notice, Lenden at its option:may require immediate payment:imfull!
of all sums secured by. this Secunity Instrument withouti further demand and may foreclose: this Security Instruments
by judicial proceeding.. Lender shalllbe entitled tocollect all expenses incurred in pursuing the remedies provided in
this.paragraph 21, including, but not limitedito, reasonable attorneys’ fees and costs of title'evidence,

Zz.n%{elease. Upon payment of- all sums secured by this Security Instrument, Lender shall reltase this Security
Instrument without charge to'Borrower, B .

23. Walver of Valuationand Appraisemeijt. Borrower waives all right.of valuation and appraisement.
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24, Riders to this Scecurity Instrument. |t one or more riders are executed by Borrower amd recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insteument as if the rider(s) were a part of this Secwity Instrument.
[Check applicable box(es)]

}_J Adjustable Rate Rider D Condominium Rider [i] I-4 Family Rider

E Graduated Payment Rider I—:J Planned Unit Development Rider [:J Biweekly Payment Rider
: Batloon Rider [:I Rate Improvemem Rider [] Second Home Rider

: Other(s) [specity|

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

(Seal)

-Borrower

tSeal)
00T Bortower

o afsm Cuine © O

CINDY. D

e e ASCAD)

‘Burrower

(Sceal)

-Borrower

STATE OF INDIANA, LAKE County ss:

On this 5TH day of APRIL, 1994 . before me, the undersigned, a
Notary Public in and for said County, personally appeared TERRY L. DEGROOT AND CINDY D. DEGROOT

Cand acknowledged the excecution of the foregoing instrument,

Witness my hand and official seat,

My Commission expires: (/' ,)}SQ7
\lliiéIDENT OF LAKE COUNTY. L(’J /M Lt CL._Z( J/z,.«

E‘ [ 24 A Ehli 19 . Notwy Public

This instrument was prepared by:

DANIEL W. MOSER, VICE PRESIDENT
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' ADJUSTABLE RATE RIDER

 THIS ADJUSTABLE RATE RIDER is made this ... 2 W dayor . APRIL .. 1994 and
18 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower') 10 secure Borrower’s

Adjustable Rate Note (the “Note”) o ... PEOFLES BANK, A Federal Savings Bank

[ Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BF HIGHER. IF THE INTEREST
RATE DECREASES, THF BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL. COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 00 . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The imcrﬁl rate | will pay may changé on the first day of . MAY 01 A9 99and on that
day every .......0%0 .. th month thereatter Fach-date™on™ w ich My tnterest cate could change is called a “Change
Date."

(B) The Index

Beginning with the first Change Date. my nterest rate will be based on an Index. The “Index™ 1s the weekly
avcm%cld on Umited States Treasury SedumiieCadposted 1o constantimatanty of N L .
e vedts s made available by the Federal Reserse Board  The most recent Index
figure avinlable as ot the date 45 davs betore cach Change Date o Called the " Current Index ™

10 the Indexos nolonges avaidabde the Sore Holdes waill choose oonew idexs which s based upon comparable
information  The Note Holder will pive me notice of thes choce

(C) Calculation of Changes

Before each Change Date. the Nowe Holder will calculate my new interest rate by adding .............ccovneee.
TWO..AND.. THREE.. QUARTER percentage potnts ( ... 2,750, %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate 1n substantially
equal payments. The result of this caleulaton will be the new amount of my monthly payment.

(D) Effective Date of Change:

My new interest rate will become efiecuve on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will dehver or mail to me a notice ol any changes in my interest rate and the amount of my
monthly payment before the efiective date of any change. The notice will include information required by law to he
given me and also the utle and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Secunty Instrument is amended 1o read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. 10 all or any part of the Property or any interest
it s sold o transtenied Cor o benehical mterest i Borrower as sold of tansferred and Borrower s not a nawural
peoson ) without Lender's poor wotten consent, bender may, at s option, requite immediate payment an full of all
sums secured by this Secunty Tistrument However, this option shall not be exercised by Lender if exercise 1s
prohibited by tederal baw as of the date of this Secunty Instrument  Tender alse shall not exercise this option if: (a)
Bosrowe s caunes 1o be subnitied to b eader ndormation tequited by Lender to es sluate the intended tansferee as of a
new loan were hemp made o the tramderee, amd () L endeo icasonably determnes that Lendet's secunity will not be
inpanecd by the doane assompiion and that the tnb of a4 bieach of any covenant o agicement i this Secunty
Bostrome et s wooeptabide o bendey
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To the extent permitied by applicable law, Lender may charge a reasonable fec as @ condition w0 Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligaied under the Note and this Secunty Instrument unless
Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following.
The maximum yearly interest rate that will be charged by thisnoteds ... 11,250,

The minimum yearly interest rate that will be charged by thisnote s .. ... .5.8%5....covvvviiviiiiinn
Interest Rate Adjustments willnotexceed ..........o0vvvuvivneisess.34000... ... perchange period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

——

0. o ovolllcl-.!.'v-ron-c'ltooc(w)
TERRY L Bo

Towes
CINDY D DEGR Bomower




