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MORTGAGE

THIS MORTGAGL C'Security Instrument 7y is given on APRIL 1ST, 1994
The mortgagoris  RICHARD S, HEMBROFF AND JANENE HEMBROFF, HUSBAND AND WIFE

07) 2SULIMET]

PEOPLES BANK, A Federal Savings Bank ("Borrower"). This Security Instrument is given to

which is organized and existing under the'laws of THE UNITED STATES OF AMERICA . and whose address is
9204 OOLUMBIA AVENUE, MUNSTER, IN 46321

("Lender"). Borrower owes Lender the principal sum of
NINETY THOUSAND AND 00/100

Dollars (U.S.$ 90,000,00 ). “This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument_("Note™), whicheprovides for monthly payments, with the full debr, if not paid carlier, due and payable on

MAY 1ST, 2004 = This Sccurity Instrument secures to Lenders (a)-the repayment of the debn
evidenced by the Note, withiinterest, and alleenewals, extensions and modifications ol the Note: (b) the payment of all other
swms, with interest, advanced under paragraph 7 to protect the security of this Security fnstrumentsand (c) the performance of
Borrower’s covenats and agreements untlerthis Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and conveyto Lender the fallowing deseribed property locatedin LAKE

LOTS 7 AND 8, EXCEPT THE'EAST"SO FEET THEREOF,

= *
¢ - - oo
SCHERERVILLE HEIGHTS, ~“UNIT-NO. 3, SECTION NO. ¢ = .
1, AS SHOWN IN PLAT BOOK 40, PAGE 86, IN LAKE 0 -
OOUNTY, INDIANA. P . )
c. :Z
= £ o
Q A Mtﬂﬂ-dik )
m. -z N
P 7
2 &
which has the address of 7984 WEST mNz__u, oo_cme Qomz _BHE_
Street “ity
Indiana 46307 ("Propenty Address™);
{Zip Cuxle)
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TOGETHER Wl'l'il wll the imi'mwcmems now or hereafier erected on the property, and all casements, sppurtenances,
and fixtures now or hereafter a part of the property, ANl replacements und iudditions shall also be covered by this Securily
Instrument. Al of the foregoing Is referredjo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the r(ghl o
mortgage, grant and convey the Propenty und' that the Property is unencumbered, except for encumbrunces of record,

Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record). . - , Y

. = 1. :

“THIS: SECURITY INSTRUMENT combines uniform. covenants for national use and non-unifornn covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering realipropenty,

UNIFORM COVENANTS, Borrower ant Lender covenant und ugree s follows: , .

1. Payment of Principal'and Interest; Prepayment andiLate Charges. Borrower shall promptly pay when due the

principal of and-nterest on the debt-evidenced by the Note and any prepayment-and'late charges dug under the Note,

;. Funds for Taxes and Jnsurance, Subject toupplicable law or to a writien waiver by Lendér, Borrower shall pay to-
Lender on the day monthly psyments ure due under the Note, until the Nole is paid!in:full, o sum: ("Funds") for: (a) yearly
taxes and assessments which may attain prlorit‘y over this‘Security Instrument as a:llen on the: Property; (b):yearly leaschold

aymenis or ground rents on the Propenty, i

nsurance premiums, if any; (e) yeurly moriguge insurance premiums, If any; and: (f)-any sums payable by Borrower to
Lender, in-accordance with the provisions of paragraph:8, in leu-of: the rayment of mortgage insurance premiums, These
items are called "Escrow Items,” Lender may, at any time, collect and hold Funds jn an amount not'to cexceed the maximum
amgunt a lender for u federally related mortgage foan muy require for Boprower's cscrow account under the federal! Real
Estate Settlement Procedires Act of 1974 as amended Tromtime to-time, 12U.8.C. § 2601 e seq. ("RESPA’3 uniess another
law that applies 1o the Funds sets i lesser amounts 41 soulender may, abiny time, collect and hold Funds in an amount not'to
exceed the lesser amount.  Lender moytestimate the_anount of Fandsdue. on il basis of currett dma and reasonable
estimates of expenditures of Tuturg Eserow ltems or otherwise in accordunce with applicable luw: -

The Funds shall be held n"on instimtion Whose deposits arecinsuted by @ federaltugency, instrumentality, or entity
(including Lender, if Lender bs such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fupds w pay
the Bscrow Jiems. Lender moy not charge Borrower-for holding ‘and applying the Funds, annually analyzing the escrow
accounty or verifying the Eserow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to mahe such a charge, However, Lender may require Borrower 1o pay o one-time charge for an independent real:
estale 10X reporting service used by Lender in cannection with this loun, unless applicuble low provides otherwise, Uniless an
agreement is made or upplicable law requires interest to be paid. Lender shull not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower aid Lender may agree in writing, however, that interest shall be paid.on the Funds, Lender
shall give 10 Borrower, without churge, wy annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. “The Funds are pledged us additionnl seeurity for all'sums secured by
this Security Instrument, 4

If the Funds held by Lender exceed the amoums permitied 1o be held by applicable faw, Lender. shall accoum to
Borrower for the excess Funds in accordance with the requirements of applicable law, 1T the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Bscrow lems when due, Lender may so notify Borrower in- writing, and, in
such case Borrower shallf pay 10 Lender the amoung iiccessury 10 make up the deficiency.  Borrower shall make up- the
deficieney in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, I, under paragmph 21, Lender shall-acquire or sell the Property, Lender, prior to the acquisition or
sule of the Property, shall apply uny Funds held by Lender at the time of: acquisition:or sale as v credit against the sums
securedtby this Security Instrument,

3. Apphication of Payments, Unless upplicable’faw: provides otherwise, all payments received by Lender under
puragraphs [7and 2 shall'be applicds fins, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2: third, to interest due: fourth, o principal due; andd last. to any late charges due under the Note,

4. Charges; Licos, Bortower shall pay all taves, assessments, charges, fines and impuositions attributable 10 the
Property which miy attain priority over this Security lnstrument, and leasehold payments or ground rents, if any.  Borrower

shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on -

time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of wmounts 1o be paid under
this puragraph. 11 Borrower makes these payments directly, Borrower shall: promptly furnish to Lender receipts evidencing
the payments, 12

Borrower shall promply discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees
in writing to the payment.of the obligation secured by the lien in armanner acceptable to Ltender; (b) contests in:goodi faith the
lien by, or defends against-enforcement.of the lien in, legal proceedings which in the Lenders opinion operate toprevent the
enforeement of the lien; or (c) secures from the holder of the lien-an agreement satisfactory 10 Lender subordinating the lien
to this Security Instrument, 1f Lender determines that any part of the Property is subject to a-lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take
one or more of the actjons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on:the
Property insured-against loss by fire, hazards included within-the term “extended coverage"” and uny other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shallibe maintained'in the amounts and for the
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condemlation or other taking of any part-of the Propenty, or for con s indiew of ¢o ion dand
~ shal be paid o Lender, § OF any p pt‘ y, or for conveyance in-licu ¢ ndemnition, are hereby ussigned and
"  the event of o 1ol taking of the Property, the proceeds shall be applied 1o the suma secured by this Security
. Instrument, whether or not then due, with any excess puiJ to Borrower, In the evem of o partiul taking of the Peopenty in
r : which the fuir market value of the Property immedintely before the 1nking Is equal to or greater than the smount of the sums .
secured by this Security Instrument immedintely before the tking, unless Borrower and’ Lender otherwise agree in writing, :
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by. the fullowing R
fruction: (a) the total amount of the sums secured: immediately before the tuking, divided by (b) the falr market value of the ?f
Propeny immediately before, the taking. Any balance shall be paid to Borrower, In the event of o partial tking of the
Property in which the fuir market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the tuking, unless Borrower and Lender otherwise agree in writing or: unless applicable law
u':hcr‘\lvisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ure ,
then due, ) ' :
If the Propenty is abandoned by Borrower, or ifl, afier notice by Lender 1 Borrower that the condemnor offers to make:
an award or setile o claim for damaged, Borrower fuils to respond to Lender within 30 days afier the date the notice is given, i
Legnder is authorized 10 collect and apply the proceeds, ol its option, either to restoration or repalr of the Property or to the i
sums sccured by this Security Instrument, whethier or not then due. '
Unless: Lender and Borrower otherwise ugree in writing, any plication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of. such payments, '
11, Borrower Not Released; Forbeagance Bz Lender Not & Walver,, Extcnsion of the time for"payment or :
modification,of amortization of the sums secured by this Security Instrumenf granted by Lender 16 any successor invinteresti - ¢
“of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s successors in interest. Lendor- L
. shall not be required to commence proceedings ugalns any successor in. interest Or refuse to-extend time for payment or
.otherwise modify amortization of the sums securcd by this Security Instrumentiby reason of-any demand made by the original
Borrower or'Borrower's succes<ars inidntenest: - Any forbearance by Lender in exercising any right or remedy shall not be a
waiverof or preclude the cxcrcise of any rightor remedy. ) :
12, Successors and Assigns Bound; Jolnt and'Several:-Linbility; Cossigners. The covenanis and agreements of this
Security Instrument shall bind andibenefit the successors and ussigns of Lender and!Borrower, subject to the provisions of

s - e VD0
.

i
| paragraph |17; Borrower’s: covenants and agreements shall be joint-und severalt Any Borrower who co-signs this Security !
, Instrument but'does not execute the Note: (1) Is.co-signing this Security Instrument only 1o morigage, grant and.convey that i
| Borrower’ interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums '

secured by this Security Instrument; and (c) ngrees:that: Lender andrany other. Borrower may agree to extend, modify, forbean C
or make any accommodations with regard t10:the tenns of: this Security Instrument or the Note without that Borrower's :

consent. ' '
18; Boan Charges. If-the loan secured by. this Security Instrument is. subject to a law which sets maximum: loan |
charges, and that law is finally injerpreted so that the interest or other loan-charges collectedior to be collected in:connection i

with the loan exceedithe permitted limits, thien: (a)any such loan charge shall:be reduced by the umount necessary to reduce

the charge to the permittedilimit; and (b) any sums already coliceted from:Borrower which exceeded permitted limits willtbe :

refunded to:Borrower, Lender may choose to make thissefundiby reducing the principal owedtunder the Note orby muking a i

direct: paymentito-Borrower; I refund reduces principal, the reduction willtbe treated as a partial prepayment without any :

prepayment charge under the Nole,

14; Notices, Any notice to Borrower provided for in this Security Instrument shall be givew by delivering it or by

mailing it by first class mail uniess applicable law requires usc of another method. The notice shall be directedito the Property

Address or any other uddress Borrower designates by notice to Lender.  Any notice 1o Lender shallibe given by first class
, mail to Lendér’ address stated lerein or any other address Lender designates by notice to Borrower, Any notice provided for
j in' this S;curity Instrument shall be deemed to have been’given to: Borrower or Lender. when given as provided: in this
i aragraph.
; P 8lslf Governing: Law; Severability. This. Security Instrument shall be governed by federal law and'the law of the
jurisdiction in-which the Property is located. In the event that any provisionior clause of this Security Instrument or the Note
conflicts with applicable Jaw, suchconflict shall novaffect.other provisions of.this Security Instrument or the Note which can:
be givenseffect: without the conflicting provision. To-this end the provisions of this Sccurity Instrument and'the Note are
declared toibe severable. : -

6. Borrower's Copy. Borrower shall be given one conformedicopy of the Note undwof this Security Instrument,

7. Transfer of the Property or a BeneficialiInterest in Borrower. If all or any part.of the Property or any interest int
it is sold or transferred (or ifr o' beneficial interest i Borrower is soldior transferred and Borrower is not a natural person)s
; without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by
! : this Security Instrument. However, this option shall.not be exercised by Lender if exercise is prohibited by federal law as of
: the date of this Security Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of i
not less than 30days from the date the notice is-delivered or mailed within which Borrower must pay ull sums sccurediby this :
| Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on-Borrower.
18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued:at any time prior to the carlier of: (n) § days (or such other period us

SR gy
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periods thit Lepder requires, The jmsurance carrier providing the insurance shall be chosen by Bommower subjegt to Lender'

uppraval which shall not be unreusonably withheld, "I Borrower fails 1o maintuin coverage described ahove, Lender may, w-

Lenders option, obtain coverage to proteot Lenders rights in the Pro erly in accordance with parugraph 7,
. All insurunce policies and-renewals shall be aceeptable 1o Lender and shall include o standard morigage clause, Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts

= of paid premiums and renewal:notices, In the event of loss, Borrower shall give prompt notice 1o the insurance currier and:

Lender. Lender may make proof of Joss if not made prompily by Borrower, "
Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shall: be applied-to restoration-or repair of

“the Pror'eny dhmaged" if the restoration or repair Is economically feasible and’Lender’s security is not lessened, If: the

restoration or repair is not economically feasible or Lender’s security would be lessened; the insurance proceeds shall be

~ applied' to the sums secured by this Security Instrument, whether. or not then die, with any excess paid 10 Boower, If
Borrower abandons tlje Property, or does not’ unswer- within-30- days a notice from Lender that the insurance carrier has.
offered to sentle a claim, then Lender ma collect the insurance proceeds, Lender may use the proceeds:to'repair or restore

&c Prc: ny oir lo pay sums securediby this Security Instrument, whether or.not then due. The 3(:day period will begin:when
C nolice is given, | ceo : o .
-Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend! or
postpone the due date of the monthly payments'referred jo insparagraphs I-and 2 or change the amount of the payments. Jf
under paragraph 21+ the Property is acquired by Lender, Borrower’ r:fht‘ fo any jnsurance policies and proceeds resulting
fromidamage toithe Property prior (o the acquisition shall pass to!Liender to the extent of the sums seciired by this Security
Instrument immediately prior (o the accwiiasition. R ——— oo S e e
‘ pancy, Preservation, Maintenance and! Protection. of ‘the Property; Borrower's ‘LoanApplication;.

the execution: of tliis Sccurity Instruient and shall continue o accupy-the Prapeny us Borrowerk principal residence: for at
least one year afier the date of occupiney, ‘unless” Londer otherwise/ agrees -in writing, which. consent shallt not be
unreasonably withhelt} or unless extenuating circumstanées exist which are beyond Bogrower's control; Borrower shalll not
destroy, dumage or impair the Property, ullow the Property to deteriorute, or commit wasie on the Propenty. Borrower shall
be in default if any forfciture action:or procecding, whether civil or criminaliris begun thut in. Lender's good! faith judgment
could result in: forfeiture of the Property or otherwise’ materially impair the lien created by this Security Instrument: or
Lender's security intercst. Bomower may cure suchu default and'reinstate, as provided inparagraph 18, by causing the action
or proceeding to be dismissed'with o rulingsthiat, iniL.ender’s goodifaith determination, precludes forfeiture of the Borrower
interest in the Property or other materiul impairment of the lic: created by this Security Instrument or Lender. security
interest,  Borrower shall alko: be in default if Borrower, during the loan application process, gave materially. false or
inaccurate information‘or statements to Lender (or failed to provide Lender with any maicrial information) insconnectioniwiths
the loan: evidenced! by the Note, incliding, but not. limited 1o, representations conceming Borrowers occupancy of- the

Property as.a principal residence. If this Security Instrument is on as easehold, Borrower shall comply with.ll the provisions

ofithe lease: If Borrower. acquires fee title 1oithe Property, the lcasehold'andithe fee title shall noi'merge unless Lender agrees

toshe merger in writing, ' :

7. Protection of Lender's Rights.in the Property. Ifi Borrower faill 10 perform the covenants and agreements

contained in this Security. Instrument, or there is a: legali proceeding that may significantly affect Lender rights in the
Property (such as a procecding in bankruptcy, probate, for. condemnation'or forfeiture or lo enforce lawsior regulations), then;

Lender may db-andipay. for whatever is: necessary 1o protect the value of the Property and Lendery rights in the: Property.
Lender actions may include paying any sums secured by a lien which has-priority ovcr this Security Instrument, appearing
in count, paying reasonable atlomeys’ fees andientering on;the Property to make repuirs. Although Lender may take-action
undg this paragraph 7, Lender does nothave to.do sp,

Any amounts disbursediby Lender under this paragraph! 7 shall become additional debt of Borrower secured: by this.
Security Instrument, Unless Borrower.and Liender agree to other terms of-payment, these amounts shall bear interest from the

- date of disbursement. at the Note rate and shall be payable, with:inlerest, upon notice from Lender-to.Borrower requesting

ayment,

P ym& Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in-effect; If, for uny
reason, the mortgage insurance coverage required: by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required: to obtain coverage substuntially equivalent to thie mortgage insurance previously ini effect, ut- a cost:
substantially equivalent to the cost (o Borrower of the montgage insurance previously in«effeet, from an alternate morigage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach-monthra sum equalito one-twelfth of the yearly mortgage insurance premiunibeing paid by Borrower when)the
insurance coverage lapsed or ceasedito be in effect, Lender will accept, use and retain these payments as a loss reserve invicu-
of inorigage insurance. Loss reserve payments may no-longer be required, at the optioniof Lender, ifi mortgage insurance
coverage (inithe amount andifor the period'that Lender: requires) provided by an insurer approved‘by Lender again becomes
available and#is obtained, Borrower shall pay the premiums requiredo maintain mortgage insurance inreffect, or tosprovide a
loss.reserve, until'the requirement: for mortgage insurance ends in accordance with-any written agreement: between Borrower
and Lender or applicable law, '

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower. notice at:the time of or prior to aniinspection.specifying reasonable cause for the inspection,

10. Gondemnation, The proceeds ofrany award or claim for damages, dircct or consequential, in connection with any
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_ upplicable Juw may specily for neinsmement) belore sade of the Property pursuant to any power of sale comained in this

Seegrity Instrument; or () entry of o judgment entorcing: this Secutity Instrument, Those conditions are thit Borrower: (u)
pay® dender all sums which then would: be due under this Security Inmrument and the Note as I0 oo neceleration had
occuried (b) cures apy default of any other covenanis or agreements; (¢) pays all eapenses incurred in enlorcing this Security
Instrument, including, but not limited 10, reasonable attorneys’ fees: and (d) takes Such action as Lender may reasonably
require 1o ussure that the lien of this Scecurity Instrument, Lender's rights in the Propeny and Bomower's obligation 1o pay the
sums sccured by this Security Instrument shall continue unchanged.  Upon' reinstatement by Borrower, this Security
Instrument and‘the obligations secured hepeby shall remain fully effective ad if no accelerution had occurred. However, this
right to seinstate shall not apply in the casg of acceleration under paragraph 17,
19, Sule of Note; Change of LoanSersfeer, The Note or o partial interest in the Note (ogether with this Security
Instrument) may be sold: one or more times without prior notice to Borrower. A sale may result in o chunge in thedntity
(known us the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument, There also
may be one or more changes of the. Loan Servicor unrclated to-a sule of the Note, 11 there is o change of the Loan Servicer,
Borrower will be given:written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the nmme undiaddress of the new Loan Servicer and:the address to which payments should be made, The notice will
ulso contain any other information required by applicable law,

20. Huzardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

. Huzardous Substances on or in the Propenty.  Borrower shallinot db, nor allow unyone else 1o do, anything uffecting the

Property that is in.violation of any Environmental Law. - The: preceding two sentences shall not upply to the presence, use, or

* . _storage ondhe Property of smallquantities.of Hazardous Substancesishat are generally recognized to be appropriate o normal - |
residentialwses and'to maintenance of the Property, , >~~~ T : PP ETA, .

- Borrower shall promptly give Lender writienmnotice of any »invéstigation.fclaim;;demand.' lawsuit or other dction by dny '

-, ‘governmental or-regulatory agency ar: private party. involving the Property and'any Hazardous Substance or Environmentalt
- Law of which Borrower has actual knowledge,” If Borrower leams, or I8 notified by any govemmental: or regulatory
. * authority, that any semoval or other remediation of any: Hazardous Substance affecting the Property is necessary, Bonower
- shallipromptly ake allfiecessary remediallactions in accordance with Environmental Law. :

As ‘used In'this" paragraph 20} 'Hazardous Substances arethose substances defined as toxic or hazardous substances by . )
Environmental Law and the following substances; _gasoline, kerosene, other flammable or toxic: petroleum products, toxic -

+ pesticides and je”tblcideé. volatile solvents, materials containing asbestos or formaldehyde, and radjoactive materials, As
. used inthis paragiaph 20, "Environmental Law" meansifederal laws and' laws of the jurisdiction‘wljgre the Property is located

that pelhte toshealth. S4fety or environmental protection;

{
[ON-UNJFORMICQVENANTS, Borrower and Lender further covenani and agree as follows:

215, Acceleration; :Remedies. Lender shall give notice to Borrower prior to acceleratlomfollowiﬁg Borrower's

R

‘breach of any. covenani-or. agreement in this Security Instrument (but not.prior to:acceleration under paragraph:17

unless applicablelaw providesotherwise), The notice shall specify: (a) the default;:(b) the action required to cure¢he
default; (c) a\date, not lessithen 30 days from: the date the notice is given (0 Borrower, by which the default: must be
cured;iand (d)ithat failureto cure the default on or before the date specifiedlinthe hotice may result In acceleration of
the sums secured' by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notjce .

~ shall further inform Borrower of the right toireinstate after acceleration andthe right to assert in the foreclosure pro-

ceeding the nonsexistence of a default or any other defense of Borrower toiaccelerationiand foreclosure. If the default
s not cured onvor before-the date specified In the notice, Lender at its option:may require immediate payment. infullt
of allisums.secured by this:Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shallibe entitleditorcollect all expenses incurred in pursuing the remedies providediin.
this paragraph 21, including, but not limitedito, reasonable attorneys’ fees and costs of title evidence. ]

22. .Release, Upon payment of all-sums secured by this Security Instrument, Lendér shall: release this Sécurity -
Instrument without-charge to:Borrower, . : : . : L

23. Walver of Valuation:and Appraisement. Borrower waives all right of valuation and'appraisement,

v

»
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24. Riders to this Security Instrument, I one or more riders are exccuted by Borrower und recorded together with
this Security Instrument, the covenants and ugreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instriiment as if the rider(s) were o part of this Security Instrument,
[Clieck upplicable box(es))

D:Adjus?lublb Rnte'Riilcr D Condominium Rider D 14 Family Rider
D'Gmduat'cd Rnyjngnt Rider D Plnnnc(;!Unit Development Rider D'Biwcckly Payment-Ridér
-‘.TB&lloon Rider . Dekme Improvement Rider : D Sccond Home Rider
D Qthorts) [specify) - g e

; BY SIGNING BELOW, Borrower accepts and agrees to the-termsg and covenants contained in this Security lnstrumem
. and iniany rider(s) executed by Borrower and'recordediwithit,
. 5

Witnesses: gmffwﬁ / ‘7‘4” 4«% \<sea1)

RICHARD S. HEMBROFF

" -Bomower -

&hryPubl!c in and for saidiCounty, personally, appeared* RIGHARD 8. HEMBROFF AND' JANENE HEMBROFF

, andiacknowledgedithe execution of the foregoing instrument,
Wfimess my hand:andofticial scal.

My Commission expires: 9-13-961 / %
' LARE *’* 24

RES, OF COUNTY MARILYNt K. IREPP’ Notary Public

This instrument was preparediby: o wypr 4. MOSER, Vice President

. _ Form 3015: 990 (page 6 of G pages)

Q ‘ (Seal):
. . . e L N E _HEMBROFF ‘ Bomower

|

Vv
_..o‘;;«o-. . ' - Ay B(Sc(ll)
TR ‘ -Borrower
S I ‘
S \m\ ' S ‘9,. . v

SR e (Seal)
GO v Ry, O | (Seal):

' . N ' : . “ - -B '

; STATE OF lNdlAN'R‘ ' LAKE County ss:

Ay On this. lst dhy of APRIL, 1994 _, before me, the undersigned, a




