. J759ys” Trdat WO

RECORDATION REQUESTED BY:

American National Bank
3307 Chlcago Road
South Chicago Helght, IL 60411

WHEN RECORDED MAIL TO:

American National Bank

¢

3307 Chicago Road v ¥ »
South Chicago Helght, IL 60411 -
X —
[
C.’: A——
C) 94026019 R
c :
SPACE ABOVE THIS LINE IS FOR RECORBER'S USE ONLY
AT
CONSTRUCTION MORTGAGE m i

THIS MORTGAGE IS DATED MARCH 29, 1994, Lociween Mirar Development, Inc., whose address is 625
Morningside Drive, Crown Polnt, IN 46307 (referred to below as "Granlor”"); and American National Bank, whose
address is 3307 Chicago Road, South Chicago Helgh!, IL 60411 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor moitgages, warrants, and conveys to Lender all of Grantor's right, tile, and interest
in and to the following described real property, togothor with all oxistng or subsaquontly eractad ot altixed buildings, improvements and fixtures; all
easemonts, rights of way, and appurtenances; all water, water tights, &atercourses and ditch rights (including stock in utilities with ditch or irrigation
rights); and all othor rights, royalties, and profits rolating to the roal property, including without limitation all minerats, oil, gas, geothermal and similar
matters, located in Lake County, State of Indiana (the "Rcal Property”):

LOT 81 IN SOMERSET, IN THE TOWN OF MUNSTER, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 68 PAGE 12, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address Is commonly known as 10031 Devonshire Lane, Munster, IN 46321, The Real
Property tax identification number is Unit #18 Koy #28-540-77.

As more fully described in this morigage, tha Properly includes: (a) all extensions, imiprovements, substitules, replacements, renewals, and additions to
any of the property describad; (b) all rentsgproceadsyineomesand profite frony any.ol the othogproperty described; and (¢) (b) all awards, payments,
or proceeds of voluntary or involuntary conyersion of any ol the pioparty desciibed, mcluding insurance, condemnation, tort claims, and other
obligations dischargeable in cash.

Grantor presently assigns 1o Londer all ‘ol ‘Grantors_iight, title, ‘andiint bestfin and G0l allléases of e Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniformy, Conmicicial Code,secunty 1nimast in the Personal Rroperty and Rents,

DEFINITIONS. The following words shall have the following meanings & hen used in this Motigage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Unitorm Commercial Code. Al references to dollar amounts shall mean amounts in lawful money of
the United States of Ametica.

Grantor. The word "Grantor" means Mirar Development, Inc.. The Grantor is the mottgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without fnutalion, each and all of the guarantors, stiraties, and accommodation parties in
connection with tha Indebtadness.

Improvements, The word "Improvemenis® means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Propetty, lacilities, additions, replacements and other constiuction on the Real Property,

Indebtedness. The word "Indebtedness” moeans all principal and intorest payable under the Mote and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incuried by Lendor to enfoice obligations of Grantor under this Mortgage, including, but
not limited to, attorneys’ feas, cost of collection and costs of forectosuta, together with interast on such amounts as provided in this Mortgage.

Lender. The word "Lender" means American Mational Bank, iis cuceossors and assigns. The Londer is tho morgagee under this Mongage.

Mortgage. The word "Morigage" means this Mortgage batwaen Giantor-and Lender, and includes without limitation all assignments and security
interest provisions relating 1o the Parsonal Property and Rents.

Note. The word "Note" means the promissory nota or credit agreoment daled Maich 29, 1994, in the original principal amount of

$200,000.00 from Grantor 1o Lendor, together with all rencwals of, exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promisscry note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles of personal property now or hereafier owned
by Grantor, and now or hereafier attached or affixed to the Real Property; together with all accesslons, parts, and additions to, all replacemants of,
and all substitutions for, any of such property; and together with ail proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The wotd "Property” means collectively the Real Prope:ty and the Personal Property.
Real Property. The words "Real Property” maan the propery. inte tests and iights described above in tha "Grant of Mortgage” section.

Related Documents. The words "Ralaled Documents™ mean :nd include withowt hmitation a¥t promissory notes, credit agreements, loan
agreements, guaranties, security agreemenis, morigages, deeds 1 tust, and afl other inciuments, agreements and documents, whether now or
hereafter existing, oxecuted in connection with the Indebledness

Rents. The word "Rents” means all present and futute rents, 1evenues, income, issues, royalties, profils, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwisa provided in thic Mortgage, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shall strictly perform all of Grantor’s abligation~ under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor o »cr5 that Grantor's possession and use of the Property shall be governed by the
following provisions:

Possessfon and Use. Until in default, Grantor may temain in £ ~easion and contiol of and operate and manage the Property and collect the
Rents from the Pioporty.

Duty to Malntain. Grantor shall maintain the Propeity in tenart *: condition and promptly perforn all repairs, replacements, and maintenance
necessary to presorve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and “thicatened release,” as used in this
Mortgage, shali have the same meanings as set forth in the Compiehensive Envitonmental Response, Compansation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, et seq. ((CERCLA"), the Superfund Amendmonts and Reauthotization Act of 1986, Pub. L. No. 89-499
("SARA"), the Hazardous Matarials Transportation Act, 43 U.S.C Section 1801, et seq., the Resource Conscrvation and Rocovory Act, 49 US.C.
Section 6901, et seq., or other applicable state or Federal laws. tules, or 1equiations adopted pursuant to any of the foregoing. The terms
*hazardous wasta" and "hazardous suhstance” shall also include wathout limitation, petroleum and petioleum by-products or any fraction thereo!
and asbestos. Grantor ropresonts and warrants to Lendor that: (a) Outing the period of Grantor's ownership of the Property, there has been no
use, genoi ation, manufacture, storage, Irealment, disposal, relere or threalened rolease of any hazardous waste or subslgnce by any person on,
undor, or about the Property; (b) Grantor has no knowIndzn of. o 1eason o believe that thera has beon, except as proviously disclosed to and
acknowledged by Lender in wiiting, (1) any use. eneratien, randfactute, storago. teatment, dieposal, selease, or lhromen'od release of any
hazardous waste or substance by any prior owners o1 occupants of the Property or (i) any actual or tlreatened Iitigation or claims of any klr\:mo
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any porson tolating to such mattors; and (c) Excopt as proviously disclosed to and acknowledgod by Lendor in writing, (i) neither Grantor nor any
lonant, contiactor, agont or othor authorized user of the Propeity shall use, gonorato, mamuactuta, slore, treat, dispose of, or release any
hazardous waste or substance on, undor, or aboul tho Property and  (if) any such activity shall be conducted in compliance with ali applicable
foderal, state; and local laws, regulations and ordinances, including without linitation thosa laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agonls to enter upon tha Proparty to maka such inspactions and tests, at Grantor's expense, as Lender may
doem appropriato to determine compliance of the Proparty with this section of the Mortgage. Any inspections or tests made by Lender shall be for
Lender's purposes only and shall not be constiued 1o croate any 1eeponsibility ot liabitity on the pail of Landor to Grantor or to any other person,
The ropresontations and warrantios containod horoin are based on Grantor's dua diigance In invostigating the Property for hazardous waste.
Grantor hereby (a) releases and walvos any fulure ctaims agan~t Loender for indeminity or contiibution in the event Grantor becomes liable for
cleanup or other costs under any such laws. and (b) agrees to maemmly and hold harmless Lender against any and all claims, losses, liabititios,
damagos, penaftios, and expenses which Lendor may diectly or 1 trectly sustain or sulfer resulting ham a breach of this section of the Mortgage
or as a consequance of any use, genoration, manutadture, stora; Jdisposal, 1clease or iroatened release occunting prior to Grantor's ownership
or intarest in the Property, whother or not the same was of shoutt have been known 1o Grantor. The provisions ol this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indehtedness and the satistacion and toconveyance of the lien of this
Mortgage and shall not be atlected by Lender's acquisition of any itutest in the Proporty, whathor by loreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or pernut any nisance nor cormmit, petnil, or sufter any stripping of or waste on or to the
Proparty or any portion of the Proparty. Without liting tha generality of the forageing, Grantor will not 1omove, o grant to any other party the
right to romove, any timbar, minerals {including ol and gas), soit, rravel o 1ock products without the prior witten consont of Lendor.

Removal of Improvements. Grantor shall not domolish or remie, ¢ any Improvenients from the Real Propetty without the prior written consent of
Londer. As a condition 10 the 1emoval of any Iniprovements, Lendor may roguie Grantor lo make anangements satislactory lo Lender o replace
such Improvements with Improvemonts of at least equal value.

Lender's Right to Enter. Lendor and its agents and ropresentativas may enter upon the Real Proporty at all reasonable timos 1o attend 1o
Lender's inlerests and to inspect the Proparty for purposes of Grantor's compliance with the torms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shal' ;:1emptly comply with all laws, ordmances, and regulations, now of hereafter in
offact, of all governmontal authoritios applicable 1o the use o nccupancy ol the Property, inclucing without imitation, the Americans With
Disabilities Act. Grantor may contast in good faith any such la... ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notilied Lender in witing prior to doing so and so long as, in Lender's sole opinion,
Lender's interests in the Properly are not jeopardized. Lender may requira Grantos 1o post adoquate socurity or a surety bond, reasonably
satisfactory to Lender, to protect Lender's intorest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Propetty. Grantor shall do all other acts, in addition to those acts
sot forth above in this saction, which from the character and use ol tha Property ate teasonably necessary 1o protect and praserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lendor rayy atits-opliony-declaiadmmediately due and payable all sums secuted by this Mortgage upon the
salo or transfer, without the Lender's prior written consent, of ‘alt or any pait of the'Real Propeity, or any intorest in the Real Property, A "sale or
transfor’ means the conveyance of Real Properly or any nglht, tile urnterest, therew; whelher legal, beneficial or cquitable; whethor voluntary or
involuntary; whether by outright sale, deed, installment gala ontiact. Iand contract, conbiact for deed, leasehold Interest with a tarm greater than three
(3) years, lease-option contract, or by sale, assignment, ot tansfer ol any benclicial interestin or to any land trust holding title to the Real Property, or
by any other method of conveyancergfiReal Propeny interest. Ik any. Grantar is a carporation, paiivership or linnted hability company, transler also
includes any change in ownership of mora than twenly-five percont (¢ Y of the vaung stock, pantnership interests or imited habilty company interests,
as the case may be. of Grantor. However, this optian shiallnot be ey o by Lender it sughexercise is piolibited by ledoral law or by Indiana law,

TAXES AND LIENS. The tollowing provisions relating to the taxes ard s on the Froperty are a part of this Mortgage.

Payment. Grantor shall pay when due (and tn all cvents prior le detnquency) all taxes. paytoll taxes, pecial taxes, assessments, water charges
and sewer service charges levied against or on account ol the Fropeity, and shall pay when due alt clams for work done on or for services
rendered or material furnished to the Property. Grantor shall mamiam the Property free of all liens having priotity over or equal to the Interast of
Lender under this Mortgage, except for the lien of taxes and asec ments not dua. and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, as- cusment, or claum in conneclion with a good faith dispute over the obligation to
pay, 80 long as Lender's interest in the Propetty is not jeopardized. If a lien arisas ot is filed as a resull o! nonpayment, Grantor shall within fitteen
(15) days after the lian arises or, if a lien is filed, within fifteen (15) days after Grantor has notica of the filing, secure the discharge of the fien, or if
roquested by Lander, deposit with Lender cash or a sulficient corporate surety hond or other sectinity satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and atlorneys' fees or other charges that could accitio as a result of a foroclosure or sale under the lien, in
any contest, Grantor shall defend itsclf and Lender and shall salisty any adverse judgmant before enloicemant against the Property. Grantor shall
name Lender as an addilional obligee under any suiety bond futtesbadin the contest proceedings.

Evidence of Payment. Grantor shall upon demand futhish to Lender satsfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to dehiver to Lender at any time a writlen statement of the taxes and assessments against the
Proporty.

Notice of Construction. Grantor shall notify Lender al feast lifteon (16) days before any work is commenced, any services are furnished, or any
materlals are supplied to the Property, if any mechanic's lien, matenalmen's lien, or other e could be asserted on account of the work, services,
or materials and the cost exceeds $5,000.00. Grantor will tipon 1equest of Lender turish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1n insuiing the Property are a patt of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain okcies of e insurance with standard extended coverage endorsements on a
replacement basis for the full insurablo value covering all inproverents on tha Real Propesty in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in faver ol Lender. Policies shall be wiitten by such insurance companies and in such
form as may bo reasonably acceptable to Lender.  Grantor bt deliver 1o Lender coitficates ol coverage fiom each insurer containing a
stipulation that coverage will not be cancelied ar dinuished without a mimnem of ten (10) days’ prinr wrtten notice to Lender and not containing
any disclaimer of the insurer's liability tor failie to give such notice Shotld the Real Property at any tine become located in an area designated
by the Director of the Federal Emergency Management Agency o+ a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood [nsurance, to the extent such incurance is required by Londdzr and is or becomes available, for the term of the loan and for the full unpaid
principal balance of the loan, or the maximum linu of covoarage th=1 i available, whichever is loss.

Application of Proceeds. Grantor shall prompily notity Lender of any loss or damage to the Property if the estimated cost of repalr or
replacement exceods $1,000.00. Lendor may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's sacurity is impaired, Lender may, at its election, apply the proceeds to the reduction of the indebtedness, payment of any lien affacting
thae Property, or the restoration and repait ot the Property, If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvemients in a manner satiefactory 1o Lender.  Londor shall. upon satistactory proof of such expenditute,
pay or reimburse Grantor from the proceeds for th.e rcasonable cost of repair o1 1estoration if Graniot 1s not in default hereunder. Any proceeds
which have not beon disbursed within 120 days after their receipt and which Lender has not commuticed to the repair or restoration of the Property
shall be used first to pay any amount owing 1o Lender under this Portgage, then 1o prepay accruad intorest, and the remainder, If any, shall be
applied 1o tho principal balance of the Indebtodness. I Londes bt any proceeds after paymont in full of tha Indebtednass, such proceeds shall
ba paid to Grantor.

Unexplred Insurance at Sale. Any uncxpited incarance shal avee to the benctt of, and pass to, the purchaser of the Property covered by this
Mortgage at any trustae's sale or other salo hold under the provie: ‘i of this Bongane, or al any foreclotura sale of such Proporty.

Granter's Report on Insurance. Upon request of Londor, howe .o+ not more than once a year, Grantor shall turnish to Lender a report on each
existing policy of insurance showing. (a) the namn ol the msurer. (+) the nske e wred, (@) tha amount of the policy; (d) the property insured, the
thon curtent replacement value of such proporty, and the mann. of deternueing thal va'ue, and (e} tho expiration date of the policy. Grantor
shall, upon requast of Lender, have an indopenc'ent appraiser s2% *actory 1o Lender deternine the cash value replacement cost of the Property,

EXPENDITURES BY LENDER. 11 Grantor fails 1o comply with any provicion of this Mortgago, o1 it any action o proceeding ls commenced that would
materially atiect Lendor's interosts in the Property, Lender on Grantor's bohall may, but shall not bo tequied to, take any action that Lender desms
appropriate, Any amount that Lender expends 1 8o dong will bear mtorest at the rate charaed under the Noto from the date incurred or paid by
Lender to the dale of tepayment by Grantor. Al such expenses, al Lenter's option, will (a) be payable on demand, (b) be addod to the balance of the
Note and be appottioned among and ba payablo with any inctafinient payments to bcome dua dunng ithor (1) the torm of any applicable insutance
policy or (i) the tomaining torm ol tha Mote, of () be treated o+ a haflaon payment wiich will bo due and payablo at the Note's maturty. This
Mortgage also will secure payment of thaso amoumts  The nalits provedod for in this paragraph shall be in addition to any other rights or any remedies
1o which Lender may be ontitlad on account of the defat Any cach ot on by Lendor <hall not be constued as cunng tho delault so as to bar Londer
from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. Tho following proviciong tolating t9 ownerchip of the Prepenty are a part ol this Mongage.
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Title. Grantor warniants that: (a) Grantor holds good and maketatilo title of 1acord 1o the Proporty in foo simplo, fiee and cloar of all liens and
encumbiancos other than those set forth in the Real Property de<cription or in any tille insuranca policy, litto report, of final title opinion issued in
favor of, and accoptod by, Londer in connoclion with this Mortgagn, and (b) Grantor has the full right, power, and authority 1o execute and delivar
this Morigage to Lendor.

Defense of Title. Subjoct to the exception in the paragraph above, Grantor wanants and will forever detend the titla to the Property against the
lawtul claims of all persons. In the event any action or procoeding 1s commenced that quostions Grantor's title or the interast of Lender under this
Morigage, Grantor shall defond the action at Grantor's expense.  Grantor may be the nominal parly m such procooding, but Lender shall be
entitlod to participate in tho proceeding and to be representad m tho proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause 1o be daliverad, to Lender such instruments as Lender may requast from time 1o time 1o permid such participation.

Compliance With Laws. Grantor wairants that the Piopaity and Grantor's use of tha Property complies with all oxisting applicable laws,
ordinances, and regulations of governmantal authotities.

CONDEMNATION. The following provisions relating 1o condemnation ot tha Property ata a part of this Mortgago.

Application of Net Proceeds. If all or any pan of the Property 11 «« ndemned by eminent domain proceedings or by any proceeding or purchase
In lisu of condemnation, Lender may at its election requite that a™ <1 any portion of tha net proceeds of the award be applied 10 the Indebtedness
or the repair or restoration of the Proporty. The net proceods of e xward shall mean the award after payment of all reasonable costs, expenses,
and attorneys' foes incurred by Londar tn cannechnn with the cor - rnation

Proceedings. Il any procooding in condemmation v tlod. Grart 1 hall promypstly notity Lender in witing, and Grantor shall promptly take such
stops as may be necessary to dofend the action and ubtain the aad. Grantor may be the nominal party i such proceading, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered to Lender such instruments as may be requested by it rom tima 1o time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating to governmental taxes, teos
and chargos are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Morigage and take
whatever other action Is requested by Lendor to perfect and continue Lender's lien on tho Real Property. Grantor shall reimburse Lender for all
taxos, as described below, togothor with all expanses incuntied in rocording, pertecting or continuing this Mortgage, including without limitation all
taxes, foes, documentary stamps, and other charges lot recording of togistering this Morigage.

Taxes, The following shall constitute taxes 1o which this section applies: (a) a specilic tax upon this type of Morigage or upon all or any parn of
the Indebtedness secured by this Mortgago; (b) a specific tax on Grantor which Grantor is authotized o1 1equired to deduct from payments on the
Indebtedness secured by this type of Mortgage; (c) a tax on this typo ot Mortgaga chargoable against the Lender or the holder of the Note; and
(d) a spacific tax on all or any portion of tho Indebtodnnss or on pavmaents of prncipal and interest mada by Grantor.

Subsequent Taxes. Il any tax to which this section applies s ahacled subsequent to the dale of thic Mortgage, this event shall have the same
effoct as an Event of Default (as delined below), and Lender may excrcise any or all of its available reniodies for an Event of Default as provided
below unloss Grantar either (a) pays the tax belololit becomas ditinguent; of (b) cont@sts the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a'sufficient corporata sutety bond or olhet secuty satsfaciory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foliowing provisions_tefating te this Moitgage as a secutity agreement are a part of this
Morigage.

Securlity Agreement. This instiument shall constitiitora secutity autcementio theroxtentiany of the Proporty conslitutes fixtures or other personal
property, and Lendor shall have all of tho rights of a secured party under the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon requiest by Lender, Grantor shall execute inancing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security interast in the Rents and Personal Property. Grantor herehy appoints Lender as Grantor's attorney in fact
for the purposa of execuling any documents necessary 10 pottect or continue the secunity inlerest granted in the Rents and Personal Property.
Lender may sign and file financing statements vathout Geastor = < natwe.  In adeiion 1o tecording this Mortgagoe in the real property records,
Lender may, at any time and without fuither authorization hiom € -'ar, lile evectited counterparts, copzies or 1oprodictions of this Morigage as a
financing statement. Grantor shall reimburse Lender for all exp.oneeg incuticd in peilecting or continuing this security interest.  Upon default,
Grantor shall assomble the Personal Propaity in a manner and at o place roasonably convanient to Grantor and Lender and make it available to
Lender within threa (3) days after receipt of wrilten demand from Lendar.

Addresses. The maliling addresses of Grantor (dehtor) and Lender (sccuted party). from which information concerning the security interest
granted by this Mortgage may be obtained (each as tequired by the Uniform Corinercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following proswsions relaing to further asstnances and attorney-in-fact are a part of this
Mongage.

Further Assurances. Al any time, and f:om time to {ime, upon request-ol-Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, 1o Londer or to Lender's desinaee, and when requested by Lender, cause to be filed, recorded, refiled, or
rorecorded, as the case may be, at such times and in such of't o= and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, security deeds, securily agreaments, financiiig st itvments, continuation statements, instiuments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, ke necessary or desirable in order to effeciuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor tinder the Note. this' Meitgage, and the Related Documents, and  (b) the liens and security interests
created by this Mortgage as first and prior hens on the Property, ! elher now owned or herealter acquited by Grantor.  Unless prohibited by law
or agreed to the contrary by Lendor in writing, Granter shall teinkx e Lendet for all costs and expenses incurted in connection with the matters
roforred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referied 1o in the preceding patagraph. Lender may do so for and in the name of
Grantor and at Grantor's expense. For such puiposes, Grantor hereby irievocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and doliver to Grantor a suitablo satis!action of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security intarast in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as dotermined by Lender from time 1o time.

DEFAULT, Each of the following, at tha option of Lendar, <hall constittite an event of default ("Event of Defaull”) under this Mortgage:

Default on Indebtedness. Failurg of Grantor 1o make any paymicnt wwhen due an the Indebiedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or any
other payment necessary to pravant fiing of or to eftect discharge 2 any hen

Compllance Default. Failure to comply «ith any Gt turm, obiirr v, covenant or condition contaned i tis Morigage, the Note or in any of the
Related Documents.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any foan, extension of credit, security agreement, purchase or
sales agrecment, or any other agreement, in favor of any othct creditor or person that may matcnally afiect any of Borrower's property or
Borrower's or any Granlor's ability to repay the Loans or pottnrm their respective obligations under this Mortgage or any of the Related
Documents.

False Statements. Any waranty, reprosontation or statement made or lurnished to Lender by or on behall of Grantor under this Mortgage, the
Note or the Related Documents is false or misloading in any material respecl, either now or at the time made or furnished.

Insolvency. The dissolution or termination of Granlor's existence as a going business, tha insolvency of Grantor, tho appointmant of a receiver 'lor
any part of Granlor's property, any assignmant fot the bonefit of cioditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc,. Commencemoent of forectosute or nleature proceedings, whether by judicial proceeding, seil-help, repossession or
any other mathod, by any croditor of Grantor or by any qovernime:t @ agency against any of the Propceity. Howaver, this subsection shall not apply
in the event of a good faith dispute by Grantor as tn Ihe validity ¢ - 1oasonableness of the clan which 1s the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lendor widien notice of =neh claim and turmishes reservos of a surely bond for the claim satistactory 1o
Lender.

Breach of Other Agraement. Any broach by Grantor under the teims of any other agreement batween Grantor and Lender that is not remedied
within any grace period provided therein, including without fimitation any agreemant concerning any indehtedness or other obligation of Grantor to
Lender, whether existing now or later.
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Events Aﬂoctlnq Guarantor. Any of the proceding ovants occurs with respact to any Guarantor ot any of the Indebtednaess or such Guarantor
dies or becomes incompetent or any Guarantor rovokos any guaranty of tho Indebtodness.

Insecurity, | ender in good faith doems itsall insocure

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurionce of any Fvent of Default and at any timo thereatter, Lendor, at iis oplion, may exercise
any one or morg of the following nghts and remedios, in addition to any other rights o temedies provided hy law:

Accelerate Indebtedness. Londer shall have the right at its option without nolica to Grantor to daclara the entire Indobtednoss immediately due
and payable, including any prepaymont penalty which Grantor would be requited to pay.

UCC Remedles. With respect to all or any pait of the Parsonal Froperty, Lender shall have all the nghts and remodies of a secured party under
the Unitorm Commercial Coda,

Collect Rents, Londor shall have tha right, without notice to Gran'or, 1o tako possession of tho Property and coflect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. in furtharance of this right, Lender
may require any tenant or othor user of tha Property 1o 1nako payn:ents of rent or usa toes directly to Lender. # the Ronts are collected by Lender,
thon Grantor irrovocably dosignates Londer as Grantor's attorney-m-fact to endorse instrumonts 1ecaived in payment thereo! in the name of
Grantor and to negotiate tha same and collec! tha proceeds. Paynionts by tenants or other users 1o Londar in response to Lender's demand shall
salisly tho obligations for which the payments are made, whother or not any proper grounds for the demand oxistod. Lender may exercise its
rights undaei this subparagraph cithor in porson, by agent, or throwh a 1ecevor

Appolnt Recelver. Lunder shall have tho nght to havo arecever apomted 1o taka possession of all o any part of the Property, with the power to
protact and prosuive tho Propenty, to oporale the Propoity precoding loreclosure or sala, and to collect the Rents rom the Property and apply the
procoads, ovor and above tho cost ol the rocelvership, against the Indebledness. Tho recaiver may servo without bond it permitted by law.
Lendar's right to the appointment of a roceiver shall exist whother or not the apparont value of the Property exceeds the indebledness by a
substantial amount. Employment by Lendar shall not disqualify a person from setving as a roceiver.

Judiclal Foreclosure, Lender may obtain a judicial decree torecle=:ng Grantor's intarest in all or any pait of the Proporty.

Deficlency Judgment. With respoct to any Grantor who also is rrusonally liable on tlie Moto, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lendor aftor application of 1" wmounts received from the exercise of tho rights provided in this section.

Tenancy at Sufferance, It Grantor remains in poscession of the Property after the Property is sold as piovidod above or Lender otherwise
boecomes entitled to possession of the Propaity tpon dofault of Grartor, Grantor shalt becoma a tenant at sutferance of Lender or the purchaser of
the Property and shall, at Lendor's oplion, gither (&) pay a reasonible rontal for the use of the Piopaity, o (b) vacate the Property immediately
upon the demand of Lender.

Other Remedles. Lender shall have all other fights anduemedios piovided inthis Morigage or the Mote or available at law or in equity.

Sale of the Property. To the extentpermilted by-applicable -t Grantorheieby waives @ny and all nght to have the property marshalled. In
exerciging ts rights and remedies, Lender 'shall be fiee to sell'alf 1 any pait of tha Pioperty togather or separately, in ona sale or by soparate
salos. Lender shall bo entitlod (o bid at any public sale on alf or any portion of the Pioperty.

Notice of Sale. Lender shall give Grantor reasonabla noticelof thy tmedand place oliany public sale of the Personal Property or of the time after
which any private salc or other intended disposition of the Pors.cnal Propeily 5 1o ba mada. Reasonablo notice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Walver; Etectlon of Remedles. A waiver by any party of a hreach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender o pursue any remedy shall not
exclude pursuit of any other remody, and an election to make expenditures or take action to porform an obligation ot Grantor under this Mortgage
after failure of Grantor to perform shall not afloct Lender's tight to declare a defaull and exercise its remedies under this Mongage.

Attorneys' Fees; Expenses. (f Lender institutes any suit or achion to enfoice any of the tenms of this Mortgage, Lender shall be entitled 1o recover
such sum as the court may adjudge reasonable as atlorneys' fecs, at tnal and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lendor that in Lendci's opinion aia necessary at any time for the protection of its interest or the enforcement of
its rights shall becorne a part of the Indebtodness payable on demand and shall bear interest from the date of expenditure until repald at the Note
rate. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lendor's legal expenses whether or not thera is a lawsuit, ircluding attorneys' fees for bankiuptey proceedings (including efforts to modify or
vacate any automatic stay or injunclion), appeals and any anticipated post=judgment collection services, tho cost of searching records, obtaining
title reports {including foreclosute repotis), survoyors' repoits, and appraisal fees, and fitle insurance, to tho extent permitted by applicable law.
Grantor also will pay any court costs, in addition to alt othar stns provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nodee tindet thvs Mangage, including without limitation any notice of default and any notice of
sala to Grantor, shall be in writing and shall be eflective when-actually dcvored, or v:hon deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective whon deposited in the United States mail fiist-class, registered mail, postage prepaid, directed to the addresses
shown near the beginning of this Mortgnge. Any paity may change it address for notices under this Mortgage by giving formal written notice to the
other parties, specilying that the purpose of the notice is to-change the party's addiess. All copies of nolices of foroclosure from the holder of any lien
which has priority over this Mortgage shall be sent to Lendar's addrec <. as-shown near the heginning of this Morigage. For nolice purposes, Grantor
agrees 10 keep Lender informed at all times of Grantor's ctiient addien

MISCELLANEOUS PROVISIONS. The following miscellancous provicions are a part of this Mortgage:

Amendments. This Morlgage, togother wilh any Relaled Documents, constitutes the ontiro understanding and agreement of the parties as to the
matters set forth in this Mortgage. No alleration of or amendmeni to this Mortgage shall be effeclive unless given in writing and signed by the
party or parties sought to be charged or bound hy the altetation or amendment.

Annual Reports. If the Property is used for purposes other than Granlor's 1esidence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating income received from the Property dunng Grantor's previous fiscal year in such form and detail as Lender shall require,
"Not operating income” shall mean all cash receipts hom the Propenty less all cash expendilures made in connection with the operation of the
Property.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of Illinols. Except as set forth
herelnafter, this Mortgage shall be governed by, construed arnd enforced In accordance with the laws of the State of llinols, except and
only to the extent of procedural matiers related to the perfeciion and enforcement by Lender of s rights and remedies against the
Property, which matters shall be governed by the lawe of the “iute of Indlana. However, In the event that the enforceabllity or valldity of
any provision of this Mortgage is challenged or questioned. ' :ch provision shalt e governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questicned provislon. The loan transaction which Is evidenced by the Note and
this Mortgage (which secures the Note) has been applied for, consldered, approved and made In the State of lilinols. Lender and Grantor
hereby walve the right to any jury trial In any action, proceeding, or counterclalm brought by either Lender or Grantor agalnst the other.

Caption Headlngs. Caption headings in this horigage are for «nnvenience puiposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. Thete shall be no merger of the interest or catate created by this Morigage with any other intorest or estate in the Property al any time
held by or for the benefit of Lender in any capacity, vithout the v.nit'en consenl of Lender.

Multiple Partles; Corporate Authority. Al ohhiqatans of Grane undet this Maptaane <hall be ot and soveral, and all references to Grantor
shatt mean each and every Grantor. This meana that each of the ¢ r0ns signng butow s tespongibie tor alt obhigations in this Mortgage.

Severabllity. If a court of competent jurischction tinds any proveion of thes Motlgage to be invakd ot unenforceable as to any person of
circumstance, such finding shall not rendor that prevision invalid or unenforceathe as 1o any other petseons o circumistances. If feasible, any such
offending provision shall be deemed 10 be moditicd to be within th- Fruts of enforceabyity or vaidity, however, it the offending provision cannot be
s0 modified. it shalt b stricken and all other provic.ons of this Mot qe mnall ethier tespects shall remam valid and enforceable.

Successors and Assigns. Subiject to the hmitations stated in - Llonigage on tanster of Grantor's interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns 1l ownershup of the Properly becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with relerence to this Morigage and the Indebtedness by way of
forbearance or extension without raleasing Grantor from the oblaatons of this Mortgage or hability under the Indebledness.

Time Is of the Essence. Tima is of tho essence in the performanc ¢ of this Mortgage.

Walvers and Consents. Londer shall not ho deemed to have wrved any rights undor this Mongago_ (or undor' the Related Documents) pnless
stich waiver is in wiiling and signed by Londer. Mo delay or enve<ion on the part of Lender in exoicising any right shall operate as a waiver of
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such right or any other right. A waiver by any party of a provision of this Morigage shall not constitutc a waiver of or prejudice the party's right
otherwise 1o demand sirict compliance with that provision or any othor provision. Mo prior waiver by Londor, nor any course of doaling batwooen
Lender and Grantor, shall constitute a waiver of any of Londer's rights or any of Granlor's obligations as to any luture fiansactions. Whenever
consent by Lendor is required in this Mortgage, the granting of stich consent by Lendor in any instance shall not constiule continuing congent lo
subsequent instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

GRANTOR:
Irar Deyelopment, Inc.

By: A WP Cr (ARX
Michael E, Stallings, ¥resident

This Mertgage prepared by: X/.%“\ ‘ o L

Name of Signer: Amerlcan Rational Bank

CORPORATE ACKNOWLEDGMENT

STATEOF ___ . 7TL )
)88
COUNTY OF C oo\ )

On this g;_l_ﬂ day of _ asen 1935,, Iefora me, the undaisigned Notaty Public, personally appeared Michael E.
Stallings, President of Mirar Development, Inc., and known to mo.to_be_an.authosized agent of the corporation that execuled the Mortgage and
acknowledged the Morigage to ba the free and voluntary act and decd of the corporation, by-authority of its Bylaws o1 by rosolution of its board of
directors, for the uses and purposes tharein mentioned, and on oath statad that he or she Is authotized to oxocule this Mortgage and in fact executed
the Mortgage on behalf of the corporation.

By \ T ey Residingat \nvmm < . N AN DN

Notary Public in and for the State of __‘_M___:E_ Wpoms y commisslon explres 19\" "\ - q 7
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“OFFiGIAL SEALY ?
DALINDA SANCHEZ §
Nofary Public, State of lfinois %
My Commission Expircs 2/4/97
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