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MORTGAGE LOAN NO. 328@45 — T
x o e
THIS MORTGAGLE (*Security [nsininend™) is given o we. MARCH..26,..1994.........cccoo.u.... g’ The 134 tgagor N
IS covemeniein CARL.E.. WASCHKE, ... il o oo PSRN~ A SRR . NI v
.:_1‘:L.l.. .......... 2
(“Borrower™), This Security Instrument is givento ... BANK. OF HIGHLAND. ..., v ”
......................................................................... . which is organized and existing under the laws of . THE.STATE..........c.cooe
......... QE.INDIANA.........ooiiimiiiiiinesieariorsiosamntastasssiiassesssesasassesstsnsossossossnsssassossssnsansanssnsensnsnnassesennenns o NG WHoSE address is
......... 2611 HIGHWAY. AVENUE.,.. . HIGHLAND, INDIANA.. G8322.........c..covirrirnriieriisnnssnnissssesecrinsensarssssssssssssnssssasnsssensens
("Lender™). Borrower owes Lender the principal sum of TWENTY FIVE THOUSAND AND NO/1QQ*%k*kkkkkkkkkk
ERkkkkkkdkdkhkhkhkkkdkhkrkrhkhkkkkixk Dollars (US. $..25,000.00.................. ). This debt is evidenced
by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the
full debt, if not paid carlicr, due and payable on ........ MARCH...30.5...200.L c0ccvvnernrrrrnnnss . This Sccurity Instrument sccures

to Lender: (a) the repayment of the debt cvidenced by the Mote, with interest, and all renewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ..ooevvnvireennan A G I L8 ol P County, Indiana:

LOT 31 EXCEPT THE 14 FEET BY PARALLEL LINES OFF THE ENTIRE
SOUTHEASTERLY SIDE THEREOF AND THE SOUTHEASTERLY 5 FEET BY
PARALLEL LINES OF LOT 32, BLOCK 4, HOLLYWOOD OF HAMMOND,
IN THE TOWN OF MUNSTER, AS SHOWN IN PLAT BOOK 19, PAGE 21,
IN LAKE COUNTY, INDIANA.

which has the address of ........ 7712 MANOR AVENUE .., s sorernsesesnnned MUNSTER . .....cccovvirerrrrirrne .
|Strest] [City]
Indiana .....46321.............. ("*Property Address™);
{Zip Code}

INDIANA—Single Family—Fannie Mae Freddie Mac UNIFORM INSTRUMENT
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Tovtner Wi all the improvements now or hereatter erected on the propenty, and all casements, uppurtenances,
und fintures now or hereafler Imrl of the property, AN replacements and additions shall also be coverd by this Security
: Instrument. Al of the foregoing Is referved toin this Security Instrument as the *Propeny.” '
; BoRrROWER CoviNANTS that Borrower is lawTully seised of the estate hereby conveyed und has the right to montgage,
i grant and convey the Property wnd-thit the Propenty is ynencumbered, eacept for encumbrances of record. Borrower warrants
oo and will defond gencratly the sitle 10 the Property againdt all claims andslemands, subject w any encumbrances of reeond,

_ Tiis SRCLRNY INSTRUMENT combines uniform covenants for ilational use and non-uniform coveniunts with Jimited
: variations by jurisdiction to constitute & uniform security instrument covering real property,
UntrorM CovENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principul and daterests Prepayment and Late Chinrges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenged by the Note and any prepay ment and:ate charges due under the Note.
2, Funds for Tases and Insurance, fsbject wo applicable Jaw or to i written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, antil the Note in paid i full, o sam-¢Funds™) for; (@) yearly
wxes and asseasments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
nyments or ground rents on the Propeny, if any: ) yeacdy azard or property insurnee premiums; (d) yemrly flood
naurance premiums, it anys () yeardy mortgage imsurunce premiums, i any; and (0 any suims payable by ‘%um\wcr (]
Lender, in accondance with the pmvimuns of paragraph R, in licu of the pavinent of mogage insuance premiams, These
items are called "Lacrow ltems,”” Lender nnaygut any time, collect and hold Funds inan amount not w-eaceed the masimum
amount a lender for a federally. related: mortgage loan may require for Borrower's escrow account inder the fedeml Real
Estate Settlement Procedures Act of. 1974 as amended from time to time,. 12 U.S.C. § 2601 ¢s seq. ("RESPA"), unless
o another law that applies 1o the Funds'sets a lesser amount. I so, Lenderanay, ai any time, collect und hold: Funds in an
' amount not to exceed the lesser wmount, Lender may estimate the amount: of: Funds due on the basls of current data and
reasonable estimates of eapendiumes of. future Escrow liems orotherwise in accondance with-applicable law, - |

The Funds shall be held in an institution: whose deposits are insured by a fedeml agency, instrumentality, or entity :
(including Lender, if Lender is suchaminstitution) or inany federal Home: foan Bank, Lender shall apply the Funds to pay
the Bscrow ltems, Lender may not charge Borrower Jor holding and applying the Funds, annually analyzing the eserow
account, or verifying the Eserow ltems, unless Lender pays Borrower imerest on the Funds and applicable Taw pennits
Lender to make such o charge, However, Lender may regquire Borrower 1o pay o one-time charge for an independent real
estale tx reporting service used by Lender in connection with this foun, unless applicable law provides otherwise, Unless un
agreement is made or upplicable liw requires interest 1o be paid, Lender shall not be required o pay Borrower any interest or
camings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paickon the Funds, Lender
shall-give to Borrower, without charge, an annunl aceounting of the Funds, showing credits and debits w the Fuds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additionul security for all sums secured by
this Security Instrument,

If e Funds held by Lender execed the amounts permitied 10 be held by applicable law, Lender shall account to-
Borrower for the excess FFunds in aceordance with the requirements of applicable faw. If the amount of the Tunds held by
Lender at any time is not sulficient to pay the Escronshems when due, Lender may so notify Borrower in w riting, wnd, in
stich case Borrower shall pay 1o Lender the amount siccessary o mike up the deficiency. Borrower shall muhe up the
deficiency in no more than iwelve monthly payments, at Lender's sole diseretion.

Upon payment in: fulbof all sums seeurcd by-this Securny Instinment, Lender shall promptly refund:o Borrower any
Funds held by Lender, 17, under paragraph 21, Lender shall acquine or sell the Propeitys Fender, prior 1o the acquisition or
f sale of the Property, shall apply any Fusuds held by Bender at the tine of acquisition or sale as o viedit against the sums

secured by this Sceurity Instrument.

3 Application of Payments, Unless applicable, faw provides otherwise, all payments reccived by Lender undey
paragraphs 1 and'2 shall be applicd: fiest o any prepay ment charges due under the Note: second, 1o amounts payable under

v paragraph 25 third: 1o interest dues fourth, go principal due and last 1o any tate charges due under the Note,

4. Charges; Liens, Borrower shall pay all tases, assessments, churges, fines und impositions attributable to the
Property which may attain priority over this Sccurity Instruments and leascholdipayments or ground rents, if any, Borrower
shallipay. these obligations imthe manner provided in paragraph 2, or ifinot paidtin that.manner, Borrower shallipay them on
time dircetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph, If Borrower mukes these payments directly, Borrower shalll promptly furnish to Lender receipts evidencing
the payments, .

Borrower shall promptly discharge any lien- which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien it a manner acceptable to Lender: (b) contests in-good
faithithe lien:by, or defends.against: enforcement of thie lienring legaliproceedings which in the Lender’s opinion operate to
prevent thie enforcement of: the lien; or () secures from the holder of the lien. anvagreement satisfuctory to Lender
subordinating the lien (o this Sccurity Instrument, [f Lender. determines that-any part of the Propenty is subject:toa lien which
may attain priority over. this Securily Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satfsfy the lien or take-one or more-of the actions.set forth above within: 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall heep the improvenmients now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazinds, including
Moods or flooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and Tor the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld, I Borrower fails 10 maintiin coverage deseribed above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and senewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
-arvier and Lender, Lender may make prool of oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if’ the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due, The 30-day period will begin when
the notice is given,

Unidess Lender and Borsower otherwise agree mowriting, any application of proceeds o principal shall oot estend or
postpane the due date of the monthly paymegsocteried oo parageaphs® and 2 or change the amount of the pasments, If
under pavagraph 21 the Property s acquiedby Lender. Borowersiright to any insuvance policies and proceeds resulting
fron damage to the Property prior (o the acquisition shall pass to Fender to the extent ol the suims seeured by this Secuity
Instrument immediatels prior to the acquisition.

6. Occupaney, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall octuipy cestablishe andsuse the Riopeiy-as-orronersiprineipal residence within siaty days after
the execution of this Security Instrument and shall continue to oceupy the Property”as Borrower's principal residence for
least one year after the date of occupaneycuntess liendertotherwistigreestin writing, which consent shall not he
wnressonmably withheld, or unless extenwting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default it any forfeiture action or procecding. whether civil or eriminal, is began that in Lender’s good faith judgment
catld result in forfeiture of the Propenty or otherwise materially impair the lien cremed by this Security Instrument or
Lender's security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in detault it Borrower, during the foan application process, gave materially false or
inaceurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the foan evidenced by the Note, including. but not limited to, representations concerning Borrower’s occupaney of the
Property as a principal residence. I1 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. It Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees

. 1o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is—ilegal proceeding that may significantly affect Lender's rvights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or toenforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property-and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys fees and entering on-the Property 1o make repairs. Although Lender may take action
under this paragraph 7. Lender does not tuve 1o doso,

Any amounts dishursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Fender agree 1o other terms of payment. these amounts shall bear interest from the date
of disharsement it the Note rate and shadl be pavable. wiih interest, upon notice from Leader to Borrower reguesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as o condition of making the loan secured by this
Sceurity Instrument, Borrower shatl pay the premiums required 1o maintain the mortgage insurance in effect. It for any
reason. the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantiatly equivatent to the mortgage insurance previously in effect, aa cost
substantiatly equivalent 1o the cost 1o Borrower of the mortgage insuranee previoasty in effect. from an alternate mortgage
insurer approved by Lender. If substntially equivalent mortgage insurinee coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect. Lender will accept. use and retain these pay ments as aloss reserve in ticu
of mortgage insuranee. Loss reserve payments may no longer be required. at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becones
avititable and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
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»  interest in it is sold-op ansterred (or i o benslicial imerest in Borrower is sold or transferred and Borrower is not s nitural
person) without Lender's prior written consent, Lender. may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised: by Lender it exercise is prohihited by
federnl law us of the date of this Security Insrument, : -

. .remediei permitted by this Security Instrument without further notice-or demand on:Borrower,

.

v~ applicable law may specify for reinstatement)-before sale of the Property pursuant to-any power of sale contained in this

;Z. . pays Lender. allisyms. which then would be due under this Security Instrument and' the Note s if no-acceleration: had

. Security Instrument,’ including, but not. limited o, reasonable.attomeys’ fees; and:(d) takes such action as Lender may

W e repspnably require 4o assure that the lien® of this Security Instrument; Lender's: rights in the Property and Borrower's
S obﬁ?gutibnylm‘;' the sums:secured by this Scm%rily Instrument shall'continue’ unchanged; U :1[ minsactc:zcm by Borrower, -

this Sceurity Instrument and the obligations sccured hereby shall remain. fully effective as if no acceleration had occurred,
However, this right ta reinstate shall not apply inthe case of neceleration under parugraph 17, -

19, Sale ofiNote; Change of Loan Sepvicer, The Note or i partial- interest in the Note (logether with this Security
Instrument) may be sold one or more times without priornotice 10 Borrower, A-sale may resuli in o change in the entity
(known.as the “Loan Scrvicer”) that.colleets monthly payments due under the Note und this Security Instrument, There also:
may be one or more changes of the Loan Servicer unreltted 1o, n sale offthe Note. 11 there is a change of the Loan Servicer,
Borrowerwillibe given written notice'of the change in uccordance with paragraph 14 ubove and applicable law. The notice

- alsorcontninany other information required by upplicable law. T ! .

20, Hhzardous Substances. ¢ Borrower shall not cause oripennit:the presence, use, disposal, storage, or release of
any Huzardous Substances on orinthe Property, Borrower: shall not do, nor allow anyone else to do, anything affecting the
Property thut is in violation.of uny Environmental Luw. The grcccding two sentences shall not apply loﬂxc'prcscncc. use, or
storage on the Property of small'quantities of Hizardous Substances that are gencrally recognized to be appropriate to
normal residential uses and tounaintenance of the Property. E

i Borrower shall‘pmmrtly give Lender written notice oft any Invcs(iﬁallon, claim; demand: lawsuit or other action by
any governmental or regulatory agency or private party involving the Property und uny Hazardous Substance or
Environmentuli Law of which Borrower has actual knowledge. If Borrower. learns, or is notified by any governmental or
regulatory puthority, that any removal or other remediation of any Hazardous Substance affecting the Property Is necessury,

Borrower shall\promptly taKe all necessary remedial'actions in accordunce with EnvironmentaliLiaw, -

; As usediin this.paragraph 20,."Hazardous Subslances” are those substances defined us loxic or hazardous substances
> by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
‘ ¥ pesticides and herbicides, volatile solvents, muterials containing usbestos or formaldehyde, and radiouctive materials, As
i ! . used! in: this paragraph. 20, “Environmental Luw" meuns federal laws und laws of the jurisdiction where the Property is

5 o 21. Acceleration; Remedies. Lender shalligive notice to Borrower prior to accelerationfollowing Basrower's

brfach'of:ary‘c?venant or-agrecment in this-Security Instrument (but'not prior fo acceleration:undér parageaph 19:
unlessapplicabl ‘ ) :
‘ defaulfs () mdale, notiless than-30 days from the dite the notice Is givento:Borrower, by which the:default must he:

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale ofithe Property, The:
notice shall further inform: Borrower of the right to:reinstate after acceleration and the right: to assert insthe
foreclosure proceeding the non-existence of o default or any other defense of Borrower fo acceleration: and:
foreclosure, IF the default is not cured omor before the dirte specified in the notice, Liender at its option may require
immediate payment im full of all sums sccured by this Secunity Instrument without further demand and may
forecloseithis Securdty Instryment: by judicialiproceeding. Lender shall:be entitled to collect alllexpenses incurred in
pursuing the:remedies providediine this paragraph 21, including, but: not: limited to, reasonable attorneys® fees und
costs:of title evidence. ‘ . :

22. Reltase. Upon Buymem of all sums sceured: by this Security Instrument, Lender shall release this Security
Instrument without charge toiBorrower. '

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24, Riders toghis Securlty Instrument. If one or more riders are executed by Borrower and recorded together with

Form.30158/00 (page S of 6 puges)

BANKERS BYBTEMS, INC., 8T, CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 21291 Q

X o
- I Lender exercises this option, Lender shall give Borrower notice of accelermtion, The notice shall provide a period:
of not less than 30'duys fromsthe date the notice is delivered or muiled within which Borrawer must pay all sums secured by
this Security Instrument; If Borrower fails 10-pay these sums prior 10 the expiration of this period, Lender may invoke any

. . -
S "A8: ' Borrower's Right (o Reinstate, If Borrower megts certain conditions, Borrower shall have the right to have
;7 £ enforcement of this Security. Instrument discontinued ut: any time prior to the earlier of: (a).S duys (or such other periodins *

will state the name and address of she new Loan.Scrvicer und the address to whichipaymeits should be made., The notice willt

, " located that reldte to health; safety or environmental protection. . o
b -~ NoN-UNIFoRMICoVENANTS. Borrower and Lender. further covenant and agree as follows: : T et 6

edaw. provides otherwise), The notice shallispecify; (a) the defaull; (b) the nction required to cure the - &

cureds and!(d) that faflure (o core the default oncor hefore the date specified in the notice may result in acceleration: |

Security Instrument; or (b) entry of a%juﬂ‘;mcnbcnfbming this Security Instrumeni. Those conditions are that Borrower; (1) .

- occurred; (b)cures any default of any other covenanis.or‘agreements; (c) pays all expenses incurred: in enforcing this -~




this Security Instrument, the covenants and agreements ob cach such sider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Tastrament as il the rider(s) were a part ol this Security
lnstrument, [Check applicable box¢es)]

[ Adjustable Rate Rider [] Comdommium Rider ] 1-4 Family Rider
(] Graduated Payment Rides L_J Planned Unit Development Rider ] Riweekly Payment Rider
(1 Batloon Rider ] Rate Improvement Rider [J Second Home Rider

] Otherts) [specify]

By SianinG Brrow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

@l

7 SNAA N ML L e o (Scal)
CARL E. WAS - ~Borrower
Social Security:Number .....389=46=6334................ .
= rev et I, 1,y SV gssressessese wreesaserseroresees oo (Seal)
-Borrower
Social'Security Number ........ conoorocoon R
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, ....ooooocccoei LAKE ot County ss:
, # Notary Public this .......... 20TH.........ccceevvnee R vevesraneres
....... CARL..Ea. WASCHKE.......ccoccvvrrirnminnnnisensnsennarenssssssnne
................................................................................................................ acknowledged the execution of the annexed mortgage.
AR O A @wjj ..............................................
=:~ v".".-':"(":n.‘_..,‘, E . /r mg&%]m . Ppad
f -';Ny;"‘*‘_“,.“f““’" APESE NOTARY PUBLIC STATE OF INDIANA
WG LAKE COUNTY
T T 2 MY COMMISSION EXP. JULY 61996 ......cccooccrns
L L .o Type or Print Name
" '. - Resident ofyééq- ................................................. County, Indiana
This instrument was prepared by:
........... GREGORY..BRACCQ...ASSI%TANT...V.ICE...PRESIDENT....................
ame
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