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THIS MORTGAGE ("Security Instrument”) is givenon  March 18, 1994 r‘ﬁ o ;"'i?
The morigagor is Thomas C. Granack and Janet C. Granack hysband and wife . B g-
/ a aneg Granack £ = §

'

(Borroswer™). This Secuvity Instrumentds givento - =

Citizens Federal Savings and Loan Association .
which s organzed and existing under the lawvs ol The ‘United States of America and whose address is

707 Ridge Road, Munster,' IN 46321

¢ lendery. Borrower owes Lender the principal sum of

One Hundred Eighteen Thousand and 00/100----=srcecccmmrcaccccaaa-a- cecmmmmmccceee- Ll
Dollars (11.5.% 118,000.00 ). This debt is evidenced by Borrowers note dated the same date as this Security
Instrument ("Nate™), which provides Tor monthly pay ments, with the fwdl debr, it not paid carlier, due and payable on

April 1, 2019 . This Sccurity Instrument secures 1o Lender: () the repayment of the debt

evidenced by the Note, with interest, ind all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the seeurity of this Security Instrument: and (¢ the performance of
Borrowers covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lenderthe following deseribed property located in-+— | gke
County, Indiana:
Lot 15, block 3, Broadmoor, in the Town of Munster, as shown in Plat Book 18, page 3,
in Lake County, Indiana.

which has the address of 128 Beverly Place Munster W\
[Street) {Ciny) . \
Indiana 46321 ("Property Address™):
[Zap Cade]
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- .paragraphs Dand 2 shall bo .upﬂlledz first, (0 any srrcraymem charges due under the. N
pa

i ' P ’ :
TOOETHER WITH all the improvements naw uor hercafier erected on the property, and all cusements, appurnienances,
and fixtures now or herzafter 3 pant of the property.  All replavements and additions shall dlso be covered by this Security
Instrument. All of the foregoing 1s referred Lo in this Security Instrument as the “Property.”
BORROWER: COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and hus the right 10
mortgage, grant and convey the Property and that the l‘ro‘rny is upencumbered, except for encumbrances of record,
o

Borrower warrants and will defend genernlly the title to
envumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witly
limited variations by jurisdiction to constitute & uniform security instrumeny covesing real property, '

UNIFORM COVENANTS. Bormmower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and: Late Charges, Bormawer shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nole, ;

2. Funds for Tuxes and Insurance, Subject 1o upplicable law or 10 o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, il the Note is paid in full, o sum ("Funds”) for: (s) yeurly
1axes and assessnients which may attain priority over this Security Instrument as o lien-on the Propeny; (b) yealy leasehold
payments or ground rents on the Property, i any: () yearly hazard or propesty insurunee premivins; (d) yearly flood
insurance premiums, i any: (¢) yearly morgage insurance promivims, if aiys and (1) uny s payable by Borrower w
Lender, in aceordance with the provisions of paragraph 8, in liew of the payment of montguge insurance premivms. These
items are called “Bscrow ltems.” Lender may, at-any time, colieet und:holdFBumds in wn amount not o exseed e musimum
amount a lender for a federally related mortgage lban may roquire for Borrowers excrow account under the federul’ Real
Estate Settlemeit Procedures Act of 1974 as amended from time 1o time, 12.0.5.C. § 2601 ¢f seq, ("RESPA”), unless another
law that applies to the Funds sets o lesscr amount, If so, Lender may, ot any.time, collect and hold Funds in an smount not o -
exceed the lesser amount. Lender miay. estimite the amount of Funds diie on the busis of current data and reasonable
estimates of expenditures of fulure Escrow Jiems or otherwise In aceordince with applicable lbw.

The Funds shall be held it an institntion whose deposits are: insured by o fedesul’ ugency, instrumentality, or entity
(including Lender, if Lender is such an instiwtion) or in any Federal Home Losn Bank. Lender shall apply the Junds to pay
the Escrow Htems, Lender may not charge Borrower for hvlding and applying the Funds, annually snulyzing the escrow
account, or verifying the Escrow liems, unlesssLender, pays Borrower Interest on the Funds und applicable law permits
Lender to make such a charge. However, Lender may require Borrower torpay o one-time charge for an independent real
estate tax reporting service used by Lender in connection withthis.loun; unless upplicable law provides otherwise. Unless an
agreement is made or applicable law requires interestto:be paid, Lender shall nut be required to pay Borrowet any interest or
earnings on the Funds, Borrower andiltender may agree in writing, however, that intercst shull be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds ure pledged us additional security for all sums secuﬁdb)
this Security Instrument. . ~ ey

If the Funds hell by Lender. cxceed the amounts permitied: 1o be held by applicable law, Lender shall account to
Borrower for the excess lunds in nceordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is noi sufficient 10 pay the Bserow iems when due, Lender may so notify Borrower in wriling, and. in.
such case Borrower shall pay 1o Lender the tmount iecessiry tocmnke up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. ai Lenders sule discretion

Upon payment in [ull of all sums seeured by this Seeurity Josteument, Lender shall promptly refund to Borrower any
funds held by Lender, §f, under paragraph 21, Lender shalbacquine or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Fonds helth: by Bender an the time of acquisition o sale as a credit against the sums
securedd by this Sceurity (hstruments '

3, Application of Payments, Unless applicable Jaw provides otherwise, alua:yq\ems received by Lender under

i socond, To aimounts A,

Propenty against all claims und demands, subject to uny

+

paragraph 2; third, to-interest due; fourths 10 princ ‘ \ : f
4, Charges; Liens,  Borrower shall pay ull taxes, ussessments, charges, fines and impositions attributable to the
Property which may attnin priority over this Security Instrument, and lenscholu! payments or ground rents, if any. Borrower
shall pay these obligations indhe mannes provided in parngraph 2, orif not paidiin that- manner, Borrower shall pay them on
fime directly to the person owed payment. Bonower shall prompily fumish to Lender allinotices of amounts to be paid under -
this paragraph, 1f Borrower inphes these payments direetly, Borrower shall promptly fumish to Lender receipts evidencing
the payments,
P Igorm,wcr shall prompily discharge any liewwhich has priovity over this Sccurity Instrument unless Borrower: (a) agrees
writing 1 the payment of the obligation-secured by the lien in 0 munner acceptable to Lendert (b) contests in goodifaith the
fien by, or defends ngalnst enforcementiof the lien in, legal proceedings whichrin the Ltender’s opinion operale toprevent the

~ enforcement of the lieny or (v) secures from the holder of the lien anragreement satisfactory to-Lender subordinating the lien

to this Sccurity Instrument. If Lender deterines that any part of the I’m! erty is subject to w lien which may attain priority
over this Security Instrument, Bender may give Borrower a notice idengifying the lien, Borrower shall satisfy the liewor take

one or more of the actions sl forth above withiin 10°days of the giving ofnotice, .

8, Harard or-Property Insurance. Borrower shall keepithe improvements now existing or hereafier erectedton the
Property insured ugainst loss by fire, hazards included within the tenn "extended covernge” and any other hazards, including
floods or flooding, for which- Lender requires Insurance. This insurance shall be maintained' in the amounts and for the
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t'”"*lt‘l"llill_l"ll or other taking of any part of the Property., or for conveyance in licu of condemmation, aie hereby assined and
shall be paid 10 Lender, )

In the event of o total taking of 1he Propenty, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any exeess paid 10 Borrower, In the event of a partial tahng of the Propenty in
which the fair market vadue of the Property immediately betore the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument invmediately betore the whing, untess Borrower and Lender otherwise agree i writing,
the sums seeured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the follow ing
l’ruclmnz G the totabamount of the sums secured immediately before the taking, divided by (b) the Fair market value of the
l,mpcrl_\' immediately betore the taking. Any balance shall Iu: paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amortization of the sums secured by thissSecurity-dnstrument granied by Lender 1o any successor in interest
of Borrower shall not operate 1o release the Hability of the original Bomower or Borrower’s successors ininterest. Lender
shall not be reguired 10 commence provecdings against any successor inginterest or refuse to extend time for payment or
otherwise maodify amortization of the sums secured by this Securiy bnstranient bysreason of any demand made by the original
Borrower or Borrowers successors innterest, Any lorbearanee by Lender in exercisigge any right or remedy shall not be a
witiver of or preclude the exereise ofany right or remedy.

12. Successors und Assigns Bounds Jointand Several Liability, Cossigners. The covenants and agreements of this
Sceurity Tnstrument shall bind and benefit the successors and-assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s
conset,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces prineipal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this
paragraph,

15, Governing Law; Severability,  This Scecurity Instrument shall be governed by federad Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender nxay, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shadl have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
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permds that Londer regnes e msarance carrier provading the me urance shall e Chosen by Borrowees subgect o Lenders
approval which shiall not be umeasonably withheld. 11 Borower Lals 1o mamtan coverage described above, Lender may, al
Lender’s option, obtain coverage to protect Lenders vights in the Propenty in accordance with paragraph 7.

AlLinsurance policies and renesals shall be aceeptable to Lender and shall include i standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requites, Borrower shall promptly give 1o Lender all reeeipts
of paid premivms and renewal notices. I the event of Toss, Bonower shail give prompt notice 1o the insurance carrier and
Lender. Lender may make proofl of Toss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, it the restotation or repair is cconomically leasible and Lenders security is not lessened. It the
restoration or repair is not economically feasible or Lender’s secuity would be lessened, the insurance procecds shall be
applied 10 the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a cliim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumtent, whether or not then dae, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds 1o principal shall not extend or
postpone the due date of the monthly pavments reterred toin paragraphs 1and 2 or change the wmount of the payments, It
under paragraph 21 the Property s acquired by Lender, Borrowers right 1o any insurinee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secared by this Security
Instrument immediately prior to the acyuisition,

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupuncy, unless Lender otherwise ‘agrees 'in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property Jallow: the Broperty: to deterioratepor commit waste on the Property,  Borrower shall
be in default if any forfeiture action oF proceeding, whether civil or criminal. is begun that in Lender's good faith judgment
could result in forfeiture of the Property orotherwise materially ‘impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with o ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impaisment of the lien created by this Security Instrument or Lender security
interest,  Borrower shall also be in defanlt i Borrower, during the loan application process, gave materially false or
inaceurate information or statements to Lender (or failed 10 provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupancy of the
Property as a principal residence. I this Security Instrument is on a leaschold. Borrower shatl comply with all the provisions
of the fease. If Borrower acquires fee titke to the Property, the leasehold and the tee title shall not merge unless Lender agrees
10 the merger in writing.,

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procéeding that may significantly atfeet Lenders rights in the
Property (such s a proceeding in bankraptey, probatedor condemnation or forfeiture or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary-to-protect the valae of the Property and Lenders rights in the Property.
Lender’s actions may include paying any sums sectied by-a lien which has priority over this Sceurity Instrument, appearing
in court, paying reasonable attoreys® fees and entering onthe Property to mahe repains. Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this pagagraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree wiother terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 11, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent 1o the mortgage insurance previously in etfect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect. Eender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may o longer be required. at the option of Lender. it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Law, . ' .

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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;l‘pplit',uhk low may specify for reinstatement) hefore sale of the Property pursuant 10 any poser of sale contained in this
Security lnstrument; or (h) entry of a judgment enforcing this Security Instrument. “Fhose conditions are that Borower: G
pays Lender b sums which then would be due under this Security Instrument and the Note as i1 noaceelertion had
oceurred; (h) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require 1o assure tht the fien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(hnown as the "Loan Servicer”) tha collects monthly payments due under the Note and this Security Instrument. There also
mity be one or more changes of the Loan Servicer unrelated 10 o sale of the Note, 1 there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the PFopuity .

Borrower shall promptly pive Fender Wenten motied ot fuvestdition, clam, denand, Lawsait or other action by any
governmental or regulatory ageney o prvate paty mvets eotbe Propers b any Eazardons Substanee or Envitonmental
Law of which Borrower has actial knoswledge, 05 Boreswer feams, o s aotied by any governmental on reguliton
awthority . thar any removal o other remedianon of any Fazadous Substance atfecting the Property s necessary, Borrower
shall prompily take all necessalt rentedial Sdaons imacconfmee Wil BEnvironmental Faw

As used i this paragraph 20, “Hazwdous Substapees e those substanees.detined as tovic or lazardous substanees by
Environmental Law and the following substances:  gaseline. hetosene. other ammable or tovie petroleum products, toxic
pesticides and herbicides, volatile solvents, nuerials containing asbestos or formaldehyde, and radioactive masterials, As
used inthis paragraph 20, “Environmental Faw™ means federal Tiws and laws of the junsdiction where the Property is located
that relate to health, safety or environmentil protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower®s
breach of any covenant or agreciment in this Sceurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shalt specify: (a) the default; (h) the action required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument. foreclasure hy judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forecloswre pro-
ceeding the non-existence of a defaunlt or any other defense of Borrower to aceelecation and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower.,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Securlty Instrument. i one or more riders are exceuted by Bortower and recorded topether with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]

E Adjustable Rate Rider D Condominium Rider D I-4 Family Rider

E Graduated Payment Rider D Plunned Unit Development Rider D Biweekly Payment Rider
|: Balloon Rider EI Rate Improvement Rider D Second Home Rider
E Other(s) |specify]  Rider To Delete and Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

¢ .
%(j/t— é /“J"—*—\ o~ A— (Seal)

Thomas C. Granack -Borrower

N ,7/_. @,ﬁ.‘\w/%%‘zt\w

*The undersigned hereby certifies. that to %net 1 Granact by Thomdfs C. GranMek™«sy,
the best of his knowledge and belief that a Attorney in Fact *
certain Power of Attorney dated March 15, 1994

and recorded RApril 5,,99% as Docunent No. (Seal)
Q402 5347 has not been revoked by the death = ** a/k/a Janet Granack -Bomower

or incompetence of the principal, nor by

voluntary recovation of the principal.
{Seal)
- Bnmtm'cr
STATE OF INDIANA, Lake County ss:

On this 18th dayof  March, 1994 . before me, the undersigned. a

Notary Public in and for said County. personally appeared
Thomas C. Granack and Janet C. GranaCk/' hUSbgtrnlrgd :ﬁ:ﬂgowrieﬁged the execution of the foregoing instrument. :{
Janet Granack %.

Witness my hand and official seal.

......

ission expines: 1995 2N\ | ié
My Commission expires:  January 8, 199 /%\M e

County of Residence: Lake Ruth Meny ¢ ),‘;t‘nfkl%k :
This instrument was prepared by: Jeffrey C. Stur, Vice President :i "lj{?& ,,,«‘-:_3 N
Citizens Federal Savings and Loan '\%99%0‘\!".,&{{&#

' . /')".,'w,- AT
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RIDER TO_DELETE AND SUBSTI'TUTE SECURTTY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS is
made this 18th day of  March . 19 94 . and is
incorporated into and shall be deemed to delete and substilute a portion
of Uniform Covenant 6 and all of Non-Uniform Covenant 22 ol the.Security
Instrument of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF
HAMMOND, INDIANA (Lender) of the same date and covering the property
described in the Security Instrument and located at:

128 Beverly Place, Munster, IN 46321

In addition to the uniform and non-uniform covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant
and agree: (1) to delete the first sentence of Uniform Covenant 6
entitled Occupancy, Preservatidon;:Maintenance and Protection of the
Property; Borrower's Loan Application; Leascholds, and substitule the
following: "Borrower shald occupy, . establish, and use the Property as
Borrower's principal residence within sixty days aftcer Lhe execution
of this Socurity Instrumentyandishall icontimuectovoctcupy the Property
as Borrower's principal residence after the date of occupancy, unless
Lender otherwise agrees in writing, or unless extenuating circumstances
exist which are beyond Borrower's control,"” and (2) to delete
Non-Uniform Covenant 22, entitled Releasc, and substitute the following:
"Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay Lender for
expenses incurred in releasing the Security Instrument, including, but
not limited to, preparation of payoff statements, preparation of and
processing the Satisfaction of Mortgage and recordation or filing fees."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this rider.

¢ /éz)xhu

Thomas C. Granack BORROWER

JMJL @ /“vzwo—d\—/‘]s%v¢ )J"*H/\

et C. Granack by Thomas C. Granack, BORROWER
as Attorney in Fact*
** a/k/a Janet Granack
*The undersigned hereby certifies that to the best of his knowledge and belief that a
certain Power of Attorney dated March 10, 1994 and recorded as Document No.
has not been revoked by the death or incompetence of the principal, nor by
voluntary revocation of the principal

60011-3/90




1 AT T Arey e g e o gpmtd e FERPANMONTES - N

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN [HE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider') is made this I%ID day of
March , 1994 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
128 Beverly Place, Munster, IN 46321

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of §,95 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on
April 1 , 19_99and on that day of the month every twelve (12) months
thereafter. Each date on which the interest rate may change will be called a
"Change Date."

Changes in the interest rate wili“be“based on"changes in an interest rate
index. The Index is the Monthly-Average Yield on the United States Treasury
Securities Adjusted to a Constant Maturity of”One Year.

Before each ChangevDate,, the Note Holder will calculate the new inferest
rate by adding 2.50 % to the Current Index. _The Current Index figure is the
most recent Index figure available at least 30 but “'not more than 45 days prior
to each Change Date. The Note Holder will round the new interest rate to the
nearest one-eighth of one percentage point.

The interest rate will not be changed by more than two (2) percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 12.95 %. The Note Holder will adjust the new interest rate
so that the change in tﬁe interest rate will not be more than those limits.

.B.  LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in {or rowmcval of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of lLoan fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

— C U
A ( 13«« oth— (Seal) 9:-—- ’/ ¢ *g‘*"*"/‘/ (Seal) e,

Thomas C. Granack Janet: C. Gxanack by Thomas C. Granach/ag Atty.
1“ Fact

o (Seal) ** Janet Granack (Seal)
The undersignod hereby cortitfon that to the best of his knowledge and belief that a certain
Power of Attornay dated Mudh 10, 1994 and recordad as Document No.

' revoke videy W onee wincipal, 1
has not Leen revoked l?t the death or ||I(\!l\p(ltl\t,( of U\Ol padi, nrpbge ] of 1

voluntary revocation of the prineipal 60123-0/89 *




