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State of Indiana : :
MORTGAGE 151- 459%02&’ :
THIS MORTGAGE ("Sccurity Instrument”) is given on March 23, 1994 . The Mortgagor is
Joseph M. Soltis & Geraldine M. Soltis
("Borrower™). This Sccurity Instrument is given (o
Calumet Securities Corporation
which is organized and existing under the laws of  The State of Indiana . and whose

addressis  P.O. Box 208 Schererville, In. 46375
("Lender”). Borrower owes Lcnd(c)r the principal sum of

Sixty Five Thousand One Hundred Seventy Three and No/10
Dollars (U.S. 8 65,173.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for

monthly payments, with the full debt, if not paid carlier. due and payable on ~ April 1, 2024
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and modifications; (b) the payment of all other sums, with “interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants-and agreements under this Security
Instrument and the Note. For this purpose, Borrower does. hercby maortgage, grant and convey to Lender the following
described property located in- Lake County, Indiana:

Lot 16 in Block 4 in Tri-State Manor Addition Unit Two To Hammond, as
per plat thereof, recorded in Plat Book 31 page 36, in the Office of
the Recorder of Lake County, Indiana.

which has the address of 7637 Montana Ave. Hammond, In. 46323 hmu(m”gp

Indiana {Zip Cade} ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all cisements, rights,
appurtenances, rents, royalties, minerid, oil and gas rights and profies, water rights and stock and all Tistures now or hereafter a
part of the property. Al replacements and sdditions shill also he covered by this Security Instrument. All of the Toregoing is
referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS thit Borrower is fawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property iy unencumbered, exeept for encumbrances of record. Borrower warrants
and will detend generally the title wo the Property against all claims and demands, subject 1o any encumbrances of record,

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)
prentivms for insurance required by paragraph 4.

Each monthly installment for items (a). (b). and (¢) shall equal one-twelfth ol the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintaingan additional balance of gotsmore than one-sisth of the estimated amounts, The
{ull annual amount for each item shall be accumuliated by Eender-within a period ending one month before an item would
become delinquent. Lender shall hold the ameounts: collected ins teust torpay items (2). (b). and (¢) before they become
delinguent,

IM at any time the total-of the payments held by Lender Tor items (), (h). and (¢). wgether with the future monthly
payments for such items payable to Lender'priortorthe du¢’dates of such itémsexéeeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and il payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments or eredit the exeess over one-sisth of the estimated payments 10
subsequent payments by Borrower, at the option of Borrower. 11 the total of the payments made by Borrower for item (), (b),
or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount tiecessiary o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument. **Seeretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pay a mortgage insurance premium to the Secretary (or any yvear in which such
premium would have been required it the Lender sl held the Security Instrument), each monthly payment shall also include
cither; (i) an installment ol the annual mortgage insurance premium 1o be paid by Lender 1o the Seeretary, or (i) a monthly
charge instead of a mortgage insurance premiunm if this Security Instrainent is held by the Seeretary - Each monthly installment
of the mortgage insurance premium shall be in an amount sulficient to accumulate the full annual - mongage insurance premium
with Lender one month prior to the date the full annuil mortgage insurance premium is due to the Seeretary, or if this Security
Instrument is held by the Scerctary, cach monthly charge shall be-in an amount equal to onc-twellth of one-half percent of the
outstanding principal balance due on the Note,

I Borrower tenders to Lender the full payment of all sums secared by this Sceurity Instrument. Borrower™s account shall
be credited with the balance remaining for all_installments for items (). (b, and (o) and any mortgage insurance premium
installment that Lender has not become obligated to pay 1o the Secretary . and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any halance remaining for all installments tor items Ga). (b and (o).

3. Application of Payments. All payments under paragraphs Tand 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Second, to any taxes, special assessments, leaschold pavments or ground rents, and fire. flood and other hazard insurance
premiums, as required:

Third, to interest due under the Note:

Fourth. to amortization of the principal of the Note:

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improsements on the Property, whether now in
existenee or subsequently erected, against any hazards, casualties, and contingencies, including tive, for which Lender requires
msuranee. This insurance shall be maintained in the amounts and Tor the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected. against loss by floads 1o the extent
required by the Seerctary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include Toss payable clauses in favor of , and ina form aceeptable 1, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joimly. Al or any part of the insurance proceeds may be applicd by
Lender, at its option, cither a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (b) 10 the restoration or repain
ol the dantaged Property. Any application of the proceeds 10 the principal shall nov extend or postpone the due date of the
monthly puymemts which are referred 1o in paragraph 2. or change the amount of such payments. Any eacess insuranee proceeds
over an amount required o pay all outstanding indebtedness under the Note and this Seeurity Instrument shall be piid 10 the
cntity legally entitled thereto.

In the event ol foreclosure ol this Security Instrument or othes transier of title to the Property that extinguishes the
indebtedness, all vight, title and interest of” Borrowerinand o insurance policies in foree shall pass to the purchaser.

S, Occupaney, Preservation, Nuintenance “and” Pratection <of the “Praperty:s Borrower's Loan  Application;
Leascholds,  Borrower shall ocewpy, establish, and use the Property as Bortower's principal residence within sixty days after
the execution of this Security Instrument and shatl continue 1o occupy the Property as Borrower's principal residence for at feast
one vear after the date of occupaney. unless theSecrctarycdetermtines thiscrequirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Bortower's control. Bortower shall notify Lender of any
extenuating circumstances. Borrower shal] not commit waste or destroy, damage or substantially change the Property or allow
the Propenty to deteriorite, reasonable sear and tear excepted. Tender may mspect the Property it the Property s vacant o1
abandoned or the loan is in detault, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially fulse or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited 1o, representations concerning Borrower's occupiuncy of the Property as a
principal residence, W this Security Instrument is on a leaschold, Borrower shall comply wath the provisions of the lease. If
Borrower acquires fee title to the Property. the leaschold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenmat or
municipal charges, fines and impositions that are notincluded in pagagraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the pay ment. 11 failure 1o pay would adversely affect Lender's interest in the Propenty . upon
Lender’s request Borrower shall prompthy furnish to Fender receipts evidencing these pas ments.

I Borrower fails to nuike these payments or the payments required by paragraph 20 or fals o perform any other covenints
and agreements contained in this Security nstriment, or there is afegal proceeding that may siginificanthy affect Lender’s nghts
in the Property (such as a proceeding in bankrupiey . for condemmtion or to enforee laws or regulations), then Lender may do
and pay whiatever is necessary o protect the vidue of the Property and Lender’s vights in the Properts . ancluding payiment of
tianes, hazard insurance wd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These wnounts shall bear interest from the date of disbursement. at the Note rate. and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or clitim for damages, direct or consequential, in connection with any
condemnation or other taking of any part o the Property, or for conveyanee in place of condemnation, are hereby assigned and
shiall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shadl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which are
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veferred 10 I paragraph 2, or chunge the amount of such payments. Any excess proceeds over an amount required o puy il
outstanding fndebtedness under the Note and:this Sceurity Instsument shall be paldtio the entity legally entitled thereta.

Lad

-

8. Fees, Lender may colleet fees il chirges authorized by the Secictary,

% Grmﬂizmls for Aceclerntion of: Debt,

H .

(@) eDefuudt, Lender may, except us limited by regultions issuedt by the Secrctory in the ease of payment. defaulis,

require immediate payment in full of all:sums sccurediby this Sccurity Instrument ifs— ° ,
() Borvawer détaults by fulling s pay in full any mombly paymem requited by this Security Tistioment prior o o
on the due date of the next monthly puyment, or
(D Bosrower defoults by falling, for o period of thisty days, 1o perfornm any other obligations contudned in this
Security Instrumenty :

() Sule Without Credit Approvad, Lender shall, it peramittedt by upplienble luw and with the. prior uppraval of the
Seeretury, require lmmediate payment in full of alls sums secured by this Scewrity Instrument if; » '
() Al or part of the Property, on-n benoficind Titerest In o trusg owning all or pant of the Propeny, Iv vid o
otherwise transferred (other thun by deviss or descent) by the Borrower, and © - :
(i) Mhe Property I8 not oceupigd by the purghiser ar grantee an his or her principad revidence, o the
purchuser or grantee does so occupy e Prapesty bt his orthier eaedlt has ot been spproved in socoMunce with the
requirements of the Seeretary, &

(¢)iNo Walver, 16 clrcummiaaces oceur thut wiuld pesmit Jeider (o sequire imncdiate puymen in full, it Lendes dogs
not require such paymonts, Leder does ot wilve 18 rights with respect 10 subsciquent events.

- 4 . A.
()] Reuulnl‘ons of U Secretary. In many eircumstances regulations issued by the Secretary wild linim Loader's
rigghts ine the cuse of payment defuuls to require Tmmediate pyment in Tull and foreclose if net paid. This Secusaty
Instrament does not authorize seceleration or foreclosure if now permitted by regulations of the Sexretary.

(©) Mortgage Not Insured.-Borrower agrees that sliould this Sccurity Instrument und the Note secured theseby st be

eligible for insurance under the National Housing Act within. 60 days from the date hercof, Lendes may. st ity igrion

and notwithstanding anything in paiageaph 9, reguire immediute puyment in full of all sums secured by this Security

, Instrument, As writien statement of:any authorized: agent of: the Secrelary dated subsequent Lo () days fsum the die

hergof, declining to insure thils Security Instrument and the Note secured thereby, shall be deemed conclusive prmof of

v suchiineligibility, Notwithstanding the foregoing, (his aption may not be exercised by Lender when the unayailability
of insurance is solely due toriender's failure 1o remit aunorigage insurance premium w the Secretary.

10. Relnstatement. Borrower lias o right-1o be relnsiated i Lender has required immediate payment in full because of
Borrower's failure 1o pay ansamount due under the Note or this Security Instrument. This right applies cven after foreclosure
proceedings are instituted. To- reinstute the Security Instrument, Borrower shall tender in a lump sum all amounts required 10
bring Borrower's account: current including, to the extent they are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary atlomeys' fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect
as if, Lender had not required immediate puyment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstalement will:adversely affeet the priority of the lien-created by this Security Instrument.

~ 11..Borrower'Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification of

amortization of the sums.secured by this Security Instrument granted by Liender to any successor in interest of Borrower shall
not aperaie to release the lability of the original Borrower or Borrower's successor in-interest. Lender shall not be required to

commence procecdings. against-any successor in: interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured*by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors in intercst. Any forbearance by Lender in-exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right.or remedy. ' :
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 secured by this Seourity Instrument; and (¢) ugrees that Lender and any other Borrower nuy ugree to extend, modity, forbenr or

“or any other uddress Borrower designates by notice to Lender, Any notice to Lender shall be given by fint cluss mail to

conflicts with applicable law, such conflict ghall not affect other provisions of this.Sceurity Instrument.or the Note which: canibe

to Borrower. However, Lender or o judicially appointed receiver may do so at any time there is a-breach. Any application of

i 4
4

! E
12, Suceessors pnd: Assigns Bound; Jolnt und Severad l.iubilily: (.‘n-Slum-r»"f Thes covenams gixl agreenepts of this
Security Instriment shall bind and benetit the successors und wsigns of Lender und Borrower, subject 1 the provisions of
paragraph 9.b, Borrower's covenams ‘3nd agreenients shall be joint and several, Any Borrower who co-signe this Security
Instrument but doos not exceute the Note: (1) In co-signing this Security fustrument only 10 mortguge, grant aid convey tha
Borrower’s Interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 10 pay the sutm -
muke any accommodations with.regard to thic terms of this Sccurity Instrument or the Note withous that Borrower's gonsent,
: . . . o ) * / .-’ ’ . +
13; Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss- muil unless spplicable law requires use of another methog, The notice shall be dirceied o the Rropenty Address,

Lender's address stated herein-or any address Lender designates by notice 1o Borrower:’ Any natice provided. for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severahility. This Security Instrument shiall be governed by federal law and: the luw of the
jurisdiction ini which the Property Is located: In the event that any provision or ¢lause of this Security Instrument: or the Note

given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to:be severable, '

*

15, Borrower's Copy. Borrower shall be glven one conlozmedicopy.of this,Sceurity Instrument.

16, Assignment of Rents, Borrower unconditionally assigng ang transfers o Lender all the rents and! revenues of the
Property. Borrower authorizes Lender or Lender's ugents to collecr the rents and revenues and hereby directs cactiitenant of the
Property to pay the rents to-Liender or Liehder's ugents. However, prior toslsender’s notice to-Borrower of Borrower's breach of:
any covenant-or agreement in-the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property  «
as trustee for the benefit of Lender und:Borrower. This nssignment of rents constitutes an ubsolute assignment and! not an
assjgnment for additional sccurity only. 3 | Ao

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only,. to bie applied to the sums securediby the Sccurity Instruiment; (b) Lender shall be entitled to collect and?
recelve all of the rents of the Property: and (c) each tenant of the Property shall puy all rents due and* unpaid: to Lender or
Lender's agent on Lender's writtenideinand to the tenant,

Borrower has notexccuted any prior assignment of the rents and has not-and willinot perform any act that: would prevent
Lender fromiexercising its rights under this paragraph 16.

Lender shall'not be required to enter upon, take'control of or maintain the Property before or after giving notice of breach:

rents shall not cure or wuive uny defuult or invalidate any other right or remedy of: Lender. This assignment of rents of the #
Property shall terminate whenithe debt secured by the Security Tnstrument is paid-in fully

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugree as.follows:

17, Foreclnsure: Procedure. I Lender requires immediate payment in full under: paragraph 9, Lender may foreclose
this Security Instrument by judicial. proceeding. Tender shall he entitled toicoliect all expenses incurred in; pursuing the
remedies: provided in this paragraph 17, including, but not limitedt to, reasonable attorneys' fees and' costs of title
evidence, :

18, Release. Upon payment of all sums secured by this Security Instrument, Eender shall release this Sccurity Instrument
without charge to Borrower.

19i Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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20. Riders to this Security Instrument. If one or more riders are excedted by Borrower and recorded together with this
Security Instrument. the covenants ol ¢ach such rider shall be incorporated into and shatl amend and supplement the covenants
and agreements of this Security Instrumentiastif the rider(s) were a'partiof this Security Instrument,

[Check applicable box(es)|
[] condominium Rider [ " Griduited Payment Rider L Other |Specify]
(] Planned Unit Development Rider (L3 Growing Equity, Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms Apntained in this Security In angl in any rider(s)

executed by Borrower and recorded with it.

Witnesses:
/ N (Scal)
-Borrower
s Jpseph M. Soltis .
DEMKO ?77 lé ::é
AKX % (Scal)
-Borrower
Geraldine M. Soltis
(Scal) (Scal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
On this 23 dquyof March 1994 . before me, the undersigned, a Notary Public in
and for said County, personally appeared JOSEPH M. SOLTIS AND GERALDINE M. SOLTIS ,g‘i‘f:
i 8w
O el
'mnggjml(lu&m_.{
WITNESS my hand and ofticial seal. o / 449 v_‘
13 i R -/' Q‘(T:.’E
My Commission Expires:  06~07-96 / ¢ l)‘{;;, Y] S,
COUNTY OF RESIDENCE: LAKE Notary Public THOMAS G. ‘« .-;L"J
[% q"n. l‘ .
This instrument was prepared by: R.G. Jones Jr. Executive Vice President "™
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