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Real Estate Mortgage

Luther E, Daugherty and Joan Daugherty, husband and wife

This mortgage avidences that

("Hé}éinéller reforred to jointl and ééveraliy as ihe";M(‘)ngﬁgb‘rS")'bt - Lake , , County, Ind,iaﬁa .
MORTGAGE and WARRANT to Bank One, Merrillville, NA, a national banking association with its main banking office aIt 1 gop East 80th Place, Mernliville,
Indiana 46410 ("Bank One"), the loliowing described real estate (the “Mortgaged Premises”) in Laite %ounty, ndlana. .

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

together with all improvemants now or subsequeml?f situated on, or used In connection with the Mortgaged Premises and all rights, privileges, Interests,
easements and appurtenances belonging or pertaining thereto. all tixtures and appliances now or subsequently attached to or used in connection with the
Mortgaged Premises, and tha rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice to any and ali peisons that Mongn(?ors and Bank One have entersd mlgg rﬁaﬁn 86nk One Home Equity Linoj

Agreament dated ch 7, . 199 . ostablishing a ine of credit for Mortgagors i the amountof § 0O, . U

(the “Bank One Home quu{.Lme Agreement’) which may be inspected at the offices of Bank One by any interested persons. The terms and provisions on

the Bank One Home Equity Line Agreement, as the same may be amended from time to time, are Incorporated in this mortgage by reference with the sam

force and effect as though fully set forth herein. The fulfilment and performance of the items and conditions of the Bank One Home Equity Line AgreementX)

grer a?dltnon:l‘ly secured by this mortgage. The Bank One Home Equity Line Agreement obligates Bank One to make future advances to Mortgagors unfger
efinite conditions.

MORTGAGORS Agree That:

a. This mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursuant to the Bank One Home Equity Line Agreemgn—
now or in the future, beginning with the date of the mortgage and ending with the close of business on _ _201. 19 2
0

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Bank One Home Equity Line Agreemenli cC
t
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¢. All advances shall be evidenced by the Bank Ona,Home Equity Line Agreement and shall be payable without reliet from valuation or appraisem
laws, and with costs of collection to the extent permitted by law. Subject enly to-Morigagors' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by Bank One's books and records.

d

d. The word “advances” as used in this monga?e shall mean loans of money. In the event of aniconflicts or inconsistencies between the terms of this T}
mortgage and the terms of the Bank One Home Equity Line Agreement, the terms of the'Bank One Home Equity Line Agreement shall control.

Mortgagors jointly and severally covenant and agree with-Bank One that:

1. Mortgagors will pa}f all indebtedness secured by this mortgage when due, as provided.in the Bank One Home Equity Line Agreement and in this
e

mortgage, with attorneys’ lees, and without relief from valuation or appraisementlaws. o

doncribod at falowe EEOE aﬁéiﬁ%‘%@%f‘f&"%%ﬂ', L e T T 9ageq Promisos scafighat corialh meTigage
fecorded January 6, 1976. > ‘

(the “Prior Morigage”). Mortgagors agree 1o pay all sums when due and 1o fully abide by all terms and conditions of the PriofHorigagee”™ ™« =~

3. Mortgagors will not further encumber nor permit any mechanics' or materiaimen's liens to attach to the Mortgage Pre@ses. =

4, Moﬂgagors will keep the Morigaged Premises in good repair, will not commit or permit waste thereon, and will pay all taxes apd assessments-levied
or assessed against the Mortgaged Premises or any part thereof when due. rC; - IR

5. Mortgagors will obtain from insurance companies acceptable to Bank One, and keep in effect adequate insurance gBBinst logf destrutlion. of the
Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by Bank One. The insurance policies skall contain clauses
making all sums payable to Bank One, the prior Mortgagee, and to the Mortgagors as their respective interests may appear. N%ngaggé shall providgBank
One with certificates evidencing the required insurance coverage.

6. Bank One may, at its option, advance and pay all sums necessary to protect and preserve the security given by this mongagbe by appropriate debit to
the Bank One Home Equity Line credit line or otherwise. All sums-advanced and paid by Bank One shall become a part of the indebtedness secured by this
morigage and shall bear interes! from date of payment at the sama rate as all other indebtedness evidenced by the Bank One Home Equity Line Agreement.
Such sums may include, but are not limited to, (i) insurance premiums, taxes, assessments, and liens which are or may become prior and senior to this
monigage; (ii) the cost of any title evidence or surveys which in Bank One's discretion may be required to establish and praserve the lien of this mortgage: (iii)
all costs, expenses and attorneys' fees incurred by Bank One with respect to any and all legal or equitable actions which relate to this mortgage or to the
gr?ng’aged remises; (iv) the cost of any repairs to the Morigaged Premises deemed necessary or advisable by Bank One; and (v) any sums due under the
or Mortgage.

7. Bank One shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured by this mortgage and, al its option, may
extend the time of payment of any part or alt of the indebtedness secured by this mortgage without in any way impairing its lien or releasing Mortgagors from
liability. It an}/ default shall occur in the payment of ané installment of Indebtedness secured by this mortgage, or in the performance o am' covenant or
agreement of Mortigagors under this mortgage or the Bank One Home Equity Line Agreement or the terms and conditions of the Prior Morigage, or if

origagors abandon the Mortgaged Premises, or are adjudged bankrupt, or if a trustee or receiver is appointed for Mortgagors or for ané part of the
Mortgaged Premises, then and in any such event ot the extent permitted by law, all indebtedness secured by this mortgage shall, at Bank One's option,
become immediately due and payable without notice, and this mortgage may be foreclosed accordingly. Bank One’s waiver of any default shail not operate
as a waiver of other defauits. Notice by Bank One of its intention to exercise any right or option under this mortgage is hereby expressly waived by
Mortgagors, and any one or more of Bank One's rights or remedies may be enforced successively or concurrently. Any delay in enforcing any such right or
remedy shall not prevent its later enforcement so long as Mortgagors remain in default. In the event of the foreclosure of this mortgage all abstracts of litle
and all title insurance policies for the Mortgaged Premises shall become the absolute property of Bank One.

8. {f all or any part of the Mortga?ed Premises or any interest in the Mortgage Premises is sold or transterred by Mortgagors by deed, conditional sales
contra~t on ary, otbor means without the pror written consent of Bank One Bank One may. at its option. declare all sums secured by this mortgage to be
NN gde Ty e and peryabhe

9 A nghts gt cbigations CF Mettgagor shalt extend 1o and b bining tipon theit several besrsrepresentatives, successots and assigns, and shall
e 1) e Hene B0 B G b guee ensors @i assiies In the e vent this modgasge o cxecuted by only one person, corpotation. or other entty. the word
Mot g bl mean Llortgagor Dand the denme ind proveson: ob this momiyage phatt be (.l)l\a(l;ut'\d accordingly
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Mottaior - Juther E. Daugh(rty ) Joan Daughgrty //
STATL OF ana ‘
county o Lake
Before e g Ne tary Pubhe i and tor said Counl"land State, this 7th day of MarCh_ . R | 94
personlty appeved  Luther E. Daugherty and Joan Daugherty, husband ana wife N
and acknowledged the execution of the foregoing morigage. T
| certify that | am not an officer or director of Bank One.
WITNESS my hand and Notarial Seal.
Signeture: .
Printed Name:

My ounD,

(]
e g od by v B
'rmf ns _rgr;g‘]‘(;:’%”éff cer of Bank One, Merrillville, NA
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EXHIBIT "A"

The Northwest Quarter of the Northeast Quarter of Section 24, Township 32 North,
Range 9 West of the 2nd Principal Meridian, and also the Northeast Quarter of
the Northwest Quarter of Section 24, Township 32 North, Range 9 West of the 2nd
Principal Meridian in Lake County, Indiana, except that part described as
follows: Beginning at the Southwest corner thereof; thence North along the West
line 200 feet, thence Southeasterly to.a point on the South line 200 feet East

of the point of beginning, thence West 200 feet to the point of beginning, in
Lake County, Indiana.

a/k/as 5209 West 221st Avenue, Lowell, Indiana




