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BELESS MORTGAGE W% et

THIS LOAN ;,iS,.NOJ.. ASSUMABLE
WITHOUT . THE APPROVAL OF THE
DEPARTMENT OF 'VETERANS AFFAIRS
OR ITS AUTHORIZED "AGENT.

THIS MORTGAGE, made the 23RD day of MARCH . AD. 1894 , between
ROWIE E. KINNARD AND
DOROTHY M. KINNARD . HUSBAND AND WIFE

of the of HOBART in the county of
LAKE , and State of Indiana {hereinafter called Mortgagor), snd
a corporstion organized and existing under the

BANCPLUS MORTGAGE CORP,
laws of __ The State of Texas _ (herelnafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor le ustly indebted to the Mortgagee for
money borrowed In the principal sum 0f ceccecccaucccncnecaaccccccncccncnaan

mmgiﬁummwgiumﬂﬂm.ﬂm NO/100----ccccoce-x
Dollars (¢ 47,380,00-==~-~ , 88 evidenced by certain promissory note of even date

herewith, the terms of which are Incorporatad hereln by reference, with Interest from date
atthe rate Of --ccc-ccncccmccmccccscemcccccccccecccncccccrccmmmmm e m e

SEVEN-----------
per centum ( 7,000--- %) per annum on the unpaid balance until pald, the sald principal

and Interest to be payable at the office of BANCPLUS MORTGAGE CORP. w

hose
address Is 9601 MCALLISTER FREEWAY. SAN _ANTONIO, TX 78216 _ , Or at such
other place as the holder may designate in writing delivered or malled to the Mortgagor, in

monthly Instaliments of -~~~ ~--------ouoooooooconocm e e e

JHR UN 23/100---~-c-ccccncennccancnncmecaennaa
Dollars (¢ 316,23-----~--- commencing on the first day of MAY, 1894

and continuing on the first day of each month thereafter until the principal and Interest are
fully paid, except that, if not sooner pald, the final payment of the entire Indebtedness
evidenced thereby shall be due and payable on the first day of APRIL, 2024 ,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, In
consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and Interest thereon according to the tenor and effect of the sald promissory
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note, sbove mentioned, and siso to secure the faithful performance of sil the covenants,
conditions, stipulations and agreements herein contained, doss by these presents, mortgage
and warrant unto the Mortgages, all of the following-described property, situated in the
‘ of HOBART in the county of LAKE

and State of Indians, to wit:

Lots 44 and 45, Block 1, F.D. Barnes Gary Addition to Hobart, as per plat
thereof, recorded in Plat Book 10 page 27, in the Office of the Recorder of
Lake County, Indiana.

PROPERTY ADDRESS: MAILING ADDRESS:
3786 LIVERPOOL ROAD 3788 LIVERPOOL ROAD
HOBART, IN 48342 HOBART, IN 46342

together with il buildings cor Improvements . now, or hereafter therson, end the
hereditaments and appurtenances snd all’ other rights thersunto' belonging, or in anywise
sppertaining, and thejpreversions, remainders, and the rants, issues, and profits thereof
(provided, however, that the Mortgagor shail be entitled to" collect and retain the said rents,
issues, and profits until defsult hereunder); ail' fixtures ‘now or. hereafter attached to or
used In connection with the premises; and in addition thereto the following described
household appiisnces, which are, and shell be desmed to be, fixtures and a part of the
realty and are a portion of the security for the Indebtedness hersin mentioned:

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor s the owner of sald pramises in fes simple or such other estate as is
stated herein.

2. Mortgagor will pay the indebtedness as provided In said note and this mortgage.
Privilege is reserved to prepsy at any time, without premium or fee, the entire
indebtedness or any part thereof not less than the amount of one Instaliment, or one
hundred doliars ($100.00), whichever is less. Prepayment in full shall be credited on the
date recelved. Partial prepayment, other than on en Instaliment due date, need not be
credited until the next following Instaliment due date or thirty days after such prepayment,
whichever Is earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as
hereinafter stated) together with, and in addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the sald note is fully paid:

a. A sum equal to the ground rents, if eny, next due, plus the premiums that will

next become due and payable on policles of fire and other hazard Insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor Is notified) less all sums already pald therefor divided by the number
of months to elspse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee In trust to pay sald ground rents, premiums, taxes, and
special assessments.
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b. The aggregate of the amounts paysble pursusnt to subparagraph (a) snd those
payable on the note secured hereby, shell be peid in 8 single payment esch
month, to be applied to the following Items in the order stated:

() ground rents, taxes, special assessments, fire and other hazard insurance

premiums;

(Il) Interest on the note sscured hereby; and

() amortization of the principsl of sald note.
Any deficiency In the amount of such aggregste monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
instaliment when pald more than fifteen (15) days after the due dste thereof to
cover the extra expense involved in handling delinquent payments, but such “late
charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hersby, uniess such procesds are sufficient to discharge
the entire Indebtedness’and all.proper, costs and sxpenses secured thereby.

4. It the total of the payments made by the Mortgegor under (a) of paragraph 38
preceding shall exceed the amount of psyments actusily made by the Mortgagee as trustes
for ground rents, taxss or assessments or insurance premiums, es the cese may be, such
excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, st Mortgagee's option, es trustee, shali be refunded to Mortgagor. If, however,
such monthly payments shall not be sufficlent to pay such Items when the same shall
become due and peyable, then the Mortgagor shall pay to the Mortgagee as trustee any
emount necessary to make up the deficlency. Such payments shall be made within thirty
(30) deys after written notice from the Mortgagee stating the amount of the deficlency,
which notice mey be given by mail. If at any time the Mortgegor shall tender to the
Mortgagee, In accordance with the provisions of the note secured hereby, full payment of
the entire indebtedness represented thereby, the Mortgagee as trustes, shall, in computing
the amount of such Indebtedness, credit to ths account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 8 hereof. if there shall be a
default under any of the provisions of this mortgage resulting In a public ssle of the
premises covered hereby or If the Mortgages scquires the property otherwise after
default, the Mortgagee ss trustee, shall spply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest
accrued and unpald and the balance to the principal then remalning unpaid on said note.

5. Mortgagor will pay all taxes, asssssments, water rates and other governmentsl or
municipal charges, fines or Impositions, except when payment for ali such items has
theretofore been made under (a) of paragraph 3 hereof and In default thereof the
Mortgagee may pay the same; and will promptly deliver the official receipts therefor to
said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterloration of
sald property or any part thersof, and In the event of the faillure of the Mortgagor to
keep the buildings and other improvements now or heresfter on sald premises in good
repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for
the proper preservation thereof and the sum so pald shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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hersafter on sald premises, and except when payment for all such premiums has
theretofors been made under (a) of parsgraph 3 hereof, he/she will pay promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same. All
insurance shall be carried in companies spproved by Mortgagee and the policies end
renewals thereof shall be held by Mortgagee and have sttached thereto loss payable clauses
In favor of end in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to Mortgages, and Mortgagee may make proof of loss if not
made promptly by Mortgagor, and each Insurance company concerned is hersby authorized
and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or sny part thereof, may be applied by
Mortgages at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. in event of foreclosurs of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the
Iindebtedness secured hereby, all right, title and Interest of the Mortgagor in and to eny
insurance policies then in force shall, pass to the purchaser or grantee.

8. In case proceedings to forecloss"this" mortgage are Instituted, any sums necessarlly
expended for the continustion of .the abstract of title to the above-described resl estate,
together with interest thereon at the rate provided for In the. principal Indebtedness, shall
become s part of the debt secured by this mortgage and shall be collectible as such.

8. Upon the request of the Mortgeges, ithe Mortgagor shall execute and deliver a
supplemental note or notes for the sum or sums advanced by the Mortigagee for the
alteration, modernization, improvement, maintenance, or repair of sald premises, for taxes
or assessments against the same and for any other purpose authorized hereunder. Said
note or notes shall be secured hereby on a parity with and as fully as |f the advance
evidenced thereby were included in the note first described sbove. Sald supplemental note
or notes shall bear interest at the rate provided for In the principal indebtedness and shall
be payable In spproximately equal monthly payments for such period as may be agreed
upon by the creditor end debtor. Falling to agree on the maturity, the whole of the sum or
sums 8o advanced with Interest thereon at the rete provided for in the principal
indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no
event shall the maturity extend beyond ths ultimate maturity of the note first described
above.

10, If the proceeds of the loan made by the Mortgagee to the Mortgagor, the
repayment of which is hereby secured, or any part thereof, or any amount paid out or
advanced by the Mortgages, be used directly or indiractly to pay off, discharge, or satisfy,
in whole or in part, any prior llen or encumbrance upon said premises above described, or
any part thereof, then the Mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

11. If any default be made In the payment of the Installments provided for In
paragraph 3 hereof, or In the performance of any other covenant in this mortgage or In
the note secured hereby, when the same is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of Interest, and sums payable pursusnt to the provisions hereof, shall, at the
option of sald Mortgages, become Immediately payable, and the Mortgagee shall have the
right to foreclose this mortgage, anything hereinbefore or in said note contained to the
contrary notwithstanding, and any fallure to exercise said option shall not constitute a
walver of the right to exercise the same In the event of any subsequent defauit.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply
for the appointment of a recelver (and the Mortgagor hereby consents to the appointment
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of a recelver if there has been any default in the performance of any of the conditions of
this mortgage), and such recelver is hereby suthorized to take possession of the real estate
sbove described, coliect any rental, accrued, or to accrue, whether In money or kind, for
the use or occupancy of said premises by any person, firm or corporation, or may let or
lsase said premises or any part thereof, receive the rents, income and profits thersfrom,
and hold the proceeds subject to the orders of the court, or the judge thereof, for the
benefit of the Mortgagee, pending the final decree in sald proceedings, and during any
period sliowed by law for the redemption from any ssle ordered In sald ceuse, and sald
recelver may be asppointed Irrespective of the value of the mortgsged property or Its
adequacy to secure or discharge the Indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default In any of the conditions of this mortgage the
Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage
80 long as a default shall continue, and such taking possession shall in no way walve the
right of the Mortgagee to foreciose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbesrsnce on the part of the
Mortgegee or its assigns, and no extension of the time for the payment of the debt
hersby secured given by the Mortgagee or Its assigns shall operate to release, discharge,
modify, change or affect the original liability of ithe Mortgagor. herein (#ither In whole or in
part, nor shall the full force and effect of this Instrument be altered thereby.

14. Any person, firm or corporation taking a Junior mortgage, or other lien, upon sald
real estate, shail take the sald llen subject to the rights of the Mortgagee herein to extend
the maturity of the Indebtedness hereby secured without obtaining the consent of the
holder of said junior llen and without the lien of this mortgage losing its priority over any
such junlor lien.

15. In the event the property pledged by this Instrument Is sold under foreclosure
and the proceeds are (nsufficient to psy the total Indebtedness evidenced and secured by
this instrument the Mortgages will be entitled to a deficlency judgment.

Notice of the exercise of sny option granted to the Mortgages herein, or in the note
secured hereby, Is not required to be given. All sums payable hereunder shall be without
rellef from valuation and appraisement laws and with ressonable attorney's fees.

If the Indebtedness secured hersby be guaranteed or Insured under Title 38 United
States Code, such Titie and Regulations issued thereunder and In effect on the date hereof
shall govern the rights, duties and liabliities of the parties hereto, and any provisions of this
or other instruments executed in connection with sald indebtedness which are Inconsistent
with said Title or Regulations are hereby amendsd to conform thereto.

Grantors covenant and agree that so long as this Mortgage and the said note sacured
hereby are Insured under the provisions of the Servicemen's Readjustment Act of 1844,
they will not execute or file for record any instrument which Imposes a restriction upon
the sale or occupancy of the mortgaged property on the basis of race, color or creed.
Upon any violation of this undertaking, the holder of the note may, at its option, declare all
sums secured by this Mortgage Immaediately due and payable.

Should the Department of Veterans Affairs fail or refuse to Issue its guaranty of the
loan secured by this Mortgage under the provislons of the Servicemen's Readjustment Act
of 1844, as amended, in the amount of the note secured hereby, within sixty days from
the date the loan would normally become eligible for such guaranty, the beneficiary herein
may, st its option, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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The covenants herein contained shall bind, and the benefits and advantages shali Inure
to, the respective heirs, executors, administrators, successors and assigns of the parties
hereto. Whenever used, the singular number shall include the plursl, the piursl the singuler,
the use of any gender shall include all genders, and the term "Mortgagee® shall include any
payes of the Indebtedness hereby secured or any transferee thereof whether by operstion
of law or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HEREIN VERBATIM.

IN WITNESS WHEREOF, the grantor has hereunto set their hands and sesls this
23RD day of MARCH , 1994

(Seal)

¢
= :
.ﬁﬂix{ 7. /O:M/r/ (Seal)

OROTHY M AKINNARD 7

(Seal)
(Seal)
STATE OF INDIANA ;
COUNTY OF LAKE AL
Before me, the undersigned, Robin A. Huffman ., an officlel .
of Lake County of the State of Indlana, on this 23rddly ot

March _, 1994 personaily sppeared _Rowie E. Kinnard and Dorothy M. ,‘-‘,\5'.;\ .‘o's.‘.o‘.,
Kinnard RN :

and acknowledged the execution of the foregoing mortgage.

st above wri eni

Escrow Officer
My Commission expires: Officlal Title

Witness my hand and officlal seal the day and year

=g

This Instrument was Prepared By JUNE THOMPSON of BANCPLUS MORTGAGE CORP.

FFMAN
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STATE OF INDIANA

E COUNTY
My OOHMISS%N EXPIRES OCT. 31, 1997




THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED DATED THE 23D DAY OF __MARCH )
1084 __ ., MADE AND ENTERED INTO BY

(o] E ARD o

DOROTHY M. KINNARD

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP. » MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: This losn may be declared immediately due and paysble upon transfer of
the property securing such loan to any transferss, uniess the acceptablility of the sssumption of
the loan s established pursuant to section 1814 of chapter 37, title 38 United States Code.

Funding Fee Clause: A fee equal to one-haif of 1 percent of the balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer to the losn holder
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer falls
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this Instrument, shall bear Interest at the rate herein provided, and, at the option of
the peyes of the indebtednoss ‘hereby securad or any transferee thereof, shall be immediately
due end payable. This fee is automatically walved If the assumer is exsmpt under the provisions
of 38 US.C. 1828(b).

Processing Charge Clause: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when
an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for e loan to which section 1814 of chapter
37, title 38, United States Code applies.

Indemnity Lisbility Assumption Clause: If this obligation Is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the Instruments
creating end securing the loan, including the obligation of the veteran to Indemnify the
Department of Veterans Affairs to the extant of any cisim payment arising from the guaranty or
Insurance of the Indsbtedness created by this instrument,

i @ " |
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Date DOROTHY WNNARD i

Date

Date
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