7%/ 720

94025350 MORTGAGE

THIS MORTGAGE is made this. .. ., . 4th day of......... Magch "
19. 94, between the Mortgagor, . .. Bavid, G. Will and Carrie B, W%l.l.'. his wife T
................................. (herein “Borrower”), and the Mortgagee, First, National
Bank of Iilinois, .2 National Banking Assoc., .. . ... . ............ , & corporation organized and

mgng Y‘ndcr the lanlof _I.J?'i_t.e_d States of America | ' whose address is, 3256, Ridge, |
..... 9}99.H..,%P9.§...............”..................“.....(huthl“Lcndch.

WHE AS, Borroper s d 10 Lepder in the principal sum of . , One Hundred Thirty Six . . .
Thousand and oﬁo)‘ﬁfd &(ﬁgO&) C%‘f ........... Dollars, which indebtedness is evidenced by Borrower's
note dated. March.2.4.,. 199%.......... (herein “Note™), providing for monthly mstallmcms of fvrmclpal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . . March 24, 1995 .

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to proteet the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower ‘!(ms hereby mortgage, grant and convey to Lender the following deseribed property
located inthe Countyof. . ...°50 ..o i , State of Indiana:

Lot 45, Brunswick Estate Unit No. 2, an addition to Lake County, Indiana, as
shown in Plat Book 51, Page 49yin Lake County, Indiana
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which has the address of . . .13030, Oak Dale Place.................  eveue.....Cedar Lake. ....... ,
(Street) (City}

Indiana 46303 ... .......... (herein “Property Address™);
[State and Zip Code)

TOGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a lcasehold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

INDIANA—1 to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT
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Lender's written agreement or applicable law. Bonower Shall pav the amount of al mortgage insaimse prennums in the
manner provided under paragraph 2 hereol,

_ Any amounts dishursed by Fender pursiant to this paragraph 7. with anterest thereon, shall become additional
indebtedness of Borrower secured by this Mongage. Unless Rorrower and Tender agree to other terms of payment. such
amounts shall be payable upon notice from [ ender 10 Borrower requesting payment thereot, and shall bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require L ender to incur any expense or take
any action hereunder.

8. Inspection. Lcnder may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's
intercest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, therc shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse-to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's siccessors in interest,

11, Forbearance by Lender Not o Walver, Any forbearance by Lender in excreising any right or remedy hereunder. or
otherwise afforded by applicable lawk shallinot ‘be a waiver of or preciide 'the! exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturityof the indehtedness secured: by this Morigage,

12. Remedies Cumulative, All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. andimay be-exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall hind, and the rights herecunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayv designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail. return receipt requested. to T ender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Mortgage: Governing Eaw: Severahility. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations: by jurisdiction to constitute a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage-or the Note conflicts with applicable law, such conflict sha!l not affect
other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to he severable,

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Properiy or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of Iaw upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or fess
not containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NoN-UN1FORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by l.ender to enforce this Mortgage discontinued at any time
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ptior to entry of a judgment enfincing this Murigage M. ta) Borrower pays Lender sl sums which would be then due unded
this Mortgage, the Note and notes secusing Future Advances, it any; had o neceloration uceurred; () Rortower cures all
¢ bieaches of any other covenstits or agr@menty of Borrawer contained in ihis Mortgage; (¢) Botrower pays oll remonable Ly

‘ expeives Incurred by Lender in enforcing the covenants wmd agrecments of lotrower contadned in this Mortguge und in ’

enforclng Lender's remedios ob provided in puragesph 18 hereof, inclinting. hut not limited fo, reasonable attarney's fees: and’

P {d) Borrowsr takes such:actlon us Lender may reasonably 1equire 1o wsure that the lien of this Murtgage, Lendet's Interest:

' in the'Property and Botrower's pbligation to pay (he sumsecurid by this Motigage shall continue unimpaired; Upon suth

i ., payment und cuie by Borrower, this Mottgage ahd the obligations secured hereby shll temain in full force and effect m il
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A 20, Assignment of Renis; Appolntment of Recelver, As aduitions) securlty hereunder, Botrower herghy ansigns 1o '

: Lender the rents: of the Property, provided that Borrowee shall, prior to acceleration undér paragra h I8 hereof or - o

E- ; - abandonment of the Property, have the ri?ht o collect and retain such rnts aé they become due and payable, E T
Upon nccelerntion under paragraph 18 hereof or abandonment of tHe Property, Lender shall be entitled, 16 the extent - '

Yo aprovided by applicable Jaw, to have a-receivet appolnted by u vourt-fo gnter upon, take posséssion of and manage the
C Propetly and toicolieot the rents of the Praperty including those past: due, Allirents collected by the recelver shall be upplied
~ fiest 1o payment-of the coatsiof management uf the Property andicolléction of rents, including, bul not: limitedito, recelver's .
= foen, premiuma on. recelver's bunds ahd’ ressonible atiorney's fees, and then fo the sims secured by this Mortgage. The  ~ .~ §
.- receiver.shall b Jiable tb account ohly for those rents actuslly recelved. ; R . o
20, Future Advances, Upon request of Borrowdt, liendér, atsLender's option’ prior to reloase of this Mottgage, may
make Future Advances fo Borrower, Stich Putiite Adviinces, with interest thereon, shll be sectired by thiv-Morigage when -
evidenced: by promissory noles stating that sald noles are secured liereby. Al no time shall the principal amount ol the
Indehiedness secured by this Mortgage, not including sumes udvmu-gg i accordance herewith to protect the seeurity of this
Muufago. exceed the original amount of the Note p*ul uss LT AR Ceen ,
2. Release, Upon payment of all sums sceuredthy this Morigage, fender shall telense this Mbigage without charge -
to Borrower, i .
23, Walver of Valuation and Appraisement, Burtower heveby waives all right of valuation and:appralsement.

IN WEINESS Winkkpot, Borrower has eaceted this Mortgage,

e - v } .
»,{ ' .
'-. . . %.'..-Mt..'so-o-.-.o.-..o...o-(&ﬂ!)

- A vemm——

a.. Wii —Borrower

Chrrie B. Will —Borrower
STA1L OF Wutuhclllinois oook..........................Counly TN !

On:this. .24th. .. .......dayof. .. ... MEEGRL . o vvveee iy, 1994 ., tefore me, the undersigned, a
Notary Public In andifor said County, pemsonally appeared. .David G..Will and Carrie B. R} 8 5 FARRRPR
RS WEHER . esvererieesiieniineeenans.. s and ncknowledged the execution of the foregoing instrument.

P P e s

WiTNEss my, hand/and official seal.

My Commission.cxpircs: . 77/2(4(( 9/ ' ' C
11/2/9% Merle J. Herrieky Public
This instrument wats Prepared BY: . vuu v s s s evvihrvehsossaersssyaaspsasnotetonissseseosssoenoes
v padts » First National Bank of Illinois
o 3256 Ridge R4 :
Lansings Il1 60438

“OFFICIAL SEAL"
MERLE J, HERRICK

R.E. Dept. Notary Publlc, State of Winols
' My Commigsion Expires 11/2/87 |
d {8plice Below This Line Reserved For Lender and:Recorder)
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