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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument™) is givenon - MARCH 29TH, 1994

The mortgagor is  JENNY L ANDERSON

(“Borrower"). This Security Instrument is given to
PEOPLES BANK, A Federal Savings Bank '
which is organized and existing under the laws of’ THE UNITED ‘STATES OF AMERICA » and whose address is

9204 COLUMBIA AVENUE, MUNSTER;: IN 46321
("Lender”). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 00/100
Dollars (US.$  90,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if’ not paid carlier, due and payable on

MAY 1ST, 2024 This Security Instrument secures to Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to proteet the sccurity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in LAKE
County, Indiana:

LOT 23, HILLTOP ACRES ADDITION NO. 2, UNIT B, AS

PN wn

SHOWN IN PLAT BOOK 43, PAGE 145, IN LAKE COUNTY, 4 E. =
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which has the address of 7429 WEST B9TH LANE CROWN POINT

{Strect] [City) @

Indiana 46307 ("Property Address"); ab
{Zip Code] &

Form 3015 9/90 (pape | of 6 pages)

tireat Lokes Business Forms, tnc. 0
To Order Call: 1-800-530-9303 [ FAX 616-781-1138

INDIANA - single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1879 (9109)

LND94000055




7~

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafler a part of the property, Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may uttain priority over this Security Instrument as a lien on the Propeny: (b) yearly leaschold
puymenis or ground rents on the Property, if' any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage! loan may require for Borrower's escrow account under the federal Real
Estite Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. ("RESPA"), unless another
Law that applies to the Funds sets aetesS@e amotnt s 1 so 0 endaamay Zatany ined collectand hold Fonds in i amount not 1o
exeeed the lesser amount.  Fender amays esatde the-amount of Fands due onie basis ol corrent data and reasonable
estimaies ol expenditures of Tutigedd seromliems o atherwise inagcordance with applicatda i

The bunds shall be beld intanmspgaton swhose depositsSteesinstined Ihs-4 tedecalSapenes istramentality, or entity
ancludiog Lendero o T ender s such apgostitatian) v o sy bedesab Blome Loan Bank . Feader shadl apply the Funds 1o pay
the Escron ftems, Lender piny not chinge Bortower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Ttems, unless Lender pays Borrower mterest on the Funds and applicable Taw pernmits
Lender to ke sueh i charge. Howevers Eender may require Borrower to pay o one-time charge for an independent real
estiste tax reporting service used by Lender in connection with this doan, unless applicable i provides otherwise, Unless an
agreement is made or applicable Taw requires interest 1o be paid, Fender shall not be required to pay Borrower any interest oy
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose Tor which each debit to the Funds was mide. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. 1t the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount ineeessaey 1o-make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymentseat Lender's sale-discretion,

Upon payment in full of all sums secured by this Sceurity Instiument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall-acquire orsell the Property, Lender, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition-or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amounts payable under
paragraph 2; third, to interest due: fourth, 1o principal due: and Tast, to any fate charges due under the Note.

4.0 Charpes: Liens, Bortoswer shadl pay all tases, assessments, chirees, lines and impositions attributable to the
Property which may attain prioriy over thee Securnty nstnament. and Teaschald payments or ground iemtss it any. Borrower
<hall pay these oblie ions i the manner provided e paracraph 2ol not pad i that manner. Borower shall pay them on
time directy o the person owed pasment - Borrosses shalt promptly fuenesh to Fender alf otices of amounts 1o be pasd undes
this paragraph. 1t Borroswer mahes these pasnerts divecthy s Borrower shall prompthy tumash o Eender receipts exadencmg
the payiments,

Bortower shall promptly dischiarge cany lien wineh has priovity oser this Secusity Instrument unless Borrower: ta) agrees
in writing to the payment of the obliganion secured by the lien in o nianner aceeptable to Lender: th contests i good faith the
lien by. or detends against enforcement of the Tien in, legal proceedings which in the Eenders opinion operate to prevent the
enforcement of the fien: or (¢) secures from the holder of the ien an agreement satisfactory o Fender subordinating the lien
to this Security Instrument, If Lender determines that any part of the Property is subject toa lien which may attain priority

over this Scecurity Instrument, Lender may give Borrower i notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may miake proof of Toss it not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened.  If the
restoration or repair is not cconomically teasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall-pass-to-Lender to-the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainténance and; Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sisty days after
the exeention of this Scecurity Tnsteamoni parchs bbb continue torocgnpythe Propertygas Borrower's principal restdence for
feast one sear after the date ol ocdupanay® ilesse Fendestotie e scgrees an v utinge. which consent shall not be
unreasonahly witltheld, or unlesy extenuiting circumstances existhich are beyond Borraw ee’s control. Borrower shalf not
destroy . damiage or impair the Propertys alow She Propety. tordeterionaics oreommmb wasie on the Properts . Bonower shall
be in defauh it any forfeiture action appracecding, whether civil ogeriminal, is begun that i Fenders good taith judgment
could result in torfeiture of the Property or otherwise nateriably ampaiv the licn created by this Seeunty Instrument or
Lender’s security interest. Borrower may cure such adefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with o ruling that, in Lenders good Futh determination, prectudes foeiture of the Borrower’s
interest in the Property: or other material impaioment of the ienoereated by this Security Instrument or Lender’s security
interest.  Borrower shall also be in defanlt iff Borrower, during the loan application provess, gave materially talse or
inaccurate information or statements to Lender ¢or faited to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 10, representations concerning Borrowers occupaney of the
Property as a principal residence. If this Sccurity Instrument is onaleaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires feetitle to the Propenty, the leaschold and the fee title shall not merge undess Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower [ails o perform the covenants and agreements
contained in this Sceurity Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey . probates for-condemiation or forfeiture or to enforee Taws or regalations), then
Lender may do and pay for whatever is necessary ta-protect the value-of the Property and Lender's rights in the Propeny.
Lender's actions may include paying any sums secured by adien which has priority over this-Sccurity Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property: to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall” become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree tootherterms of piyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower requesting
W pavment.

8. Mortgage Insurance. I ender required mortgage insurance as o condition ol making the loan secured by this
Security Instument, Borroswer <hall pay the premmes cequied oo mamtan the moneage ainsavanee i etled B tor any
reason, the montzage msunanee coveiase egquited B bedor lapaear o cases o beon ettect Bovoweer <hall pay the
premims requned oo obien coverage sabatantally cgneadent o e nortgage msanance presionsiom etiectoat s cost
substantgally cquivalent o the cost to Borros er of the moteacee asuraiee previousis an etledt froran alicmale mottgage
wserer appioved By Lender T salsantial Iy copnvadent soeeaee msorance coveraes s notavalable: Beeaver =hall pay 1o
Lender cach month a sam equal o one twedtth o the veary mvatease msuance prosin beme pard by Bortower when the
msuranee conerage lapsed or ceased o be e ettoct Fonder swallaceepts ose and retam these pasinents asabossresene m hen
ol mortgage msurance Loss reserve paviments may no longer beoregqed s at the option of Eender b morewee msaranee
coverage an the amount and for the pevod that Fender requaness provaded by nmsuer approved by bender aeam becomes
avarable and is obtned . Bortower shall pay the premmims sequired toonnantain monz e imsuianee i cblect on to provede g

loss reserve, untl the reguiement for mortgaee msarance cids meaccordance woathany soien asecment boween Boowes
amd ender or appheable Taw

9. Iuspection. Fender or s agent may onahe easonable cntnes aponand mspections ot the Property. 1 ender shall
pive Borrower notiee at the time of or proy o anmspection speailvine reasinible catse tor thie mspecthion
10, Condemmation, The procecds of any award or i tor danages. director conseqguential. i connection waith any
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condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall e applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a pantial taking of the Property in
which the fair market value of the Propeny immediately before the taking is cqual to or greater than the sanount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall e reduced by the amount of the proceeds mubtiphed by the following
fraction: (a) the 1ol amount of the sums secured immediately hetore the taking, divided by (b the Gair ket vadue of the
Property immediely before (he tahing.  Any balinee shatl be paid 0 Botrower, I the event of o partial taking of the
Property in which the fair market vadue of the Propenty inmediately before the taking is less than the amount of the sums
secured invmediately before the tahing, unless Bortower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instinment whether o not the sums are
then due.

It the Property s abandoned by Bortower, ot it ahier notice by Lender 1o Botrower that the condemnor oflers to make
an avward or settle a clinm for damages, Borrower Laols o respond to b ender within 30 davs attes the date the notice is given,
Lender is authorized 1o cotleet and apply the proceeds, at sts option, enher o restoration or tepast of thie Property or e the
sums secured by this Securny Insteament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Rcleased; Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc the liability of the original Borrower or Borrower'’s successors in interest, Lender
shall not be required to commence progeedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrunient by réaSon of any demand made by the original
Borrower or Borrower's successors in.interest, . Any forbearance by Lender in excreising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers.. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower'’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Charges, If the Joan sceured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Taw is finally interpreted so that the interest or other Toan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected {from Borrower which excecded permitted limits will be
refunded to Borrower, | Lender may choose to make thisaefund by reducing the principal owed under the Note or by making a
direet payment to Borrower, 16 refund reduces prineipals the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie,

14. Notices. Any notice 1o Borrower provided tor in this Secuety Instrument shall be given by delivering it or by
mailing it by fiest chass nrob unfess applicable law requites use of sother method, The notice shall be directed 1o the Property
Address or any other address Borrower designites by notice to Leader. Any notice to Lender shall be given by first cliss
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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zlpplic.uhlc Law iy specily for remstigenionty before sale ol the Propens pursiant 1o any power ol sile contained o thiy
Security Instroment: or thy entry of o padgment entorcing this Secunty nstimnent. Those conditons are thit Borrower: ()
pays Lender all sums wineh then would be due under this Seconty fnstioment and e Note as i noaceeleration i
oceunied; (h)_ cHres any detault of any other covenants o agrecients, () pays all expenses incusred in enforomyg this Security
Instroment, inchading: hut not limited 1o, reasonable attorneys” feess and G tkes such action as Lender iy reasonably
require tosissure tint the Tien of tus Seourity Instrument, lenders vights o the Property and Borrower's obligation to pay the
sums secired by this Security Instisment shall continue anclimeed.  Upon reinstatenient by Borrower, this Sceunity
Instrument amd the obligations secured hereby shall semam tully etfective as it mo aceeleration had occurred. However, this
right to reinstate shall notapply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial iterestan the Note together with this Security
Instrement) wiay be sold one or more ties without prion notice to Borrower. A sale iy result i a change i the entity
Chiewn as the "Eoan Servicer™) that cobleets monthly pasments due under the Note and s Secunty nstrument. There alsa
may be one or more changes of the Loan Servicer unselisted toa sale of the Note Hthere s change ob the Loan Servicer,
Borower will be given written notice of the change i accordance with pasagraph 14 above and applicable taw, “The noncee
will state the mame and addiess of the new Loan Servicer and the address to which paynients should be made. The notice will
also contain any other infornnon iequired by apphicable law

20, Hazardows Substances, Borrower shalf not canse o penmit the presence, use, disposal, storage, or release ol any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency or private party involving the Property and any, Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or/is notified by any governmemtal or regulatory
authority, that any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actionsiinaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, ‘other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenrty is located
that relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or befure the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es)]

G Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider I:l Rate Improvement Rider D Second Home Rider

E] Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
_ S § T I
-Bomower
. (Scal)
e -Botrowe
\' t:_iu S‘ wrower
- Q- o .(./'}
S NET <. o B (Seal)
i ~ i '(,* 't: "J' L -Borrower
LOLGFT T
7 AR Wl :
'*. - " V' s
STATEQ!:‘NJBA&'K . LAKE County ss:
On'thls 29TH E day of MARCH;, 1994 . betore me, the undersigned, a

Notary Public in and for said County, personally appeared  JENNY L. ANDERSON

. and acknowledged the execution of the foregoing instrument.
Witness my hand and official seal.
My Commissionexpires: 9.13-96: }/ /
2 L -L L
RESIDENT OF _ ake COUNTY Mggily; K.‘

€PpP 4
This instrument was prepared by: - DANIEL W. MOSER, VICE PRESIDENT FOR HOUSING FINANCE

Notury Pubbie

Form Y015 990 (page 6 of 6 pages)




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .....20 Wday or . MARGH o 19,94 and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrumemt™) of the same date given by the undersigned_(the *Borrower™) to secure Borrower's
Adjustable Rate Note (the “Note") to OPLES BANK, A Federal Savings Bank

............................................. coci v the M Lender™) of the same date and covenng the propen
described in the Security lnstrument and located at:

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTER.
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWEFR'S MONTHLY PAYMEFNTS WILL BE THGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

AopiTionatl. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6°1 . The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
(A) Change Dates
97

The imcrisé rate | will pay may change-on the first day of o B L R ,and on that
day every ... th month therealter.  Each date on which ‘my interess rate could change is called a “*Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bised on an Index. The “Index™ is the weekly
avcrag&\}g‘pld on United States Treasury secunties adjusteth 1w comstamimmaturnity of o,
.............................................. .years, as made aviulable by the Federal Reserve Board. The most recent Index
figure avatlable as of the date 45 days before cach Change Date s called the “Current Index.”

If the Index s no longer avadable, the Note Holder will choose a new index which 1s based vpon comparable
information. The Note Holder will give me notice ot this choice.

{(C) Calculation of Changes

Before each Change Date, the Now Holder will calculate my new interest rate by adding ....TWO. AND.......
LFIVE EIGHTHS . .. . percentage points ( ....22825. %) 1o the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new interest rate unul the next Change Date:

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date n full on the maturity date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Ffective Date of Change:

My new interest rate will become eflecuive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPFRTY OR A BENEFICIAL INTEREST IN BORROWER

Umiform Covenant 17 of the Secenty Insuument s amended 1o read as follows

Transfer of the Property or a Beneficinl Interestin Borrower, It 41l or any part of the Property or any interest
in it is sold or transferred (or if a benenaial interest in Borrower 1s sold or tansterred and Bortower s not a natural
person) without Lender’s prior written consent, Lender may, atits option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not he
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument s acceptable to Lender.
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To the extent permitted by applicable law,
consent to the loan assumption. Lender may also
acceptable to Lender and that obligates the transfe
in this Security Instrument. Borrower will continue
Lender releases Borrower in writing,

Lender may charge a reasonable fec as a condition 1o Lender's
require the transferee 10 sign an assumption agreement that is
ree to keep all the promises and agreements made in the Note and
to be obligated under the Note and this Security Instrument unless

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
aqee!euuqn. The notice shall provide a period of not less thaa 30 days from the date the notice is delivered or mailed
wn_thm which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
‘The Adjustable Rate Note Rider provides for the following:
The maximum yearly intercst rate that will be charged by thisnoteds ... 11,230, ... e
The minimum yearly interest rate that will be charged by thisnoteis .. ....9,5Q0............ e rerreerereeirees
Interest Rate Adjustments will nOtexceed . . .....vvvvvernereeennses 2.000...... per change period.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rides




