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THIS INSTRUMENT (*Mongasge®) WITNESSES: That the undersigned. joinly snd severslly, ("Morngsgors®) of the State of Indisna, hereby MORTGAGE

and WARRANT w INDIANA HOUSING FINANCE AUTHORITY ("Mongages’), the resl estate and improvements (*Resl Estae®) located in

Lake County. Suts of Indiana, more paruculerly descnbed in Exhibit A, sitached hereto and made » pan nereof, iogether with all nghts,

pnvileges. interesis, casements, heraditaments, appunenances, lixtures and improvements now or hersalter belonging, apperwining, atached 10, or used in connection with,
the Real Esuate, and all the rents, 1ssues, income and profits thereol (collectively. the "Morgaged Propeny*).

This Mortgage is given to sccure performance of the provisions hereof and (o securs payment of a cerain promissory note (the *Note®) of even dats herewith
¢xecuted and delivered by Mortgagors, !

Mortgagors jointy and scverally. covenant with Mongagee as follows:

1. I’IYII'INQ of Sums Due. Mongagors shall pay when due ail indebtedness sccured by this Mortgage, on the dates and in the amounts, respectively,
as provided in the Note or in this Mongage, as when the payment(s) thereol become due, all without relief from valuation and appraisement laws and with attomeys’ fees,

2, No Liens. Mongagors shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgsged Property or any part thersof
for more than 45 days atler receiving notice thercol from Mongagee.

3. Repair of Mortgaged Premises: insurance. Mongagors shall kecp the Mongaged Propenty in good repair and shall not commit waste thereon,
Mongagors shall procure and maintain in eiVect at all times adequate insurance in insurance companics scceptable to Morgages againat loss, dsmage to, or destruction
of the Mongaged Propenty because of fire, windstorm or other such hazards in such amounts as Morigagee may reasonably require from time to time. and all such insurance
policies shall contain proper clauses making all proceeds of such policies payable to Mortgagee and Mortgagors as their respective interests may sppear. Upon request,
all such policies of insurance shall be delivered to and retained by the Mortgagee until indebtedness secured hereby is fully paid.

4, Taxes and Assessments, Mongagors shall pay sll taxes or assessments levied or asscssed agsinst the Mongaged Property, or any pant thereof, as
and when the same become due and before penalties accrue,

LR Advancement (o Protect Security. Mortgagee may, at ils option, advance and pay all sums necessary to protect and preserve the security intended
1o be given by this Mortgage. All sums so sdvanced and paid by Mortgagee shall become a pant of the indebtedness secured hereby and shall bear interest from the date
or dates of payment at the rate of cighteen percent (18%) per annum. Such sums may include, but are not limited to. insurance premiuma, taxes, assessments and liens
which may be or become prior and senior to this morigage as a licn on the Mongaged Property, or any part thereof, and all costs, expenses and attorney's fees incurred
by Mongagee in respect of any and all legal or equitable proceedings which relate to this Monigage or to the Mortgaged Property.

6. Default by Mortgagor; Remedies of Mortgagee. Upon defauli by Morgagor in any payment provided for herein or in the Note, or in the
performance of any covenant or agreement of Morigsgor hereunder of in/the Note, including any other morigage spplicable to the Mortgaged Propenty, or if Mongsgors
shall abandon the Mortgaged Property, then and in any such event, the entire indebtedness secured hereby shall become immediately due and payable at the option of
Morgagee. without notice, and this Morigage may be foreclosed accordingly. \Upon such foreclosure. Morigageé may obiain sppropriate title evidence to the Mortgaged
Property, and may add the cost thereof to the principal balance due.

7. Non-Waiver; Remedies Cumulative. No delay by Mortgagee in the excrcise of sny of its rights hereunder shall preclude the exercise thereof so
long as Morgagor is in default hereunder, and no failure of Morigageeto exercise any of its rights hereunder shall preclude the exercise thersof in the event of & subsequent
default by Mortgagor hereunder. Morigagee may enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mongagee may extend the time for payment of the indebledness, or reduce
the payments thereon, or accept a renewal note or notes therealier, without consent of any junior lien holder, and without the consent of Mortgagors. No such extansion,
reduction or renewal shall affect the pnority of this Morigage or impair the security hereof in any manner whalsoever, or release, discharge or affect in sny manner the
personal liability of Mortgagors to Morigsgee.

9. Subordination. This Mongage shall be subordinate only to Morigagors' purchase money mongage of even date herewith, the procesds of which
being utilized only 10 purchase the Mortgage Propenty.

10. General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the seversi heirs, representiatives, successors
and assigns of the parties to this Montgage. When applicable, use of the singular form of any word also shall mean or apply to the plural and masculine form shall mesn
and apply to the feminine or the neuter. The titles of the several paragraphs of this Morigage are for convenience only and do not define, limit or construs ths conants
of such parsgraphs.

If the Mortgaged Property is refinanced, sold or otberwise transferred by the undersigned, or if the Morigaged Property is ever hald or used by
Mortgagors for the purpose of something other than their principal place of residence, then, notwithstanding the foregoing, any and all amounts outstanding and
due immediately to Mortgagee under the Note, shall be due and payable to Mortgagee upon such occurrence.

IN WITNESS WHEREOQF, Mortgagor has executed this Morigage this 24thhy of __March .l994_.
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STATE OF INDIANA ) N &f- o
Lake ) S8 2
COUNTY OF ) &

atricia Ludington
Before me, a Notary Public in and for said County and State, personally lppelrch g who, being first duly sworn, acknowledged

execution of the foregoing Mongage.

Witness my hand and Notarial Seal this2 4 thuay of

My Commission Expires:

4/15/94

My County of Residence: Lake
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This instrument was prepared by Lante K. Eamnest, Esq., K‘l‘mmm’}?}mﬂf
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EXHIBIT "A"

Lots 9 and 10 in Block 8 in 4th Addition to Indiana Harbor, in
the City of East Chicago, as per plat thereof, recorded August
8, 1903 in Plat Book 5 page 31, in the Office of the Recorder
of Lake County, Indiena.




a . »

Recorder's Office

This is a 2nd Mortgage:
This Mortgage is one of those Indiana Housing Authority
Mortgages wherein they do not specify an amount due under the
Mortgage. The Indiana Housing Authority receives a Pramissory
Note for a certain amount but they don't want that amount shown
on the Mortgage because there is a discount allowed each year
the new owners tay in the premises. At the end of 10 years the

entire Mortgage amount is_totally discounted.




