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MORTGAGE

THIS MORTGAGE (*Security instrument”) is given on MARCH 30 ,

19 .84 .. . The mortgagor is
DRIAN W, GRAVES AN ADULT PERSON

.T.M.SM...N......!QD.Y..........AM..A.OMLI...J.’.RMQI

("Borrower*), This Security instrument is given 10 BancPLUS Mortgage Corp.

which is organized and existing under the laws of the State of Texay
and whose address is .

9601 MCALLISTER “FREEWAY o SAN’ Amdﬂlb X 16278 (“Lender™.
Borrower owes Lender the rinclpa! sum

FIFTY FIVE THOUSAND NINE HUNDRED ETEYYAND NG/ 160 - = Dollars
(US. ¢ 585 ,880.00-===ccccm == ) This deb! I3 evidenced by Borrower's note dated the same date as this Security
instrument ("Note*), which provides for monthly. payments, with the full _debt, if not paid earlier, due and payable on
APRIL 01, 2024, .. This |Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and ali renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with Interest, advanced under paragraph 7 to protect the 'security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and" the Note. For tréls purpose, Borrower does hereby

mortgage, grant and convey 1o Lendenithe following described property located In
County, Indiana;
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which has the address of 2457 WELLS STREET . LAKE STATION .
(Streset) (City)
indiana 46405 ("Property Address"):
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

INDIANA~ Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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‘6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrowaer shall not desiroy, damage or impsir the Property,
alow the Property to deteriorate, or commit waste on the Property. Borrower shall be in cefault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otharwise materially impair the lien created by this Security instrument or Lender's Security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender
with any materiat information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title 10 the Propertly, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. |f Borrower fails 1o perform the covenants and agreements contained
In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by 8 lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do SO,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

0. Mortgage Insursncs. !f Lender requirgd.morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain_the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent {0.the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage 'is) not ‘available,  Borrower shall pay to Lender each month a sum equal to
one-twelth of the yarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LOsS reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or' for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable ltaw otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make
an award or settle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
iB3InRewe Q4/88te of the monthly payments referred to in paragraphs 1 and 2 or change the amount of Rghmpa@rtents,

11. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agresments of this
Security iInstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
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Borrower's interest in the Property under the terms of this Security instrument: (b) is not personally obligated to pay the sums
secured by this Sacurity instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any sccommodations with regard 1o the terms of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (8) any Such loan charge shall be reduced by the amount necesssry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, if 8 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note,

14. Notlces. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

16. Governing Law; Seversbllity. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security instrument and the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument, However, this option shall not be exercised by Lender if. exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option plender, shall; give, Borrower notice .of :accelenation. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within‘which-Borrower must pay all sums secured by this
Security Instrument. if Borrower-fails-to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

10. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 6 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require
1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
conmain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviromental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Envirormental Law and the following substances: gasoline, kerosene, oOther flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Enviromental Law" means federal laws and laws of the juurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON=-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under psragraph 17 unless

applicable law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
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that faliure to cure the default on’uﬂm the date specified In the notice m’uult in sccelerstion of the sums
secured by this Security Instrument, foreciosure by Judicial proceeding end esle of the Property. The notice shall further
inform Borrowsr of the right to reinstate after scceleration and the right to sssert in the foreciosure procesding the
non-existence of a default or any other deferme of Borrower to sccelerstion and foreciosure. If the default is not cured
on or before the date specified In the notics, Lender st its option may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this parsgraph
21, Including, but not limited to, ressonable attorneys’ fees and costs of titie evidence.

22. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security instrument
without charge to Borrower,

23. Walver of Valustion and Appraissment. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements oOf each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument,
(Check applicable box{es))

(7] Adjustable Rate Rider ] condominium Rider (7] 1-4 Famiy Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

[ ornerts) [specity]

By SIGNNG BELOW, Borrower .accepts and agrees to .the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with-it.

{Seal)
=BoLLOWAL,
(Seal)
~RRrLRWat
(Seal)
~Rercower,
(Seal)
-Borrower
[ Space Below This Line for Acknowledgment]
STATE OF NDWANA
} .
COUNTY OF Lake
Before me, the undersigned, Barbara J. Hall .jan official
of Lake County of the State of Indiana, on this 30th ‘1
day of March A9 94 . personally appeared Brian W. Graves, an adult person,
and Trisha N. Boby, an adult person v, ond

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written,

My commission expires: 1=21-95 e WLLL,
County of Residence: Porter Barbara J. Hall

’ X '_' -

2L g \

AR
Ty

This instrument was prepared by:
JUNE THOMPSON of BancPLUS Mortgage Corp.

(0fticial titie)
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LEGAL DESCRIPTION

Lots 38, 39 and 40 in Block 12, in Park Ridge Addition to East Gary, in the City

of Lake Station, as per plat thereof, recorded in Plat Book 12 page 27, in the
Office of the Recorder of Lake County, Indiana, except that part of Lot 38

described as follows: Commencing at the Southeast corner of said Lot 38, thence
North along the East line of Lot 38, a distance of 23.21 feet; thence Southwesterly
at an angle 79 degrees 45 minutes with the East line of said Lot 38 a distance of
42,28 feet; thence Southwesterly 24.2 feet to a point on the South line of said Lot
38 which 1s 61,1 feet West of the Southeast corner of said Lot 38; thence East along
the South line of said Lot 38, a/distance of 6l1.1 feet to the place of beginning.




