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FHA MORTGAGE
FHA CASE NO,
STATE OF INDIANA 151-4597003-703
This Mortgage ("Security Instrument”) is given on MARCH 30TH 1994 .

The Mortgagor is

JOSE G, SANTANA & GRACIELA SANTANA, HUSBAND & WIFE

whose address is
4820 OLCOTT, EAST CHICAGO, IN 46312

("Borrower”). This Sccurity Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

which is organized and existing under the 1aws of MICHIGAN , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender”). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND THREE HUNDRED FIFTY AND NO/100

Dollars (U.S. $ 84,350.00 ).
'lmsdebtuevndmcedbyBonowsnotcdaledﬂ\emdmasﬂlisSecuntylnstrument("Note").whichprowdesfor
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1ST, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inwtut.mdall
rencwals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in LAKE County, Indiana:
THE SOUTH 10 FEET OF LOT 20 AND THE NORTH 45 FEET OF LOT 19, IN J.R.

BRANT 173RD STREET ADDITION, TO THE CITY OF HAMMOND, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 29 PAGE 6, IN THE OFFICE OF THE »
RECORDER OF LAKE COUNTY, INDIANA. g 5 " »
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which has the address of 7225 NEW JERSEY AVENUE  HAMMOND
[Street) (City]
Indiana 46323 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. o1

: Labes Dusiness Forme, Inc. Il
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payments, which are referred (o in 2, or change the amount of such paymenis, Any excess proceeds over an
amount required to pay all outstandin under the Note and this Security Instrument
logully Jﬁ?:u mmz:y 8 y shall be paid 0 the entity
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.?308:?'{:“%"“““’“ limited by regulations issued
) (11 may, except as limited by j b IlemurJind\cascof yment defaults,
reqthhnmediampaymlin!uﬂohusu{msecumdbymsSecum)yrlnswml : e
(i) Borrower defaults by failing ﬁ\y in full any monthly payment required by this Security Instrument prior 10
or on the due date of the next monthly payment, o
(Sl;)c Borrower dcfu:‘lls by failing, for a period of thirty days, to perform any other obligations contained in this
urity Instrumen
(b) Sale Without Credit Approval.  Lender shall, if permiited by applicable law and with the approval of
m(l)All "pﬁ"irfeuwm:mg' ’ w&“ﬁ?&? .Efmmaﬁw i tnwmmtp';:h
or ol , Of & ic a trust 0 or o , is sold
oﬂmiscmafmed(omammbydeviscadmt)bydwnomwa.lznd part ok o

(ii) The Property is not occupied by the or grantee as his or her principal residence, or the purchaser or
mngecdo:%ouoccupydwhopmy mummmmw&mmmmmm
requirements ol

(c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) unlqtlonsof UD Secretary. In many circumstances regulations issued by the will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security lnwwnmtdowm“mmm«fmmummbynguhﬁmofﬂwm.
(¢) Mortgage Not Insured. Bomower agrees that should this Security t and the note secured thezeby not
be eligible for insurance under the National Housing Act within 90 DAYS from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequent to 90 (NINETY) DAYS from the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the
foregoing, this option may not be_exercised by Lender whea, the unavailability of insurance is solely due to
Lender’s failure 1o remit a morigage insurance premium o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security L. This right applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & Jump sum all
amounts required to bring Borrowes’s account current including, to the exicat they are obligations of Borrower under this
Swuﬁuhsuummgfombsmmumdmmnabbuwcummymwfmm:nxgmm y associated with
the foreclosure i n% Upon reinstatement by Borrower, this Security Instrument the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current fomlosW. (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the piority of the licn created by this Security

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
slmﬂnotbemquiredtocommencepmeeedingsagamstanymininmormfusetoexmdﬁmcformgﬂmtor
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remed{.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of

h 9.b. Borrower's covenants and is ghall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security t; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by ﬁrstclassmailunl&csnpglkabbhwmquhuuseofmodwmﬂhod.mnoﬁoemﬂbedhecmdmdw
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to 's address stated herein or any address Lender designates by notice to Borrower. Any notice
ptouv:i‘sded for in':his Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or t in the Security Instrument, Borrower shall collect and receive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be t:gglied to the sums secured by the Security Instrument; (b) Lender be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant. )

Borrower has not executed any Erior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. o . )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to! Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 8 breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, lﬂmduuqukuﬁnuwdh&emymthtnﬂmd«nwmh%hﬂcmyfm
this Security Instrument by judicial proceeding, and any other remedies permittod by applicable law, Lender shall be entied
mmmmwmmmmmmmm17.inc|udmg.mno¢umun.
reasonable attorneys’ fees and costs of title evidence.

18. Release. Ummymdﬂmmwdbymwummmmm&aﬂq
Instrument without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recordod together with this
qudqmmmmwwwmmawhmmmumwmmmmmmmmmm

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wi .
(Scal)
Awilda Galvan JOSE G. SANTANA Borrower
o’

GRACIELA SANTANA Bot(:?olr)
(Seal)
Borrower
(Seal)
Borrower

STATE OF INDIANA, LAKE County ss:

On this 30th ayof March ,1994 'wmm mumw'a
Notary Public in and for said County, personally appeared Jose G. Santana and Graciela Santana

, and acknowledged the execution of the foregoing instrument,

ik

This instrument was prepared by: SUSAN GRATTEAU, CLOSING AGENT FOR INDEPENDENCE ONE
MORTGAGE CORPORATION,5241 FOUNTIAN DRIVE, SUITE A, CROWN POINT, INDIANA 46307

Witness my hand and official seal,

My Commission expires: 10-17-94 ,
County of Residence:Lake :
"Linda 5. Wood

Notary Public
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