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2250 €, Davon Avenve, Slle: 239!
~ Des Plaines, linols 60018 :
. (T08) 6350400, FAX (T08) 8366772

.t .'.94024975 . . . LOAN APPLICATION- - |

(ﬂ The undersigned: Douglas V. Stenoien, "Borrowet”) hereby applies for and agrees (0
| Mortgage Loam through' America: Financial Group, Inc, and its: '

accept 8 Real' Estate 8
correspondent lender/investor. and/or its assignee subject to the following terms andk
- conditions: S - L : 2
The- terms and conditions of th:e';'Loan‘ applied! for are a8 follows: |
LOCATION: - Broadmoor Golf & Country Club: n = 9
o ~_Merriville, Indiana: | . =
' ‘ M & E -
DESCRIPTION Country Club: & Golf Course g? - -,\!%g
? L ‘ ' - Y :.’38‘5’; '
LOAN AMOUNT: $2,650:000 B S BEE
‘ TERMS: | 7 Years .5 %8
| 'AMORTIZED: 251 Years
INTEREST RATE: 9% to' 10.5% Maximum ’
PREPAYMENE 321 | | L

SECURITY

(@) . A first, sole andf prior morigage or deeds of trust on the property' containing
& due-on-sale clause’ (which shallt include: any. direct or indirect change in Jlegall
ownership- of Beneficiary. except that among: the: members of a Partner’s immediate
famjly)rand in form: (individually or coflectively, the "Mortgage") executed by Borrower
for the purpose of encumbering the fee title tor the Property, Borrower shall -also
execute and deliver to: Lender either one or more separaie security. agreements or one
or more security agreements included. in the:Morigage: granting. Lender a: first priprity
security interest in' the: Personal: Property owned' by Borrower, to be perfected by the
filing, of appropriate Uniform Commercial Codé: financing statements. :

Pt ————

in the amount of theé Loan: Amount from Borrower to.

(b)r A promissory note.
bly satisfactory to Lender and Borrower ("Note"),

Lender in form: and substance reasona

() lLender shall receive, in form and content satisfactory -to Lender, a present
assignment of Borrower's interest in alli rents, leases, income and! profits derived from

any portion of the: Property and a collateral assignment of Borrower’s interest in all
contracts, warranties and licenses. relating to the' operation of: the property. &
. ]‘ lr@

S8EE LEGAL EXHIBIT ATTACHED
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'LOAN APPLICATION: " ' ‘ |

~ These assignments shall provide for exercise only in: the event of default under the . -
terms of the Note and/or Morigags, and shall grant the right but not: the obligation _
to Lender to perform as Lessor, Manager or otherwise;. as' applicable. Ly

(&) The security also includes all fixtures now or hereafler installed or placed by
" Borrower in or on the Property, all bther tangible personal property or whatsoever
* kind owned by Borrower's rights, title and' interest in all intangible personal property.

of whatsoever kind! related in any way o' the operation of the Property .(all such
ible ‘and intangible,-is hereinafler referred’ to as.the-

fixtures, personal property both tangi
- "Personal Rroperty”).

(6)  Beneficiary: shall execute and. deliver: to: Lendér, a Collateral Assignment of 100
percent of its Beneficial Interest in the Trust (incliiding' the power of direction), which:

~ghalll contain &+ covenant that such: benefiolary thereof 'shall not further assign,
collaterally, outright: or otherwise, its’ beneficial interest without the consent of Lendér._
and which shall: be satisfactory to Lender in: form and substance. ‘

'COMMITMENT FEE

L]

One: percent: (1%). ofi the loan amount' (which includes a portion of Lender's
Commitment fec) or $26,500.00 will be due and payable at time of acceptance of the
LoanCommitment, Thisiexecuted Loan Application: shalll serve as a Irrevocable Letter

of Direction to Lender and/or ils escrowee to pay the above amount directly’ to: the .
account of America Financial Group, Inc. and/or nominee out of the first available -

proceeds of the loan.
GOOD FAITH ESTIMATE

Thirteen Thousand! Dollars. (§13,00000) @/2 poiniy shallt be deposited with: America
Financial Group, Inc. at the time this. Loan Application: is execufed.. This good' Faith
Deposit shall! be credited: towards the total points due. If no commitment is. issued .
within 30 days, this deposit shall be refunded, less reasonable expenses: Upon issuance: ]
of the commitment, the Good Faittr Deposit: shall be: deemed earned. o

APPRAISAL
o An' MiA.L. Appraisal satisfactory to: Lender will be required at Borrowet's gXpehse.
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.of the proceeds: of sale received* upon execution of such judgment' and levy thereon' |
~ against, or othgrwiso,satisﬁed out of, the right,, title and interest .of Borrower in the

| However,. nothing in: the aboye: pavagraph shall inany way limit the personal ligbility

" The 'Mortga,.get ghall include a prdviéibn 1o the effect that the loan may. be assumed
.- by a bonafide purchaser for value; subject to the payment of ans assumption fee. of
-One Percent (1%):and the payment of such other costs: as are incurred by- Lender in

‘not be assumable as tor any, purchaser,f who, in* the sole reasonable discretion of the

Lender, is disruptable or who does not otherwise satisfy the reasonable requirements
of Lender then in effect. , : "

~ on-sale clause, to transfer title to the property. or the beneficial interest in' the land!

. LOAN APPLIGATION- . - : . -
', PAGES: e | - o _ B

- RECOURSE . =

‘This will be a non-recourse loan:except as provided below. The loan documents will - o
-+ provide' that if Lender recoyers a money, judgment against the Borrower: with respect < .
.+ ' 7 to the Note or Mortgage, or any other liability arises against Borrower with respect :

to the' Note or Mortgage,. such: judgment: or other liability shall be satisfied only out

£, .

)

Property.

of tHe Borrower to: Lender: for any' violationsiof the provisions of the Mortgage -

relating to: environmentall maiters or Joss: occasioned by fraud; willful misrepresentation -

of a material fact or proceeds and! rents collected* afier default.
DISBURSEMENT: - Immediate disbursement.

ASSUMABILITY
connection with the approval and}documentation of said! assumption: The loan shall!

No assumption: of this Loan shall be permitied if: the loansis in any respect. in default
of if Lender, upon completion. of its due diligence' review: at the time of the proposed .
assumption,. determines that the property: would! not meet Lender's standard dending
criteria- then: in effect.

Borrower or' Borrower's beneficiaries: will have the right, without triggering any due-

trust- holding title to and among (1) related! corporate: entities effectively controlled by.
Borrower;: (2): members' of Borrower’s immediate family; (3) the estate of members of

‘Borrower's. Immediate family or trust created! for their benefit: Additionally, no due-

on-sale clause should be triggered if shares of stock or interest in entities are
transferred so long as the Borrower’s family has effective control of the Property or

entity controlling the property. :

i
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" INSURANCE

 Evidence that the Property. is’ covered by policieé of p\ibllc' liabilit§ inéura"ncé and .j'u;a -
 and! extended coverage property damage insurance in' amounts, policy forms and
. ;i‘)l:oviding coverage satisfactory to’ Lendér, including,. but not limited' to, all risk
~ insurance, T S e

Such insurance shall’ be-in force at allt times -during the term of the Not'c;,. in sught
amounts: as Lender shall require, providing (in the case 'of fire and! extended coverage

o insurance)i full extended coverage ini the amount equalito the full' replacement value of

alllimprovements to: the Property, without deducting for depreciation, containing: waiver .

of subrogation clauses, and naming' Lender under a standard mortgage ¢lause: or
~ otherwise insuring Lender's interest in. the. Property. ' ,. .

“ All insurance shall be issuedtby. &' éompanyv with ‘@ policyrating of "A” or beuer»,,fa;nd

financial rating: of Class:"X" or better, by the most current edition of Best’s Insurance

~ Reports and authorized to doi businessiin the Lender's state. Lender also requires: -
- evidence of rentall insurance for all times during the- period’ that the Note: is:
~ outstanding equalito the: annual debt: service for the-Mortgage;. and operating: expenses

for the Property, andi evidence satisfactory to Lender of one ofs the following:

@  Floodtinsurance, required by andi obiainable through the National Ficod
Insurance Program; has beens obtained an: is. sufficient to cover any. -
damage which may. reasonable be anticipated ins the event: of flood or

(b) That no pértion of the: property. isaffécted by the 100 year flood plain,

DOCUMENTS -
Borrower agrees to furnish: title documents, judgment lien searches,. copies: of permits,
‘licenses, appraisal, proof of utility: availability, trust agreements, partnership agreements,.
corporate documentation- and such. other additional information and’ document§ as
Lender considers necessary. to consummate the transactions contemplated’ hereby and’

also agrees to execute and deliver such: instruments as Lender or its legal .counsell
deems necessary to consummate this transactioh.

ENVIRONMENTAL REPORT: Required by Lender, at Borrower's expense.
| SPECIAL CONDITIONS
(1) Loan amount shall not exceed: 75%. of M.A.L appraisal;
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LEGAL DESCRIPTION - DROADMOOR COUNTRY CLUB:

All that part of the Northeast Quarter of Section 24, 'rowhship 35 North,
Range 9 West of the 2nd Pi\M., lying East of the East right-of-way line of the

Chicago and Erie R.R, and that portion of the Northwest Quarter of Section -
.19, Township 35 North, Range 8 Weat of the-2nd P,.M.,. lying North:of-the North'

right-of-way line of Highway U.S. 30 and lying East of the East right-of-way
line' of the: Chicago and' Erie R.R., except the following: described parcel: A
part of the Northwest Quarter of Section 19, Township 35 North, Range 8 West,
of the 2na P,M,, more particularly described as conmancing at a point on the
East Line, 1702.30 feet South' of the Northeast co:ner of the Northwest

. Quarter; thence West for a distance of 610.28 feet; thencs South: 19 degrees

40 minutes 00 seconds West for a distance: of 513.66: feet to the existing
North bine of Lincoln Highway; thence South 77 degrees 16 minutes 00 seconds
East along the North Line of Lincoln Highway for a distance of 516,10 feet;
thence North' for ar distance of 174.0 feet; thence East for a distance of
230.0 feet to the East Line of ‘the:Northwast Quarter of Section 19; thence:
North ailong: the East Line of the Northwest Quarter of Section 19, for a:
distance of 434.69 feet tor the point of beginning; also except: A part of
the Southeast Quarter of the: Northwest Quarter of fSectiol 19 Township 35

North, Range & West of' the 2nd  P.M., 1lying North of the Lincoln Highway inv

Lake County, Indiana, described as:  Beginning; at the point of intersection
of the East Line of said Northwest Quarter with the North right-of-way lineé
of 200 feet wide Lincoln Highway (U.8. 30) as now. cccupied' and monumented,
said point of intersection being in the centerline. of Whitcomb Street and'

"2361,5 feet South of ar railroad spike marking the Northeast corner of said

Northwest Quarter; as measured along the East Line of said Northwest Quarter;
thence North: along the East Line:of said Northwest Quprter 226,0 feet} thence:
West at right angles'230 feet; thence South at rightiangles 174.0 feet, more:
or less, to the North right-of=way line of 200 foot widae Lincoln Highway;
thence Southeasterly along, said North right-of-way of Lincoln Highway 2358

feet to the point of' beginning; and further excepting: A part -of the

Northwest Quarter of Section 19, Township' 35 North, Range 8 West- of -the and:
P.M., described as follows: Commencing at the Northeast corner of said

Northwest Quarter; thence due south alony the East Line of sald! Northwest.
- Quarter a distance of 1702.30 fest to' the Nort.heaﬁ orne
‘pPlaza;: thence due West along the: North Line of spld Lincoinway Plaza, a

t corner of Lincolnway

distance of 610.28 feet to the Northwest corner of limcolnway Plaza; thence
South: 19 degrees 40 minutes West along the Western Line of Said, Lincolnway

Plaza a distance oi 543.66 feet to the existing Nortn Tighrof-way of Lincoln:

Highway (U.S. 30); thence North 77 degrees 16 minytes west along: said North
right-of-way of Lincoln Highway (U.S. 30), a distapce Of 387.75 feet; thence;
North: 16 degrees 34 minutes 1S5 seconds East & distapce ¢f 307.50 feet} thencs
North 49:-degrees 25 minutes 02 seconds East a distance 9f 940.85 feet; thenoe:

North: 0 degrees 52 minutes 58 seconds West & dustance of 906.96 feet; thenge

North: 62 degrees 04 minutes 55 seconds West a distance of 494.27 feet; thence;
due North a distance of 83,85 feet to the North Line of s4id Northwest
Quarters thence South 88 degrees 12 minutes East along: said North Line a:
distance of 800.0 feet to the place of beginning. ' -

STREET ADDRESS AREA : 103,53 AICRES, MOR& oR (€33
4300: Wwest 8lst ' . -
MERRELLVILLE, INDIANA KEY #12-118-2 and 14 & 15-118-1,2 & 33,
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N Borrowse' agress 1. “.Y llW'W’f i" reaponable- ox ,'ms lm‘isfmie'dr lnoidmﬁl;vw :
+ the making. of this Lo&nrm M closing. fees and. charges 'as=~~prggmmé-4u the:

'§ Commiiiment and the above,

@) THO undersigned auihorizos America 'Finangial Ol"ou.. e, ang' Lender 1o
oonduot .oredit checks on principals, . | _,p' W |

(4'} _The undetsigned igrevocable sppoints America Pinanciali Oroup, In0. for & pelod
 OF Shirty (0) working days from poceipt of ol required information and:exhibils, the .
oo and groliselve’ ight of plaoing tho Loan and ¢hall po goniinue thergafer wotll
oanoelled In writlng, . © , . o ) ‘

) 1t any defuli eocury thgtundmlweg Promises! 1o pry all .poglc and oxponecs
of enforoement’ nnd! collection fnoluding, bui not limiled: 10, 81t0rnpy's fosn and! costs,

(0 In the cvent o Commbiment is: lgsu i Ameriéa Financlal Group, Ino, will not
be eatliled: b compensation of any kihd,.with the exception: of retsonab ‘expenses, po
WAl Amecles Financibl' Group, Tns. o its offioers o agonis be lisble Int any-way or
~mannar to the undersigned,

(N  Amerioa Floancial Group, Inc. hls vhe night, afier closing ;to: bl saidi
02 poing: In variovs real! estate rﬁd.o,ompgny publications;. Americh, Financlalt Growp;,
Ino.. plso reserves the cight; It new construstions or. rehabllitation, to: place fg,dcn' on:

the: property -sopanding the financling,

- By:#oceptance: of this Application,, Americs Pinancial Group, Ino, agrees to prpmdy{
eideavor 10- expadite the foan approval and closing, |

1 -nonnowanaw |

4
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AMBRICA FINANCIAL GROUP, INC,




