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MORTGAGE

THIS MORTGAGE("Sec.un-y Instrument”) is given on MARCH 29, 1994
The mortgagor is LAKE COUNTY TRUST COMPANY, A CORPORATION OF INDIANA, AS TRUSTEE UNDER THE
PROVISIONS OF A TRUST AGREEMENI DATED THE 13th DAY OF JUNE, 1985, KNOWN AS TRUST NO,3508

{("Borrower”). This Sccurity Instrument is given o
PEOPLES BANK, A FEDERAL SAVINGS BANK

which is organized and existing under ihe laws of THE UNITED STATES OF AMERICA . and whose address is

9204 COLUMBIA AVENUE,; MUNSTER; INDIANA, 46321

(“Lender™).. Borrower owes Lender the principal sum of
FIFTY THOUSAND AND NO/100

Dollars (U.S. $ 50,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly payments, with the full debt, it not paid carlier. due and payable on
MAY 01, 2009 . This Sccurity Instrument sccures to Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located in LAKE

SURIPU] U0 UMOI)

JONVHNSNI I1LIL HOOIL

County, Indiana:

PART OF LOT 6 IN COMMISSIONERS' ADDITION TO THE TOWN, NOW CITY OF CROWN POINT,
AS PER PLAT THEREOF, RECORDED IN DEED RECORD "D PAGE 323, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, SAID PART OF SAID LOT BEING DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON THE SOUTH LINE OF NORTH STREET WHICH IS 134
FEET WEST OF THE WEST LINE OF GRANT STREET AND RUNNING THENCE SOUTH PARALLEL
WITH THE WEST LINE OF GRANT STREET 120 FEET; THENCE WEST PARALLEL WITH THE SOUTH
LINE OF NORTH STREET 52.555 FEET; THENCE NORTH TO A POINT ON THE SOUTH LINE OF
NORTH STREET WHICH IS 53.1 FEET WEST OF THE PLACE OF BEGINNING; THENCE EAST ON
THE SOUTH LINE OF NORTH STREET 53.1 FEET TO THE PLACE OF BEGINNING, IN LAKE
COUNTY, INDIANA.

which has the address of 305 EAST NORTH STREET CROWN POINT

{Street) [Cny @
Indiana 46307 CProperty Address”):
1Zip Codded \ ! t«
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'l‘lﬂ'ﬁlortgaqe is executed by LAKE COUNTY TRUST COMPANY, not
dresaid in the exercise of the power and antharitv ~anfervad pﬁﬁq}ﬁly-’fﬁ“ T

TOGETHER WITH all the improvements now or hereatter erected on the propeity, and all caseiments, appurtenances,
and fixtures now or hereafter a part of the property.  AlL replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred 1o in this Security Instrument as the "Property "

BORROWLER COVENANTS that Borrower is lawtully seised of the estate heieby conveyed and has the right 10
mortgage, grant and convey the Property and that the Propenty as unencumbered, except Tor encumbrances ol recond,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of reeord,

THIS SECURITY INSTRUMENT combines unitorm covenants for mational use and non-unilorm covenants with
limited variations by jurisdiction 1o constitute a uniform sceurity instrument covenng real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable law or towritien waiver by Lender, Borrower shall pity to
Lender on the day monthly payments are due under the Note, witil the Note is paid i tull asum Clunds”) tors ) yearly
taxes and assessments which may attain priovity over this Security Instrument as i lien on the Propenty; (h) yealy leasehold
payments or ground renis on the Property, if any: (o) yearly hazard or property insurance premiums; (dy yearly Hlood
insurance: premiums, i anys (¢) yearly moiigage insurance premiums, 3 any; and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in‘lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, atany time,collect and hold Funds,in an amount not 1o exceed the maximum
amount a lender for a federally relatedumortgage loan' may require for Bomrower's cscrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq. C"RESPA”), unless another
law that applics to the Funds sefs i lesser amount.ifso ) Lender may,arany timc, colléet and hold Funds in an amount not 1o
exceed the lesser amount.  Lender may estimate_the amount_of Funds due on_the basis of current data and reasonable
estimates of expenditures of future Estrow Hels or otherwise inaccordimee with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items,  Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow llems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borrower 1o pay o one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Fender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Sceurity Instrument.

If the Funds held by Lender exceed the amouits pesmitted 1o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance witlothe requirements of applicable law. 11 the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole-discretion,

Upon payment in full of all sums sceured by this Seewrity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender, 11, under paragraph 21, Lender shall aequire or sell the Property. Lender, prior to the acqguisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

" 8. Hazard or Property Insurance. Botrower shail keep the improvements riow existing or hereafter erected on the
y insurod against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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periods that Lender tequires. The insurance canier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withbield. 11 Borrower fails 1o maintain coverage described above, Lender may, o
Lender’s option, obtain ecoverage to protect Lender’s rights in the Property in accordance with paragraph 7.,

Allinsurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Eender’s security is not lessened. I the
restoration or repair is not cconomically feasible or Lenders security would be Tessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any eacess paid w0 Borrower,  If
Borrower abandons the Property, or does not answer within 30 days o notice trom Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether o not then due, The 30-day period will begin when
the notice is given,

Untess Bender and Borrower otherwise agree in wiiting, any applicition of proceeds to principal shadl not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 11
under paragraph 21 the Property is acquired by Lender, Borrowers right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of sthe Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establishy and use the Property as Borrower s principal residence within sixty days after
the execution of this Security Instrument and shall continue (o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,  Borrower shall not
destroy, damage or impair the Prapertys allow the Propenty to-deteriorate; oncommit waste on the Property.  Borrower shall
be in default if any forfeiture action or proceeding, whether civil or.criminal, is begun that in Lenders good faith judgment
could result in forfeiture of the Property-or-otherwise ‘materially ‘impair the “lien ‘created by this Security Instrument or
Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lenders good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest.  Borrower shall also be in default ift Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the
Property as a principal residence. I this Sceurity Instrument is on a leaschold. Borrower shall comply with all the provisions
of the lease. It Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees
1o the merger in writing,

7. Protection of Lender's Rights in the Property, 11" Borrower [ails to perform the covenants and agreements
contained in this Security lTnstrument, or there is a legal proceeding that may significantly affect Lenders rights in the
Property (such as a proceeding in bankruptey, probate, tor condenination or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to-protect the value of the Property and Lenders rights in the Property.
Lender’s actions nyay include paying any sums secured by alicn which-has priority over this Security Instrument, appearing
in court, paying reasonable atomeys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to'otherterms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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© o, condenmation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, I the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tiking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: () the total amount of the sums secured immediately betore the taking, divided by (by the fair market value of the
Property immediately before the taking, - Any balance shall be paid 10 Borrower. 1 the event of a partial taking of the
Property in which the fuir market value of the Property immediately betore the taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbeurunce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secufed by this SeeusityJastrmment pranted by Lender 1o any successor in interest
of Borrower shall not operate o aclease the fabiliey "ot the original Boreower or Bomowers successors ininterest, Lender
shall not be required o commence proceeding s stainst s stieeessor i interest or refuse o extend time for payment or
otherwise modify amortization of the sams secttred by his Security Instrument by eason of any demand made by the original
Borrower or Borrower successoryancinterest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerciselofamy rightoriemedy,

12. Successors and Assigns Bound; Joint and Seyeral Liability: Cossigners. The covenants and agreements of this
Sceurity Instrument shall bind and benetiv the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Noter (@) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommoditions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. 11 the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f"a refund reduces principal, the reduetion will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given cffeet without the conflicting provision. “To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this
Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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apphicable Liw oy specily tor emnstitementy betore sade of the Property parsuant tosmy power of sale contiined in this
Security Instrument; or th entry of o gudgment enforcing this Security Tnstrument, “Those conditions sue that Borrower: G
pays Lender afl swms wineh then would be due under this Secunity Instrument and the Note as il no - aceeleration had
oceurred; (h) cures any detault of sy other covenants o agreements; (¢) pays all expenses incuried in enforcing this Security
Instrument, including, but pot limited 1o, reasonable attorneys” tees; and () tahes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Bortower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone c¢lse to do, anything affecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notiee of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Knowledge. I Barrower leairns, or'is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions imaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, “"Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, l.ender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right-of valuation and appraisement.
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'mfs'ﬁortqaqe is executed by LAKE COUNTY TRUST COMPANY, not perscnally but as Trustee as
f'oresaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed that nothing
he;ein or in said principal note contained shall be construed as creatina any liability on
said LAKE COUNTY TRUST COMPANY personally to pay the said principal note or any interest that
may accrue thereon. or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied herein contained, all such liahility, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in said

principal notes provided or by action to enforce the personal liability of the quarantor, if
any.

Nothing contained herein shall he construed as creating any liability on LAKE COUNTY TRUST
COMPRNY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Propeity Transfer Law (the
Act) as amended from time to time or any other Federal, State or local law, rule or
regulation. LAKE COUNTY TRUST COMPANY, personally is not a "Transferor or Transferee” under
the Act and makes no representation_concerning any possible environmental defects. In making
any warranty herein the Trustee is relying solely on ‘information furnished to it by the
beneficiaries and not of its_own knowledge and specifically exculpates itself from any
liabilities, responsibilities ‘or damaces as '‘a result of including any warranty in this
instrument.

IN WITNESS WHEREOF, LAKE COUNTY  TRUST COMPANY. not personally but as Trustee as aforesaid,
has caused these presents to be signed by its Trust Officer and attested by its Assistant
Secretary this 24th day of March, 1994,

LAKE COUNTY TRUST COMPANY, not personally but as Trustee
under the provisions of a Trust Agreement dated
June 13, 1985 and known as Trust No. 3508.

o %@Qu 97 : LJMJ'{LL@

Elaine M. Worstell, Trust Officer

BY: Yt X)ﬂa&f—'fvzz(g
Sandra L. Stiglitz, Assié%ant ecretary
STATE OF INDIANA )

yss:
COUNTY OF LAKE. . )

Before me, the undersigned, a Notarv Public in and for said County and State, personally
appeared the‘within named Officers of the Lake County Trust Company, who acknowledge the
executign of Jhe foregoing instrument as the free and voluntary act of said corporation, and
as their'free and,voluntary act, acting for such corvoration, as Trustee.

: o

mﬁ;eés myﬁand and ‘seal this 24th day of March. 1994.
' ’-: :" .

o @” pa X Ondonnod _

v L’ ‘ ‘ < Laufa L. Anderson-Notary Public
- My Commission Expires: November 11, 1995, Resident: Lake County, In.
Prepared by Daniel W. Moser




