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BANKZONE,: (nsieisoiysm  Dowdol Exaciuon AVgust 12, 1993
C. Gragido and Adeline L. Gragido, husband and wife

, Lrand Boulevs rd, (rotn Point, Indiana. 46307
(hereinafter referred to jointly and severally as the "Mortgagors”) ot l.ake County, Indiana
* \ MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE. NA, a r:ational banking association with its main banking office st 1000 E. BOth Place.

rrillville, Indiana 46410 ("BANK ONE*®), the followi d d } he * "
o Caunty ?nd A \ ‘ »ung escm’be 'rea estate {the "Mortgaged Premises”) in
Sl ey 7

o . (S

¥
SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION

Somes

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all mghts, priviieges,
interests, easements and appurtenances belonging or pertaimng thereto, alf fixturas and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, 1ssugs, Income, uses and profits of the Mortgaged Premises

This mortgage shall serve as patice to any apd all persons that Mortgagors and BANK ONE have entered into a gertan Equity Money Service
Agreement dated _AURUStL 1% ;.19 g3 establishing a ine of credit for Mortgagors in the amount of $ i‘b;QQ% ;&L_______
(the "“Equity Money Service Agreement”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be smended from t'me to time, are incorporated in this mortgage by reterence with the same
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service

Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obhigates BANK ONE to make future advances Lo
Mortgagors under definite conditions

MORTGAGURS agres that:

8. This mortgage s given to secure the payment of all indebtedness evidenced by or incurred pursuant to the Equity Mo rvice Agraement
now or in the future, beginning with the date of this mortgage and ending with the close of business on

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Seryice Agresment.

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from vaiustion or apggeiseint laws,
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, theindebtedness secumml rtgage .,
from time to time shall be determined by BANK ONE's books and records. 0~ =
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,Q d. The word "advances” as used in this mortgage shall mean loans of money. In the event of any conflicts or inconsistencies bEfeen thﬁ!rms of _(:
"~ this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shag_:%ontml. “n
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Mortgagors jointly and severally covenant and agree with BANK ONE that: = —_— .
1. Mortgagors will pay all indebtedness secured by this mortgage when due, as provided in the Equity Money Service Agrpement @ inths . = *
mortgage, with attorneys' fees, and without relief from valuation or appraisement laws, '

m
2. The lien of this mortgage is prior and superior to aliiother liens and encumbrances against the Mortgaged Premises dcept thcertam'-g’
. mortgage described as follows: Ol BOEYQWErS 4 Bage ANY. d8 &ﬁm&mﬁﬂéﬂ&hp”
) he 0 pins amount © 80 ,000,00

(the "Prior Mortgage”). Mortgagors agree to pay all sums when due and to fully abide by allterms and conditions of the Prior Mortgage.
3. Mortgagors will not further encumber nor permit any mechanics’ or materiaimen's liens to attach.to the Mortgaged Premises.

4. Mortgagors will keep the Mortgaged Premises in good repair, willnot commit or permit waste thereon, and will pay all taxes and assessments
lavied or assessed against the Mortgaged Premises or any pary thercof when due,

5. Mortgapors will obtain frominsurance companies acceptable to BANK ONE, and keep in effect adequate insurance against ioss or destruction
of the Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Mortgagee, and to the Mortgagors as their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANK ONE may, at its option, advance and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate
"~ debig co the Equity Money Service: creditiine or otherwise. All sums advanced and paid by BAINK ONE shall become a part of the indebtedness secured
~_ by this mortgage and shall bear interest from date of payment at the same rate as all other indebtedness evidenced by the Equity Money Service
Agreement. Such sums may include, but are not limited to, (il insurance premiums, taxes, assessments, and liens which are or may become prior and
cenior to this mortgage; (iil the cost of any title evidence or surveys which in BANK ONE's discretion may be required to establish and preserve the lien
of this mortgage; (iii} all costs, expenses and attorneys' fees incurred by BANK ONE with respect to any and all iegal or equitable actions which relate
to this mortgage orto the Mortgaged Premises; livi the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by BANK ONE:
and (v) any sums due under the Prior Mortgage. . |

7. BANK DONE shali be subrogated tothe rights of the holder of each lien or claim paid with moneys secured by this mortgage and, at its option, may
extend the time of payment of any part or all of the indebtedness secured by this mortgage without in any way impairing its lien or releasing
Mortgagors fromliability. If any default shall accur in the payment of any instalment of indebtedness secured by this mortgage, or in the performance
of any covenant or agreement of Mortgagors under this mortgage or the Equity Money Service Agreement or the terms and conditions of the Prior
Mortgage, or if Mortgagors abandon the Mortgaged Premises, or are adjudged bankrupt, or if a trustee or receiver is appointed for Mortgagors or for
any part of the Mortgaged Premises, then and in any such event, to the extent permitted by law, all indebtedness secured by this mortgage shall, at
BANK ONE's option, become immediately due and payabie without notice, and this mortgage may be foreclosed accordingly. BANK ONE's waiver of
any default shall not operate as a waiver of other defaults. Notice by BANK ONE of its intention to exercise any right or option under this mortgage is
hereby expressly waived by Mortgagors, and any one or mare of BANK ONE's rights or remedies may be enforced successively or concurrently. Any
delay in enforcing any such right or remedy shall not prevent its later enforcement so long-as Martgagors remain in default. In the event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, suc
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one p
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STATE OF INDIANA ":'0 ~ - T E
SS. ol bt
COUNTY OF ___Lake T, o
Betore me, o Notary Public in and for 22:¢ County and State, the | 12th  __ _ __ dayof _____JAw t . .19.93]
personally appeared ._mmmmgmmmmuneumgm..msham% -
e . O =
and acknowledged the execution of the foregoing mortgage. L«- b — -)

tcertify that | am not an otticer or director of BANK ONE
WITNESS my hand and Notaral Sea:

Signature: ‘L‘&/V) 2}’ /){/(/AM

Printed Name: _Y_GladysVY Hicbe L .
' 't Notary Public
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This instrument was prepared by 7

Michael Smith, An Officer of Bank One, Merrillville, NA
FORM 5132.033
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EXHIBIT "A" ° *

Part of the Northwest 1/4 of the Southwest 1/4 of Section 29, Township 34 North,
Rarige 7 West of the 2nd Principal Meridian, in Winfield Township, Lake County,
Indiana, described as follows: Beginning at the Southwest corner thereof;
thence North @ degrees East, along the West line of said Northwest 1/4 of the
Southwest 1/4, 167.00 feet; thence North 89 degrees 48 minutes 27 seconds East,
1319.00 feet to the East line of the Northwest 1/4 of the Southwest 1/4 of said
Section 29; thence Southerly, along said East line 165 feet, more or less to the
Southeast corner of said Northwest 1/4 of the Southwest 1/4; thence Westerly,
along the South line of said Northwest 1/4 of the Southwest 1/4, 1320 feet to
the place of beginning.

a/k/a: 13875 Grand Boulevard, Crown Point, Indiana




