llville, NA
1000 E, 80th Place
R Merrillville, IN 4h410

WKEONE. . ATTN: Debbie Rios Guzman/Loan Processing
N, e

Bank One Home Equity Line 91023690 Date of Execution .. March 4, 1994
Roal Estate Mortgage

This mortgage ovidences that ~ Thomas J. Spencer and Kathleen M. Spencer, husband and wife
A . v 1651 East Commercial Avenue, Lowell, Indiana 46356
(herainalter relerred to jointly and sevorally as the "Mortgagors”) of  Lake County,  Indiana
MORTGAGE and WAARAJT 10 Bank One, Martmvulla.%\lg. a national banking association with its nkain b nk.r'\g office al hoi)o East 80th Place, Merrillville,
ndiana

Indiana 46410 (“Bank Ona"), the following dascribed tate (the “Mort Premises”} i e t
The West i?i.o feet o t'ﬁe Egsr. r%]a.s.bo e%t ob%wg?ler &“6585: n26k? feggno "the Egst Half of the

Sputheast Quarter of Southwest Quarter of Section 24, To
tge Bnﬁ ﬁr?ncipaf Merigian, excegt ggere rom that part ﬁvingwggl\}% gg téﬁgtgénggggfigewggtsggte
oa No.lz 112 thec'rown of Il.oxel , Lake Cgtlmt .d{n iana,

?t!ge‘\gr'wilh aql |mproeesn\tentsor%&eoxr.%&baseque%?%“3&18‘}' oonv%r usbd tr}'I conﬁé}:%én with the Mortgaged Premises and all rights, pnivileges, nterestang

easaments and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used In connection with t
Mongaged Premises. and the rents, issues, income, uses and profits of the Mortgaged Premises. rﬁ

O
This mortgage shalt serve as notice to any all persons that Mortgagors and Bank One have entered nig ; n Bank One Home Equity Lir
Agreement dated .Marc?\/ 2 N .19 L&g establishing a line of crec?n for Mortgagors in the amount of $ 84’ ,"'686,86 4 yn 0
(the "Bank One Home Equn{ Line Agreement”) which may be inspected at the offices of Bank One by any interested persons. The terms and provisio
the Bank One Home Equily Line Agreement, as the same may be amended from time to time, are incorporated in this morigage by reference with the
force and effect as though fully set forth herein. The fulfillment and performance of the items and conditions of the Bank One Home Equity Line Agree
3\ are additionally secured by this mortgage. The Bank One Home Equity Line Agreement obligates Bank One to make future advances to Mortgagors ugtiqm
. definite conditions. "
e 2
MORTGAGORS Agree That:

- &
\ , , :

a. This mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursuapt lo the Bank ome Equity Line A reeé
QJO) now or in the future, beginning with the date of the mortgage and ending with the ciose of business O’I?l ﬁé!@j‘! . 2 aﬁik_‘_ iy 19 i

26

\ b. Interest on each advance shall accrue from the date made until repayment, al the rates agreed upon in the Bank One Home Equity Line Agreement. 22

c. All advances shall be evidenced by the Bank One Home Equity Line Agreement and shall be payable without relief from valuation or appraisemenR
laws, and with costs of coliection to the extent permitted.by,law. Subject only lo Morigagors® billing error rights, the indebtedness secured by this mortgag
from time to time shall be determined by Bank One's books and records: o
(%]
d. The word “advances” as used in this morigage shall mean loans_of money. In the event of an_conflicts or inconsist ies bet@¥en the teyms o this
mortgage and the terms of the Bank One Home Equity Line Agreement, the terms of the Bank ©One Home Equity Line Agreeﬁnl shall g\lrol. RO

Mortgagors jointly and severally covenant and agree with Bank One that: g - =
1. Mortgagors will par all indebledness secured by this mortgage when due, as'provided in the-Bank One Home Eéuity LIne'Rgreement.av;d'in this
mortgage, with attorneys' lees, and without reliefdrom-valuation or appraisement laws: . =] ¢

rm N Co
2. The lien of this mortgage is prior and superiog to ajl pther lieps and engymbrances against the bortgaged, Pre xc { cpriain Tdrtgage
described as follows: ro%lggor‘,):owers Eo_émaaj.f_fﬁus ness &3m?.nlsi:r%tfon yagacfgiarc ‘f,vwg'_fn‘;tﬂ‘g gg
~original amount of $80,000.00 e , . L.
(the "Prior Mortgage”™). Mortgagors agree to pay all sums when due and to fully abide by all terms and conditions of the Prior t\%nga&' P
<

3. Mortgagors will not further encumber nor permit any mechanics’ or matenialmen’s liens to attach to the Mortgage Premises.

4, Mortgagors will keep the Mortgaged Premises in good repair, will not commit or permit waste thereon, and will pay all taxes and assessments levied
or agsessed against the Morigaged Premises or any part thereof when due. ,

5. Mortgagors will obtain from insurance companies acceptable to Bank One, and keep in effect adequate insurance against loss or destruction of the
Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by Bank One. The insurance policies shall contain clauses
making all sums payable to Bank One, the prior Morigagee, and to the Mortgagors as their respective interests may appear. Mortgagors shall provide Bank
One with certificates evidencing the required insurance coverage.

6. Bank One may, at its option, advance and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate debit to
the Bank One Home Equity Line credit line or otherwise. All sums advanced and paid by Bank One shall become a part of the indebtedness secured by this
mortgage and shall bear interest from date of payment at the same rate as all other indebtedness evidenced by the Bank One Home Equity Line Agreament.
Such sums may include, but are not limited to, (i) insurance premiums, taxes, assessments, and liens which are or may become prior and senior to this
mortgage:; (ii) the cost of any title evidence or surveys which in Bank One's discretion may be required to establish and praserve the lien of this mortgage: (iii)
all costs, expenses and attorneys' fees incurred by Bank One with respect to any and-all legal or equitable actions which relate to this mortgage or to the
l'\)ﬁong'aged remises; (iv) the cost of any repairs to the Morigaged Premises deemed necessary or advisable by Bank One; and (v) any sums due under the

rior Mortgage.

7. Bank One shall be subrogated to the rights of.the holder of each lien or claim paid with moneys secured b?' this mortgage and, at its option, may
extend the time of payment of any part or all of the indebtedness secured by this mortgage without in any way impairing its lien or releasing Mortgagors from
liability. If any default shall occur in the payment of any instaliment of Indebledness secured by this mortgage, or in the performance of any covenant or
agreement of Mortgagors under this mortgage or the Bank One Home Equity Line Agreement or the terms and conditions of the Prior Morigags, or if

ortgagors abandon the Mortgaged Premises, or are adjudged bankrupt, or if a trustee or receiver is appointed for Mongagors or for any part of the
Mortgaged Premises, then and in any such event ot the extent permitted by law, all indebtedness secured by this morigage shall, at Bank One’s option,
become immediately due and payable without notice, and this mortgage may be foreclosed accordingly. Bank One's waiver of any default shall not operate
as a waiver of other defaults. Notice by Bank One of its intention to exercise any right or option under this mortgage is hereby expressly waived by
Mortgagors, and any one or more of Bank One's rights or remedies may be enforced successively or concurrently. Any delay In enforcing any such right or
remedy shall not prevent its later enforcement so long as Mortgagors remain in default. in the event of the foreclosure of this mortgage all abstracts of title
and all titte insura{g@ policies for the Mortgaged Premises shall become the absolute property of Bank One.

8. Ifall Q_rﬁ‘ni barff;ﬁhe Mortgaged Premises or any interest in the Mongage Premises is sold or transferred by Morigagors. bg* ed, conditional sales

coniract or-any:dhec.gans without the prior written consent of Bank One, Bank One may, at its option, declare a¥l suMs SeCure ;‘tby‘y‘thfs mortgage o be
Immedialejy-dbqgnd P Mg, . ST )
LW ~ A AR
9 Al ;la‘ﬁ'nd OBWI}S'M Maettgagurs shall extend o and be bindawg apon therr several hers rupfesenmm’es.xs\ux!smw',and assigns. and shall
inure 1o Aok ofl flBank Ope. 43 supcrssors and assigns In the event this mongage 15 executed by only one person. oorp(,\rahg[\_‘ ot other entity, the word

“Mort -?/?"m mean iqugyyy and the terms and provisinns of this motlgaqge shall be constiued gqcctj}llng‘ < :.- i

?‘"g}. Y. % 2 7 Py . [N ; ] g o
/?@‘Yﬂ"\'-ﬂ“ i /z/é.”":'"! . ){1 (A Cev e N E "'él:‘!}.((a“:v-'--:- :
AN

q)@ﬁc@% “1 I‘lﬁ’&‘;ﬁl&;'d; Spéncer Morigagor Kathleen M. ST)Q e .f‘ e 1.'-).-:;
. o — R S .

A :,'.’,

STAYE OF INDIRA .+ Pl T AN
e T ss: D il N
gggﬁgﬁf’m sbsv)‘r;“ d for said County and State, thi 4th day of ardh’l-)d.. }\ . ) .19 94
personally abipbaied ' ﬂlomas f. g{;encer and Kathleen M. Spencer, husband afd’wifg:

€ .
and acknowledgad the execution of the foregoing mortgage.

| certify that | am not an officer or director of Bank One. "
WITNESS my hand and Notarial Seal. -

Signaturg? ,’.
Printed Name® _

My Commissio Ey;jﬁas? &’ - s ” No!ateru'blic
My County of gﬁﬂ% g— -
This insirument was prepared by:

(Gabe Szoke, An Officer of Bank One, Merrillville, NA /U

FORM 7563
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