: payn
rndebtedness of even’ date herewrth., .82, 500 00, with interest at the rate of zero percent
. (0%) per annum computed ennually during such period when there shall be no delinquency.

s or default in the payment of any moneys to be paid on this obligation, but with interest at the °
. rate of zero percent (0%) per annum computed semi-annually during such period when there

_shall be any delinquency or default in the payment of any moneys to.be pard on this obligation -
~ and to be computed to the next interest period following such delinquency or default, and said

o _ rate shall continue to be paid until all delinquencies and defaults are removed by the begrnnrn .

o ~of a succeeding mterest perrod all wrtho relref
with attorney ) fees o o o :

i

by Mortgegee so"f‘res Teshall k _
hig

Mortgagor further covenants and agrees as follows

: 1. ff To keep all burldmgs. flxtures and rmprovements on said premrses, now or .
; hereafter erected ‘thereon, and all equipment attached to or used in connection with the -

: * fixtures on said premises herein mortgaged insured against loss or damage by fire, wrndstorm o :

"and extended coverage in such sums and with such insurers as may be approved by -

Mortgagee as a further secunty for said indebtedness, which insurance policy or policies shall: -

-carrya mortgage clause with loss payable to Mortgagee in form satisfactory to Mortgagee to..

- be delivered to-possession of -Mortgagee to be held oontrnuously through penod of the

f serd rndebtedness or any portron thereof

( To exercrse due drlrgence in the operatron manegement end occupatron of said .
o rea estate ‘and the improvements thereon and not to remove or suffer to be removed any
fixtures and/or appliance, now or hereafter placed on said premrses, and to keep said real -

- estate and improvements thereon in their present condition and repair, normal and ordrnary

" "depreciation excepted; Mortgagor shall not do or suffer to be done any acts which will impair

the security of this mortgage nor any rllegal or immoral acts on said premises; and Mortgagee e

shall have the right to mspect said premises at all reasonable times.

3. The holder of this oblrgatron may renew the same or extend the time of payment
of the indebtedness or any part thereof or reduce the payments thereon; and any such
~_renewal, extension or reduction shall not release any maker, endorser or guarantor from any
liability on sard oblrgatron

4, No sale of the premises hereby mortgaged or extension of time for the payment
of the debt hereby secured shall operate to release, discharge or modify in any manner the
effect of the original liability of the Mortgagor; and any extension of time on this mortgage by
Mortgagee or his assigns, without the consent of the holder of any junior lien or encumbrance,




shall not operate to cause a loss of the prlonty of this mortgage over such junior lien.
Mortgagee shall be subrogated to any lien or claim paid by moneys advanced and hereby
securead.

, 5. In case any part of the premises is appropriated under the power of eminent
domain, the entire amount paid for said portion of the premrses $0 appropriated shall be paid
to this Mortgagee.

6. It is agreed that time is the essence of this agreement and that, in case of
default in the payment of any instaliment when the same shall become due and payable, the
holder of the note and mortgage may, at his option, declare all of the debt due and payable,
and any failure to exercise said option shall not constitute a waiver of right to exercise the
same at a later date. In the event any proceedings shall be instituted on any junior lien or
encumbrance against said real estate, then the mortgagee herein may inmediately declare this
mortgage due and payable and institute such proceedings as may be necessary to protect his
interest. The lien of this mortgage shall include all heating, plumbing and lighting or other
fixtures now or hereafter attached to or used in connection with said premises.

7. In case of delinquency or default in any payment required in this mortgage and
the institution of foreclosure proceedings thereunder, Mortgagee is expressly authorized to
cause a continuation of the abstract of title at the expense of Mortgagor to show the
condition of the title at the date of said continuation and which sums necessarily spent for
continuation of the abstract of title to the said real estate, together with interest thereon at
the rate of eight per cent per annum, shall become part-of the debt secured by this mortgage
and collectable as such; and in case of foreclosure and purchase of said real estate pursuant
to said foreclosure by the -holder thergof, the abstract of titlejand any contmuetron thereof
shall be the absolute property of the Mortgagee.

8.  Inthe event of such foreclosure, the Mortgagee, or his assigns, may apply for
the appointment of a receiver, which receiver is hereby authorized to take possession of the
said real estate, collect the rents, income or profit, in money or in kind, and hold the proceeds
subject to the order of the court for the benefit of the Mortgagee pending foreclosure
proceedings. Said receiver may be appointed irrespective of the value of the mortgaged
property or its adequecy to secure or drscharge the mdebtedness due or to become due. ;

9. AII terms of thrs mortgage shall be bmdlng on each and all successors in
ownershlp of said real estate, as well as upon all heirs, executors, administrators of Mortgagor
or successors in ownership.

10.  For purposes of notices, Mortgagees address is: 10421 Nieting Court, St. John,
IN 46373.

DATED this ©C day of March, 1994.

FRANK R. BORGIA” LIZABETH A. BORGIA

State of Indiana, Lake County, SS:

Before me, the undersigned, a Notary Public in and for said County and State, this

df day -ofsMarch, 1994, personally appeared: FRANK R. BORGIA and ELIZABETH A.

BQRQINW éoknowledged the execution of the foregoing mortgage.

“6\ ’-up'. . ’ *“"
. M’\: narmgv 'I:NSSS WHEREOF, | have hereunto/suw 1 affixed my official
2, w\.? = ’ /,//
'M»l é’o?nwselon Expures TS
181997 BOBERT L. MEINZER, JR.
H’esldeht of L.afie County __~"NOTARY PUBLIC
THIS INSTRUMENT PREPARED BY: ROBERT L. MEINZER, JR.

Attorney at Law

9190 Wicker Avenue

P. 0.Box 111

St. John, IN 46373

Tel: (219) 365-4321/738-2999




