H474020 LD

'@

CS2

Y o
94024202 ,
0008270473
[Space Above This Line For Recording Data}
18
N ” ‘
&  THIS MORTGAGE ("Security Instrument”) is given on March 235, 1994 , . The monigagor is '

) PETER A. ROSSER and PATRICIA M. ROBSER Husband and Wife ’ g’ g
) - - Bl Y I om
me: = e o
("Borrower"). This Security Instrument is given to S Tim
: ' . el : ot
. D - ) F= 3;
National City Bank, Indiana ,-cn' 8 oo *
L e S

““The United States of America

‘which is orgamzed and existing under the laws of -
addressis 101 W. Washington 8t., Ste. 910-8outh, Indianapolis, Indiana 46255
("Lender"). Borrower owes Lender the pnnclpal sum of

sxvnmr FIVE THOUSAND & 00/100
' “Dollars “(U.S. $ 75,000.00 ),

Thls debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provxdes for momhly
. This Security

payments, with the full debt, if not paid carlicr, due and payable on April 1, 2024
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of *
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

. Note. For. tlns purpose, Borrower does hereby morigage, grant and convey to Lender the followmg descnbed property located in =
Lake - < - T 7F i Coumy, —

For Zz_s %:, seedoc.#

LOT 31, BLOCK 5, INDEPENCENCE PARK, IN THE TOWN OF MUNSTER, AS
SHOWN IN PLAT BOOK 24, PAGE 23, IN LAKE COUNTY, INDIANA.

A S
which has the address of 9018 WEST DELAWARE PARKWAY, MUNSTER (Street, City},
Indiana 46321 ("Property Address");
. [Zip Code]) :
INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ]
@ R AR
Amended 5/91 :
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“TOGETHER WITH all lhe rmprovemcms now or hcreafler erccied on:the property, and all cascments, appunenances. and ‘.
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Secumy Instrument. .
All of the foregoing is referred to in this Security Instrument as the "Property.”. S : :

Y
granl and convey ‘the Property and that the Property i is unencumbered, except for encumbrances of record, Borrower warranls and =
will defend generally the title to the Property against all claims and demands, subject to any encumbrances: of record.”
{i’I'HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmued
ariations by jurisdiction fo constitute a uniform security instrument covering real property’
_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; = - .
* 1, Payment of Principal and Interest; Prepayment and Late Charges. . _Borrower - shall promplly pay . when due
pnncrpd of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,
47 2, Funds for Taxes and lnsurance. « Subject 0 apphcable law or to a written waiver by Lender, Borrower shall pay ,
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes’
and assessments which may attain priority over this: Secunty Instrument as a lien on the Property; (b) yearly leasehold payments .
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
, ”any, (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lcnder. in accordance with the -
provisions of paragraph 8, in licu of the payment of mortgage insurance premrums These items are called. "Escrow. Ttems.".
Lender may, at any time, collect and hold Funds in'an amount riot to exceed the maximum amount a lender for a federally relaled ,
° mortgage loan ‘may require for Borrower’s escrow; aceounl under the federal Real Estate Settlement Procedures’ Act of 1974 as
~ amended from time o time, 12 U.S.C, Section 2601 e15eq. ("RESPA"), unless anolher law that applies to the Funds sets a lcsser :
~_amount. If so, Lender may, at any time, collect and. hold Funds in an amount not, 1o-exceed the lesser amount. Lender ma
estimate the amount of Funds due on the lmrs of current data and reasonable esumales of expendrmres of future Escrow Items
otherwise in accordance with apphcable Jaw Fy i :
-+ The Funds shall be held in an institution whose deposrls are msured by a federal agency, mslmmentahly, or enmy (mcludmg
l.lendcr if Lender is such an institution) or in any' Federal ‘Home' Loan Bank. Lender shall apply the Funds to pay the Escrow -
Items. Lender may not charge Borrower for holding ‘and applying the Funds, annually analyzmg the escrow account, or. verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender. may require Borrower to pay a one-time charge for an independent real estatc tax reporhng service used: hy
Lender in connection with this loan, ‘unless applicable law. provides otherwise, Unless an agreement is made or appllcable‘
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnmgs on the Funds. Borrower d
Lender may agree in: writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge,
‘annual accounting of the Funds, showing credits and debus to the Funds and the purpose for which each delnt o the Funds was
;rnade The Funds are pledged as additional security for all sums secured by this Security Instrument. ' 4
. If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 0 Borrower for
,the excess Funds i in accordance with the requirements of applrcable law. If the amount of the Funds held by Lender at any time rs
not sufficient to'pay the Escrow Items when due, Lender may so notify Borrower in writing, : and, in such case’ Borrower shall pa
to Lender the amount necessary 10 make up the deﬁcrency Bonower shall make up rhe deﬁcrency m o more lhan twelve =
‘monthly payments, at Lender's sole discretion. = - -
- Upon payment in full of all sums secured by this Secunty lnstrument, Lender shall pmmptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqursmon or sale as a credrt agamst the sums secured by thrs
. ecunty Instrument, -~
\ ~ 3. Application of Payments. Unless apphcable law provrdes olherwrse, all payments recerved by Lender under paragraphs
s "1 and 2 shall be applied: first, to any prepayment charges due under the Nole. second, to amounts payable under paragraph 2
- third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.’ o
R Y Charges, Liens.  Borrower shall pay all taxes, assessments, charges, fines and rmposmons atrnbulable to the Property
“~ which may attain priority over this Security Insrmmem, and leasehold payments or ground rents, if any. Borrower shall pay these "
.. obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the -
- person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph lf
L Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evxdencmg the payments, -
-2 ""'Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees i
e 'wnnng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in’ good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s. opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento -
" this Security Instrument. If Lender determines that any part of the Property is subject to a lien ‘which may attain priority over this
Security Instrument, Lender may give Borrower a notice rdenufymg the lien. Borrower shall sausfy the lien or take one or more
- of the actrons set forth above wrdun l() days of the grvmg of nouce
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;Property damaged if the restoration or repatr is eeonomreally feasible and Lender's secunty is ‘not lessened., If the restoratton
repair is not economteally feasible or Lender's security would- be lessened the i msurance proceeds shall be applted 1o the s i

" Unless Lender and Borrower otherwxse agree in wnttng, any’ apphcauon of proceeds to prmcrpal shall not e ,tend r pos
the due date of the monthly payments referred o m paragraphs 1 and 20t change the amount of the payments If under paragraph

' prior to the acquisition, : 4NN e
~~ 6. Occupancy, Preservatlon, Mulntenanee and ' the Property;. Borrower’

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
is Set.unty Instrument and shall continue to occupy. the Property as Borrower's principal residence for at least one year after th

‘ ate of ,,,occupancy. “unless Lender otherwrse agrees 'ttng. whtch consent shall not be unreasonably wnhheld or. urtl
extenuating circumstances erust whxch are beyond Bor

efault and remstate, ‘as provided in \paragraph 18, by causing the action or. proceedtng to be dismissed with-a ruling that,"in -
‘Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Pro or other material impairment of -
the lien created by this Secunty Instrument or. Lender s secunty mterest. Borrower shall also be in default if Borrower. during th

not merge unless Lender agrees (o the merger in wnung ! Bty : Sy
1. Protection of Lender’s Rights in the Property. If Borrower farls to perform the covenants and agreements contmned
,ts Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
roceeding in bankruptcy.probate for condemnation or forfeitiire or to enforce laws or’ Tegulations), then Lender may do and pa
or ver sary to protect the value of the. Property and Lender's rights in the Property Lender's actions may include
‘ paymg ‘any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying reasonable <
‘attorneys” fees and entering on the Propeny o make repatrs Although Lender rnay take acuon under thts paragraph 7 Lender - i
'"doesnothavetodoso = 5
... ‘Any amounts disbursed by Lender under this paragraph 7 shall become addluonal debt of Borrower secured by this Security
b Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
: dtsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. LRI
i 8. Mortgage Insurance. If Lender requtred mortgage insurance as a condition of makmg the loan secured by this Secunty i
e Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
" mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower. shall pay the premiums required to =~ =
. ’obtain coverage substantially equrvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to:the = .-
“.cost to Borrower of. the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If: =
. substanttally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium: bemg paid by Borrower when the insurance coverage lapsed or ceasedto -
: be in effert. Lender will acoept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve g
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obuained. Borrower shall pay the
premiums. requxrcd to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mbngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. dircct or consequential, in conncction with any

condemnation or other takmg of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and -

shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the -

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the -

sums secured by this Security Instrument whetheror not the sums are then due.

If the Property is abandoned by Borrower, or if, after ‘notice by Lender 10 Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or to the sums secured
by this Security Instrument, whether oz.not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmcnpal shall not extend or postpone

the due date of the monthly payments referred:to in-paragraphs: 1 and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension: of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of - -

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercnse of any -

right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph :17. Borrower's covenants  and agreements shall be joint and:several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
“and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the ™
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security =

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the 7

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhcung provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Borrower’s Copy. Borrower shall be given one conl‘ormed copy ot’ the Note and ol‘ this Security: lnstrument.
7 17, Transfer of the Property or a Beneficial Interest in Borrower. . If all or any part of the Property or any lnterest init is;
* soldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without:
. Lender's prior written consent, Lender may, at ils option; requirc immediate payment in full of all sums: secured by this Security -
lsnstrumerlrt. However, thrs optton shall not. be exercrsed by Lender rf cxcrcrse is prohrbrted by l'ederal law as ol‘ he date ot’ thrs
ecurity Instrument, S
~.'If Lender excrcises this 0 uon Lender shall give Borrowcr notice of accelerauon The notice shall provrde a riod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securi
- Instrument..If Borrower fails to pay these sums prior 1o the expiration of this pertod Lender may mvoke any remedres pcrmmed
~ by this Security Instrument without further notice or demand on Borrower, =~ - 258
" 18, Borrower’s Right to Reinstate,  If Borrower meets * certain’ conditions,” Borrower shall have the nght, “have
, enforcement of this Secun Instrument discontinued at anytime . prior to the carlier of: (a) 5 days (or such other period as
- applicable law may. specif ‘y or reinstatement) before sale of the Property %r‘rsuant 1o any power of sale contamed in this Securit
- Instrument; or (b) entry-of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) Pa s Lender alf
- sums which then would be due under this Security Instrument and the Note as if no acceleration had occ (b) cures any.
«.default of any:other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument, including; but
7 not limited to, rcasonable attomeys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this.
- Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
. Instrument: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obli arions secured
hercby shall remain fully effective: as 1t‘ no accelerauon had oceurred" However. tlns right to rernstate shall not app y in the. case of
acceleratron under paragraph 17, : :
219, Sale of Note; Change of Loan Servicer The Note or.a partral interest in the Note (together wrth thrs Secunty
lnstrument) may_be sold one or more times without prior notice 1o Bomrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the:Note: If ghere is @ change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicablc law. The notice will state the name and
address of the new Loan Servicer and the address to whrch payments should be made The nouce wrll also contarn any other,
mformauon required by applicable law. -
- 20, Hazardous Substances. Borrower shall’ not cause or permrt the presence, use, drsposal storagc -or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting ‘the Property
that is in violation of any Environmental Law. The preceding two sentences shall:not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally recogmzed io be approprrate to normal resrdenual uses
and to-maintenance of the Property. - :
.~ Borrower shall promptly give Lender- wrrtten notrce of any mvesugatron, clarm demand lawsuit or other acuon by
governrnenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmen Law
- of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
_ removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,
ot Agused in this' paragraph 20, "Hazardous Substances” are those. substances deﬁned as toxrc or hazardous substances by
B Envrronmemal ‘Law:and:the followrng substances: gasolrne, ’kerosene, other flammable or toxic petroleum products, toxic
- pesticides'and herbicides, volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials. As used in
- this paragraph 20, "Environmental Law". means federal laws and laws of the ;urrsdrcuon where the Property is located that relate
,to health safety or envrronmental protecnon : :

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows
_ 7 - 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
,any covenant or. agreement in this Security, Instrument (but not prior to acceleration under paragraph 17 -unless -
“applicable law ‘provides otherwise). The notice shall specify. (@) the defanlt; (b) the action required to cure'the default; (c) =
" a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
' that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured -
- by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform -
. Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence -
~of a default or any other defense of Borrower to acceleratron and foreclosure. If the default is not cured on or before the"
_ date specified in the notice, Lender, at its option, may require immediate payment in full of all sums ‘secured by this:
~ Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -
“shall be entitled to collect all expenses incurred in ‘pursuing the remedres provrded in thls paragraph 21, mcludrng. but not
~limited to, reasonable attorneys’ fees and costs of title evidence. - :
7 22. Release.. Upon payment ot‘ all sums secured by this Secunty Instrument, Lender shall re.ease thrs Securrty lnstrument i
« without charge to Borrower. : . .
ey <X Warver ol' Valuation and Appraisement Borrower warves all rrght of valuatron and apprarsement
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24, Riders to this Security lnstrument If one or more riders are executed by Borrower and recorded togcther with Ihls
Security Instrument, the covenants and agreemenis-of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreemenits of this Security Instrument asif the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

] Adjustable Rate Rider % “[Z] Condominium Rider - " . ("] 1-4 Family Rider
[ Graduated Payment Rider [_] Planned Unit Development Rider [ Biweckly Payment Rider
(] Balloon Rider "] Rate Improvement Rider L] Second Home Rider

I V.A.Rider 3 Other(s) (specify)

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenams contamed in this Secunty Instrument and m

any rider(s) executed by Borrower and recorded with it. =
w""jf“ Z,{ 74 é_ﬂ—m

’ (Seal)

/% W FETER A. ROSSER Borrower

pm M IQZ?&’\ (Seal)

n‘rnxcn M. ROSSER , Borrower

-Borrower

STATE OF INDIANA,  Lake

Onthis 25th dayof March - 1994 fo
in and forsdeounty. personally appeared =~ Peter A. Rosser and Patrlcla

;:
WITNESS my hand and official seal.

My Commission Expires: 12-17-97 /
Res. of Porter County , Notary Public

This instrument was prepared by: National City Bank, Indiana, Angie Mills, LOAN CLOSER
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