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THIS MORTGAGE ("Security Instrument*)is given on MARCH- 24,1994 fg{gﬂﬁtongagor iw
7 I X : v A
BERNARD BALTRUSHAITIS ARD HAHCY BALTRUSHAITIS, HUSEAND AND WIFE 22 = Lew
R 'y
Lo ~No Hod
" r i i is gi X o a2k
("Borrower"). This Security Instrument is given to < by e
B m = L .
: i - f= w
SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK Aoy T B
, : x & g
“ which is or%amzed and existing under the laws of The United States of America , and Whosé
address is 321 WICKER AVENUE

-ST. JOHN, IN . 46373 ("Lender"). Borrower owes Lender the principal sum of

NINETY EIGHT THOUSAND AND NO/100 Dollars (U.S.$  98,000.00 DY

. This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
- monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note with interest, and all renewals.
extensions and modifications of the Note; (b) the-payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
.. Security Instrument and the Note, For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following :
described property located in LAKE " County, Indiana:

LOT 59, COUNTRY HILLS ESTATES UNIT NO. 2, AS SHOWN IN PIAT
HJOK 65, PAGE 58, IN LAKE COUNTY, INDIANA. A

which has the address of 436 SIEBERT DRIVE

Indiana 463750000 , ("Property Address");
[Zip Code]

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

SCHERERVILLE [Street, Cily].
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| whuh may attai

) gmund rents on the Pmpeny i any, (c) yc.arly zard or property in mnce prc_mnums. Qd) yeaﬂy ﬂood 'nsurance prumum

f any; (¢) yearly mortgage ir surance premiums, if any; and (f) any. sums payable by Borrower to Lender, in accordance. with
_the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums, These items are called: "Escrow Ttems,"
. Lender may. at any time, colleu and ‘hold Funds' in“an”amount not:to ¢xceed th "'maxxmum amount ‘a lendet for a federally
, el.ued mortg:u_.e loan may. requxre ‘for Borrower' s escrow accnum under the tcde I Real Estate. Sc.munem Pmcedures Act of
1974 as amended. from time to time. 12 U.S.C. Seetion’ 2601 ¢t séq. ("RESPA“), unle 'unothar law that applies to the Funds

sets a luacr amount, If so, Lender may, at any time, collect d hold Funds in_an amount ot to exccud the lesser amount.
Lender may estimate the amount of Funds due o the basis of current ddm and reasonable. estimates of expc.ndxturea of future
scmw ltcms or: Olhurwrw 11 2CC( anie
< The Funds shall be held in an i tmmun whuu depo ts are msured by fedc agengy., . mstrumemamy, or-entity,
(mcludm;: Lender, if LLlldLl‘ is such an msmutmn) or in any. Federal Home Loan Bank. Lz.nder shalt apply the Funds to pay the.
‘Escrow ltems. Lender may not charge Borrower for holdmg and. upplymg, the Funds, annually analyzing the escrow account, or
, verlfymg the Escrow ltems. unleas Lender pays Borrower interest on the: Funds and’ applicable law permits Lender to make such
“a charge.. ‘However, Lender may’ rcqulre Borrower 1o pay u one-time charge for an independent real estate tax rcportmg servx
used by. Lender in connection with this loan, unless “applicable law_provides otherwisc ‘Unless an; agrcement is:me
pplicable-law requires interest to be paid, Lender shall notbe required to pay Borrower any interest or c,amm;:s on the Funds:
Borrower and Lender, may_agree in writing, however, that mtcreat shall be paid.on the Funds. Lender shall give to Borrower,
without charge, an annuql accounting of the Funds, showing ¢ its to the Funds and the purpose for which each
: ¢ dCbll to the Funds was made. The Funds arc pledged as additional sceurity for all sums secured by this Security lnstruxmnt =
It the Funds ‘held by Lender exceed the aniounts pc.rmmed to-be held by apphcuble law, Lender shall account to Borrower :
for thc excess Funds_in accordance with the requirements of applicable law. If the amount of the: Funds held by: Lender at any..
time is not sufficient to pay. the Escrow Items when due, Lender may so notify Bormwer in writing, and. in such case Borrower
“shall pay to.Lender the amount necessary- to make up the. dehuemy Bnrrov\er shall mdkc up thc deﬁcnency in no more than i
- twelve: monthly payments. at Lender's sole discretion, =507 = , -
.. Upon payment_in_full of all sums secured by this SLLUllly [nslrument. Lgndu .shull prompllv u.tuud to Borrowcr any’.
. Funds held by Lender, If, under paragraph 21, Lendershall acquire oy sell the Property, Lender, prior to the acqumnon or sale

of the Property, shall dpply uny Funds lu.ld by Lundgr .u llu. time of acqunsmon or sulc as a credn a;,amst the sums NLCUI’Cd by

his Security.: Instrument.

-3, Appluatiun of l‘a) muns. Unlcss apphublc law pro» u.lcs ulhcrw;sc‘ ull paymcms rcu.wcd bv Lulder under pul dgruphs o

4. Charges; Liens, Borrower shall pay all taxes, assessments. charges, fines and impositions aunbutubk to the Propcrty '

- Tand 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amuums puyubk under pumgmph 20
~_third; to interest due; fourth, to principal due: and Jast, 10 any late charges due under the Note, :

'thh ‘may attain priority over.this Security Instrument; and leaschold: payments. or-ground rents;- if any. Borrower shall pay- :

_these obligations in the manner provided in paragraph 2, or if not paid-in that manner, Borrower shall pay them on time directly
Lo to the person owed payment. Borrower shall promptly. furnish to Lender all notices of amounts to be paid under this paragraph

- If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
~.. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
: wrxtlm, to the payment of the obligation secured by the licn in a manner acccptabk to. Lender, (b) contests in good faith the lien
by, or defends against enforcement ‘of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an ag,ncemuu satisfactory to Lender subordinating the lien to

- this Security Instrument.- If Lender determmes that any part of the Property is subject to a lien which may attain priority over -

this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall suusfy the hen or take one or-
o mare of the actmns set forth abovc wuhm 10 davs of the glvmg of notice. , - ; e :
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S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
“Mloods or dlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. Iff Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right-to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender-all receipts of

- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

“repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sette a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, whethier or not- then-due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments: refereed “to in paragraphs 1and 2 or chunge (he amount of the payments. If
under paragraph 21 the Property is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass totd.enderdo the extent'of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protectionof the Propertys Borrower's Loun Application; Leascholds.
Borrower shall oceupy, estublish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy,. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances evist wiich are beyond Borrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Propesty (o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. ahether givil oreriminal, is begun that in Lender’s good faith judgment could result in forfeiture:of the
Property or otherwise materiatly impair the lien ereated by this Security Instrument or Lender’s security interest. Borrower may
cure such i default amd reinstite, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ereated by this Sceurity Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection witly the loan evidenced by the Note. including, but not limited
to, representations coneerning Borrower's occupaney of the Property as a principal residence. If this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender Ggrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is alegal proceeding that may significantly affect Lender's rights in the Property (such as a

. proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary 1o protect the value of the Properly and Lender's rights in the Property. Lender’s actions may -
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional” debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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pa) mmts may no Ion;:,er be uqunul m me opmm of Lcndu‘, it mortyg,e instirance ;o\umg,,e (m the amoum and for !he permd
;thm Lender “requires) pmvulul by an insurer approVLd by Lender ugain becomes available and s obtained. Borrgwer shall pay -
- the premiums requirad o maintain mortgage insurance in effect, or 1o proyide a loss reserve, until the requirement for mortbag:e,
~insurance cnds in accordance with any: written ag.m,m:.m between Borrower and Lender or APpllLﬂblC law, ,
ot Y Inspection. Lender or its agem may make reasonable entries upon and inspections of the Propmy Lendcr 5hall gw '
. Bormwer notice at the time of or prior to an 1nsputmn spu.nymz, reasonable cause for’ the inspection.
210, Condemnation. The' pmce:,dq of any award or claim for ddmages. diréet or consequentml in cohnection wnh any
: condcmmtmn or other taking of .my part of (ht: Pmperty. or for mnv;yanc:. m lieu of mndemn‘ltmm are hereb as;sxgned and -
shall be pcud o Lendc.r. :
©o Inthe event of a tolal ta ing ¢ of the' Propcrty. the proceeds shall b dpph;d the sums sccured by this
,whc,ther or not then due, with any excess paid to Borrower. In the wcm of a partial mkmg of the. Propcrty in which Lhe fair.
- market value of the Property immediately before the taking is equal to or greater than the umount of the sums seeured by th
Security Instrument immediately before the takmg,. unless Borrower and Lender otherwise agree in writing, the sums secured by
~ this Sccurity Instrument 'shall be reduced by the amount-of the: proceeds muluplud by’ the following fraction:” (a) the total
amount of the sums secured nmmdutcly before the. mkmg4 divided by, (h) the fair ‘market value of the Propcrty 1mmedtately'
before the mkmg,.,Any balance shall be paid to Borrower." In the event of a pqmal takmg, of ‘the Property in which' the fair
= nurk;t value of the Property mumdmtely before (he takmg, i less than the amount of the sums secured xmmedmtely before the
mkm;,, uulese Borrowu and Lender othuwne. a;,ree in writing or unlcss dpplmblc law mherw:se prov;d es, the rocecds shall
> be applicd to the sums secured by this Security Tnstrument whether or not the sums are then due.
VII the¢ Property is abandoned by Borrower, orif; dfter notice by Eenider to Borrower that the condemnor offers to make an
award or settle a“claim for ddma&u ‘Borrower. fails to respond to Lender within 30 days after the date the notice is gwe
Lender is authorized to L()”LL( and apply The pmceeds at its'option, either to restoration or repaxr of the Propeny or to the sums
st.s.ured by this Su.umy lnstrumnm whether or not lhen due, T e : :
7 Unless Lender and Borrowetfotherwises agree; in wntmg Any applncauon of pm«.eeds to_principal shall pot- extend or
pustpune the due date of the momhly payments referred: to:in paragraphs 1.and 2 or change the amount of such payments, -
- 11, Borrower Not Released, orbearance By Lender Not a Waiver. Extensmn ‘of the time for payment or modification
wof mnoruzatmn of the sums sceured by.this Security lnxtrumem gramed by Lender to any successor in.interest of Borrower shall
“not operate to release the liability of the on;,mal Borrower or:Barrower’s successors in interest. ‘Lender shall not be required
7 'commenu, prou.udm;_.s against any successor in mu.rc.st or refuse to extend time for payment or otherwise -modify ‘amortization
S of thessums secured by this Seeurity Instrument by reason: of any ‘demand made by the original Borrowerzor Borrower's
_._ successors in interest. Any. forheamnce by Lcnder in cxcrcnsm;, any n&ht or remedy shall not be a wawer of or preclude the
L ’e.xerusc of any right or remedy. , ~ ,
. 12, Successors and Asslgns Bound, Joint and beveral Llabillty, Co-sngners. The covenams and agreemems ‘of this
*Scc.umy Instrument shall bind and. benefit the, suceessors and: assigns of Lender and Borrower, subject to the provisions of
.. paragraph. 17, Borrower's covenants and ag,reements shall be joint_and several, Any Borrower who_co-signs this Secunty
o Instrument but does not execute the Note: (a) is co- signing this: Security Instrument only to mort&,age, grant’ and _convey. that -
~ Borrower's interest in the Property under the terms of this*Security Instrument; (b) is not personally’ obligated to pay the sums. -
- secured by this Security Instrument; and (c) agrees that Lender and any.other Borrower may agree to extend, modnfy, forbear g
e mal\e any accommodations with r%ard to the terms of this Security. Instrument or the Note without that Borrower’s consent. -
- 13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. s
~and that law is finally_interpreted so that the interest or other loan charges collected or to be collc.cted in connection_with the =~~~
=loan uu.eed the permitted-limits; thent (a) any. such loan chatge.shall be reduced by the- amount necessary to.reduce the, charge
to. the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to :
Borrower. Lender may choose to make this refund by reducing- the principal owed under. the. Note or by making a direct
payment_to_Borrower. If 4 refund reduces’ prmupal thc reduction will bc trwted as a pamdl prepayment wnhout any S
* prepayment charge under the Note. : L
7 :14,"Notices. Any notice to Borrower prov:ded tor in lhlS Secunty lnstrument shall be g,wnn by dehvetmg it or by m.ulmg iy e
cit by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address - -
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first:class mail to ,
- Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for.in thls}f e
©* Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. . G
15. Governing Law; Severablhty. This Security -Instrument shall be governed by federal law and the law: of the
+ jurisdiction in which the Property is located. In the event that any provmon or clause of this Secumy Instrument or the Note - S
-~ conflicts with applicable law, such conflict shall not affect other provmom of this Secunty Instrument or the Note which canbe =~
- given effect without the confhctm;. provnsmn To thlS end the provmons of this SLcurny Instrument and the Note are declared s
2. 10 be severable. . R
’ 16. Borrower s Copy. Borrower shall be ngen one contormed copy of the Note dnd of thls Secumy Imtrument
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis,of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rldcr(s) were a part of this Security Instrument.
[Chcck applicable box(es))

" [_] Adjustable Rate Rider "] Condominium Rider- % I-4 Family Rider
Biweekly Payment Rider
Rate Improvement Rider " [7) second Home Rider
[l Other(s) Ispecify] :

[_] Graduated Payment Rider Planned Unit Development Rider
Balloon Rider

[_IV.A. Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: 5 Qi Z ; : . ! ; 7
' (Seal)

BERNARD BALTRUSHAITIS -Borrower
_‘I)ﬂm?ﬁmm:bﬁ__—(sw)
NANCY BALTRUSHAITIS -Borrower
(Seal) (Seal)
= s e e -Borrower T SR S R -Borrower
STATE OF INDIANA, - LAKE County ss:
On this 24 day of 9 9 , before me, the undersigned, a Notaty Public in
and for said County, personally appeared  BERNARD BALTRUSHITS AND NANCY BALTRUSHII’IS, lnlSBANDAND WIFE

WITNESS my hand and official seal.

My Commission Expires: DECEMBER 17 1997 y
MY RESIDENCE IS PORTER COUNTY Notary Public

This instrument was prepared by: Robert D. Pesavento, Vice President
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