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THIS MORTGAGE ("Socurlw instrument") is given on MARCH 24 19 94
The Mortgagor is ) .
CINOY 8. BARNETT , AN ADULY PERSON

whose address is 7828 BIRCH:  AVE
HAMMOND, - IN 48324

BancPLUS Mortgage Corp.
which is organized and existing under the laws of
address is. - 9601 MCALLISTER FREEWAY 3
SAN ANTONIO, TX 78218 ' j

: : : ("Lender"). Borrower owes Lender the principal-sum of

FORTY bFlVE THOUSAND SEVEN- HUNDRED THIRTY TWO AND NO/100 - .
Dollars (U.S.$45,732.00 ). This' debt: is evidenced yby Borrower's note dated the same date as this Security
with the full debt, if not paid  earlier, due” and payable on

“Instrument . ("Note"), which provides for monthly payments, :
- .1 This: Security: Instrument” secures to Lender: (a) the repayment of the debt

APRIL 01, 2024
evidenced by the Note, with interest, and all renewals, extansions and modifications: (b) the payment of all other sums, with interest,

advanced under paragraph 8 to protect the security of this Security Instrument; and (c) the perfarmance of Borrower's covenants and
agreements ‘under this Security Instrument “and the Note." For this" purpose, 'Borrower does ‘hereby mortgage grant and corwey 10

Lender the following described property located in LAKE - County, . Indiana:

. (“Borrower"), This Security instrument is given to

The State of Texss - , and whose

LOT 31 bLOCK 2, EVERGREEN PARK , ,TO THE CITY OF HMMD,V INDIANA, AS SHOWN

IN PLM.' BOOK 28, PAGE 81, IN LAKE COUNTY, INDIANA.
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OR'SS,

[Street, City].

which has the address of 7528 BIRCH AVE , HAMMOND
indiana 46324 [Zip Code]. ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shali also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all clams and demands, subject to any encumbrances of record,

1. Payment of Principal,
evidenced by the Note and late charges due under the Note.

Interest and Late Charge. Borrower shall pay when dus the principal of. and interest on, the debt

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and special assessments levied

or to be lgvied against the Property, (b) leasshold paymems or ground rents on the Property, and (c) premiums ¥
by paragraph 4,

insurance required
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. Each monthly instaliment for items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated by

“Lender, plus an amount Sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full annual
anount for each item shall be accumulated by Lender within a period ending one month before an item would become dennquem.
Lender shall hold* the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

It at any time the total of the payments heid by Lender for items (a), (b). and (¢c), together with the future monthly paymems for
such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such items when dus, and if payments on the:Note are current, ‘then Lender shall- either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments: by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designes.
in any year in which the Lender must pay a mortgage insurance premium 10 the Secretary, each monthly payment shail also include either:
(i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance
premium shali be in an amount sufficient 10 accumutate the full annual mortgage insurance premium with Lender one month prior 10 the
date the full annual mortgsge insurance premium is due 10 the Secretary, or if this Security Instrument is heid by the Secretary, each
monthiy charge shall be in an amount equal 1o one-tweifth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of all suns secured by this Security instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated t0 pay to the Secretary, and Lender shall* promptly refund ary excess funds to Borrower, iImmediately
prior 10 a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for a3l instaliments for items (a), (b), and {(c).

3 Appllcaﬂon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:;

First . to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
Instead of the monthly mortgage insurance premium:

Segcond , to any taxes, special assessments, Isasehold payments or ground rents, and fire, flood and o!her hazard insurance
premiums, as required: : :

Third . to interest due under the Note;

Fourth , to amortization of the principal- of the Note;

Eifth , to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lender requires insurance. This
insurance shall be- maintained in the -amounts and for the periods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now in existence or Subsequently erected, against loss by floods to the extent required by the-Secretary. All
insurance shall be carried with companies approved by Lender, The insurance. policies: andyany renewals shall be held by Lender and shall
include ioss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by Lender, at its option, either
() to the reduction of the indebtedness under the Note and this Security instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal. or (b) to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph

=2, Of change the amount of such payments, Any 8xcess-insurance: proceeds over an amount required to pay all outstanding_indebtedness

under the Note and this Security instrument shall be paid to the entity legally entitied- thereto,

in the event of foreclosure of this. Security instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies In force shall pass to the purchaser,

8. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application; Lesseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
instrument and shall continus to occupy the Property as Borrowser's principal residence for at least one year after the date of
occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrowar shall notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted.. Lender may inspect the Property if the Property is vacant or abandoned or the loan is In default, Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall aiso be in default If Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) In connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

S. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish t0 Lender receipts evidencing these payments.

i Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation. or to enforce laws or regulations), then Lender may do and pay
whatever is nacessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal, Any application of the proceeds to
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(l) Berrower deteults by’ tailing 1o pay
due date ot the next montnly peyment. o

does S0 occupy the P
the Secretary 3

ayment in: ruli.:',,but,,i.ender does ot

'(dl‘ Regu stions of HUD Secrs y.. In’many circumstances regulatlon by
case of payment defaults to require immediate payment in full and foreciose If not pai
authorize: acceleration or. toreclosure i

- {s) Mortgage Not insure Borrower aorees ‘that “should=this Securlty lnstrument and the Note ‘secured: thereby' not be
nsurance. under- the National Housing Act- within: 60 days from the date hereof, Lender may at its option . and notwlthstanding
enythlng in: paragraph-8, require: immediate -payment-in. full of ali: suns secured by this Securtty lnstrtment. A written stetement .of

orrower’s account’ current lncluding. to the exte hey are obligations of= Borrower under” this - Secur instru'nent. ioreclosure “costs -
and reasonable  and customary attorneys’ fees and expenses properly” associated. with the: toreclosure proceeding. Uoon reinstatoment by -
- Borrower, this Security” Instrument-and the obligations that it secures shall remain: in. effect as. if Lender: had not:required immediate
- payment - in":full, - However,” Lender " is  not required . to" permlt teinstatement if: (i) Lender - has. accepted reinstetement after. the

ormmencement - 'of - foreciosure proceedinde within :two -years._immediately preceding the commencement - of Ja current - ioreciosure
" proceeding, (i) reinstatement will -precludeforeclosure on. difterent grounds in the future. or. (iii) reinstatement wlll tadversely affect :the
priority ‘of ‘the lien created by this Security instrunent il : . :

; 11. Borrower - Not -Released; Forbelrlnce By Lender Net (B Welver Extension of the time ot payment or. modification: of -
: apnortization. of . the:'sums - secured  by. this Security. instrument: granted by Lender to:any successor in interest. of Borrower -shall not.
" operate to release the liabillty of the original: Borrower or Borrower's: successor . in interest. Lender shall not be required ‘to commence
- proceedings - against any successor . In interest < or refuse 10 extend -time  for. payment or otherwise modify. amortization of the sums
++ secured by this: Security Instrument by reason -of any demand made by the original Borrower or Borrower's Successors: in. interast. Any
forbearance by Lender in exercising any right or remedy shail not be 3 waiver of or: preclude the exercise of any right or remedy

12, Gueceuore end Aulgne Dound ‘Joint and Swerel Lleblllty. Co-SIgnere Tne covenants and agreements ol’ tnis ,Security,'.
Instri.ment,, shall-bind and. benefit the successors  and assigns of Lender 'and Borrower, subject to tha. provisions ~of paragraph,Q.b

Borrower's ‘covenants’ and agreements shall be joint and several,” Any Borrower who co-signs this Security 'Instrument but - does not
. axecute-the Note: () is ¢o~-signing: this. Security. instrtment ‘only 10 mortgage, grant and corvey that Borrower’s interast in the. Property:. :

under the terms of ‘this- Security Instrument; (b) Is not personally -obligated to pay the sums secured by this Security instrument: and (c)?r :
agrees that Lender and’ any other Borrowser may- agree to extend. modify, l‘orbear or make any acccmnodations with regard 10 the termi By

- ot this Security lnstrunent or the Nota ‘without thet Borrowers consent

13 Netlcu Any notice to Borrower provided for-in thts Security instru'nent shall be given by delivering it or by mailing it by‘
-'ﬂrst ciass mail unless applicable law requires . use .of  another rethod, The  notice’ ‘shall be. directed 10 the Property ' Address:or_any.

other - address  Borrower designates by notice to Lender.. Any notice to:Lender.shall be given by first class ‘mail to Lender's . address -

stated_herein or any -address Lender  designates by notice 10 Borrower. Any notice: provided.for. in thls Security . Instrunent “shall be
deemed to heve been given to Borr0wer or Lender when given es provided in this paragraph ;

14 Geverning Lew, Severebllltyt This Security instrtment shall be governed by Federal law and the law of ‘the jurisdiction i

‘which the Property is located. In the event that any provision or clause of this Security Instrument or the Note_ conflicts with applicable - G

;- law,” such” conflict "shall - not . affect-other provisions - of - this - Security. Instrument or 'the Note which. can be given effect without the
confiictlng provision To this end the provrstons of this: Security Instrument and the Note are declared 10 be severable,

16. Berrewer'e l:epy Borrower shaii be gwen one contormed copy of this Security instri.ment.s

ey 18, Aulgnment ef Hente Borrower unconditlcnaily assigns and transfers 10 Lender “all the_rents and revenues of the Property

: Borrower authorizes Lender. or Lender’s. agents to. collect :the rents and revenues. and hereby directs each tenant of the Property to.pay
the rents 10 Lender or.lLender's agents, However, prior to. Lender's notice 1o Borrower of Borrower's breach .of any covenant or
- agreement in_the Security Instrument, Borrower shall collect' and receive all rents and revenues of the Property as-trustee for the -
benefit of .Lender and Borrower. This assignment of rents constltutes an absolute assignment and not an’ assignment for additionai -
security only. - - . ; : :

it Lender - gives notice of breach to Borrower. (a) all rents received bv Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be 'applied to the 'sums secured by the Security Instrument; (b) Lender shall .be entitied to -collect and -
““receive all of the rents of the Property; and (c) each tenant of the Property shalt pay all rents due and unpaid to Lender or Lenders
: agent on Lenders written. demand 10 the tenant. : , :
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‘ r - enter_ upon, !ake control of- or_maintain the -Property. before or -after giving: notice: of breach 1o
Borrower. Hewever. i.ender ora judicially appointed .receiver.. mav 'do 30 at any.time there is a breach, Any application: of rents shall
not - cure “or waive any default or lnvn!idate any..other ngm or: remedv of Lender This 2 slgrmem of rems ‘of the Property shall
t: 5ecured by ‘

7. Fendeem Preeedm " Lender, requlm lmmedme peyment ln le under peu;uph l Lender mey fondeee '!Ne :
Security . Instrument by Judicial procesding. Lender shall be_entitied to collect™ all expenses Incurred In pursuing the' remedies
previded in thle p llrlph 17. ndndlng, vbut mt llmlted te, nnemhle Vettnmen vm end uﬂe ef tme evldena

4 , ‘:suna ncured bv this Schri rtnstrunem. Lender shaﬂ fduse ms Secumy mwumm
withou\ charge to Borrower. i e : 7 7

_and Appraisement ', ‘pg'n'c'w waives ?" gsg'mf ‘g;iu.’ajpe,".r;a"m;'mj’ '

agreements: of. this: Secumy lnsmment as if; the ridar(s) were a'part-of ms Securny lnstru'nem
he appucable box(es)) :

, - Condominiun Rlder % (- E::] Graduated Paymer\t Rider '"' Dther [Sbeeri‘fy]“ -
- Planned Unn Developmem Rader E:I Growlng Equny maer o

- BY SIG\ING‘ BELOW Borrower accepts :and agrees to the terms comamed in thns Secumy !nstru'nent and in
L executed by Borrower and recorded wnh L P L R ;

_(Seal).

.. -Borrower -

Sl (Sea) .
e _‘59—"”’.{‘,

(Seéb .

-Borrower
' o
-Borfower:;~
STATE OF INDIANA, = oo comyw P
Onms 24 “day of  MARCH S g 940 .before me, kﬁe undersngned

.7*a Notary Public in and for said County, personalw appeared CINDAY S. BARNEIT

WﬁNESS mv hand and ofncial'seal. -
My Conmssnon expires: DECEMBER 17 1997
MY RESIDENCE IS PORTER COUNIY

S iThs Instrument was prepared by:
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