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ng on the frrst day of MAY _
mll the principal and mterest are fully paid, ¢

v NOW THEREFORE THIS INDENTURE WITNESSETH That the Mongagor, in consrderauon of the emlses,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenior and effect
~of the said promissory note, above mentioned, and also to secure the falthful performance of all the covenants, condmons, £

stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the Mortgagee. all of

i and contmumg on the first day of each momh thereafte

ie following-described property,” sntuated n the
cof nghland ' .
' State of lndrana, to wrt

: mthecountyof LAKE o

4  INDIANA. TAX 1.D.#27-328-2 g

- part of the realty and are a pomon of the securrty for the mdebtedness herem mentioned:

VMP MORTGAGE FORMS » (8001521-7291 :

m‘GﬂNi 18904)

~ LOT 2, EXCEPT THE SOUTH 2 FEET THEREOF, BLOCK 10, ELLENDALE 3RD ADDITION
O THE TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 34, PAGE 94, IN LAKE COUNTY,

Ty e :
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: ‘together wnh all burldmgs or 1mprovements BOW of hereafter thereon, and the hcredltamems and appurtenances and all

~ other rights 'thereunto belonging, or in anywise appertammg, and the reversions, remainders, and the rents, issues, and:

- profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and -

“in addition thereto the following described household appliances, which are, and shall be deemed to be, ﬁxtures and a

ﬁl’ﬂmedonlhcychd?w




'THE MORTGAGOR FURTHER COVENANTS that;
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall

. be credited on the date received. Partial prepayment, other than on an instaliment due date, need not be
~ credited until the next following installment due date or thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents,if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and @assessments will become delinquent,
such sums to be held by Mortgagee intrust to pay said ‘ground ‘rents, premiums, taxes, and special
assessments.

I (b) The aggregate of the amounts payable ‘pursuant to subparagraph (a)'and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following xtems in the order
stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1) interest on the note secured hereby; and
(I1I) amortization of the principal of said note.

Any deficnency in the amount of such aggregate monthly payment shall unless made good by ‘the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a ‘late charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘‘late charge’ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby,

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as

: may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear
- interest from date at the rate provided for in the principal mdebtedness. shall be payable thirty (30) days
i .after demand. and shall be fully secured. by this mortgage




s T Mortgtgor mll eontmuousl; rnotntum lmzard msumme. ol such Qpe or. typcs tmd amoums _::ts
_Mortgdt,e iy ﬁoru 1ime 10 “time reqmre “on the improvements mm or h(}ti‘nlﬂk‘f on_ sald. premises, and
‘except: “when . paymem for all such: premiums_ has theretofore: been made under. {a) of paragraph 3 hereof}' :
“he/she will pay promptly when’ due" any. premrums therefor, “1n default thereof, the Mortgagee may pay the
;same fﬁ’g\ll insurance - -shall* be ‘carried “in “companics approved by Mortgagee and the policies: and - renewals
thereof: shall _be_ held. by Mortgagee and “have “attached thereto loss. _payable, clauses infavor of and in form
acceptable to the Mortgagee. In” event of loss . Mortgagor will give - immediate notice by mail to Mortgagee,i

't ! N s if’ not ‘made . promptly b Mortgagor, ‘and _each: insurance compan
concerned s hereby' authorrzed ‘and’ directed ‘1o _make: payment: for. such loss dtrectly thortgagee instead
of to Morrgagor and Mortgagee. Jorntly, and the. insurance proceeds, or any’ ‘part_thereof, may be applied. by~
:;,Mortgagee at its option_either (o the reduction of: the indebtedness-hereby secured or to the restoration -or
_repair._of the property ‘damaged. In event of foreclosure of this ‘morigage, or other; transfer : -of. title to th
; mbrtgaged property in exnngutshment of.the indebtedness. secured hereby, all nght. tnle and mterest ot‘ e
. Mortgagor in and to any insurance polrcres then | m foree shall , pass to the purthaser or granree.

8 ln case 'proceedmgs 1o foreelose his mortgage are mst uted, any . sums necessartly expendcd fo Ithe
: eonnnuatron of the abstract of trtle to the above-desertbed real estate, rogether with’ mterest thereon at rhe‘

: notes for. the sum or sums advanced by the Mortgagee for the alteratron, modermzatron, tmprovement, mam-r
~tenance, or reparr of sard premrses. for. taxes or assessments against the same and for: any. other purpose. author .
“ized hereuuder. Satds note or. notes . shall be secured hereby on a parity with and.as fully as if the. advance.
feyrdenced thereby were ‘included in the note first: _described above. Said’ supplemental note or notes shall’ bear
_interest ‘at ‘the rate” provrded for in the principal indebtedness: and shall be payable in approximately: equal
monthly ‘payments: for such perrod as may be agreed upon by the credrtor and- debtor. Farlmg to_agree on-the"
“maturity, the whole of the sum or sums so advanced with interest thereon at the rate_provided forin ‘the
- principal. mdebtedness shall_be due ‘and| payable thirty (30). days after: demand by the eredttor' In 'no event'
“shall the matunty extend beyond the' ultrmate maturrty of: the note first desenbed above.

, i [ y:
T - secured, or. any part thereof oF | any amount pard out or advanced by the Mortgagec, be used drrectly or indirectly -
Gl to pay off, discharge, or satisfy, in whole or in part, any prior lren or encumbrance upon said premises above described, L
‘.. or any part thereof, then the Mortgagee shall be subrogated to any addmonal secunty held by the holder. of such.
S hen or, encumbrance ' e : : Lo :

ll lf any default be made in the payment of the mstallments provrded for in paragraph 3 hereof orin the s
ff}. erformance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the:
time of performance has arrived, as above provided, then all the remainder of the aforesaid prmcrpal sums with all.
" “arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the optron of said Mortgagee.,
+beeome immediately payable, and the Mortgagee shall have the right. 1oforeclose. thrs mortgage, anything hereinbefore:
" orin said note contained to the contrary notwrthstandmg. and any failure to exercise said Optron shall not constitute :
a warver of the nght to. exercrse the same m the event of any subsequent default BT

, 12 If proceedrngs to foreclose thrs mortgage be mstrtuted the Mortgagee may apply for the appomtment ofa’
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
- performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession _
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or-.
“:occupancy of said premises by any person. firm or corporation, or may let or lease said premises or any part thereof,
-+ receive the rents, income and profits therefrom, and hold the proeeeds subject to the orders of the court, or the judge .
_ thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any perrod allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
~the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to, become due -
~or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee .
- -is also expressly given the right to take possession of and hold the mortgaged premises with or without process of .-
“law and collect the rents and profits therefrom, applying the same to the charges and payments due under the® -
conditions of the mortgage so long as a default shall continue,.and such taking possessron shall in no way warve the. o
'rrght of the Mortgagee to foreclose thrs mortgage because of a del'ault b SR

13 No sale of the premrses hereby mortgaged no forbearance on the part of the Mortgagee or its assrgns, and .
no extensron of the time for the payment of the debt hereby secured given by the Mortgagee or.its assigns shall:
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herern erther in whole

f 'or m part nor shall the full force and effect of this instrument be altered rhereby : :

: 14, Any person, frrm or corporation takmg a junior mortgage, or other lren upon sard real estate, shall take
the said lien subject to the rights of the Mortgagee herein 1o extend the maturity of the indebtedness hereby secured”
without obtammg the consent of the holder of said junior lien and without the lien of this mortgage losmg its pnonty
over any such )umor lien. , ,

5 In the event the property pledged by this instrument is sold under foreclosure and the prm.eeds are insufficient
' to pay the total mdebtedness evrdeneed and seeured by this tnstrument the Mortgagee wrll be entitled to a defrcrency
Judgment. , ,




iy Notree of the exercise of any optton granted 10 the Mortgagte herem‘ or in- the note secured hereby, is'not”
required to be given. All sums payable hereunder bhall be wrthuut rehef I‘rom valuatton and appratsement ,Iaw{_
and with reasonablc attorney’s. fees :

. “the , 8 United - States - Code,
sueh “Title and . Regulauons issued. thereunder and “in- effect on: the date. hereof shall ‘govern “the. rights, -
duties and “liabilities of the parties  hereto,” and any " provisions “of . this or other: instruments executed in
connection with:said. mdebtedness which “are. meonsrstent with sald Trtle or: Regulattons are hereby‘:‘f
amended to conform thercto' o : : o A :

"I’he covenants herein contained shall bind, and the benet‘nts and advantages shall inure to, the respeettve heu‘s.
: exegutors. administrators, successors and assigns of the. parties hereto. Whenever. used; the smgular number shall
_include the plural, the plural the singular, the use of any gender shall include all genders. and the term “Mortgagee "
shall. mc.lude any payee of:the mdebtedness hereby secured or any transferee thereof whether by operatton of la

‘25TH

T hrs tnstrument was prepared by : LISALE)ONI - i,Ofi FIRSTMORTGAGE CORPORATION

STATE OF lNDlANA

COUNTY OF LAKE = } T B dva
. Before me; the undersrgned JANICE L. MADIDX G BRE o an offtcral
: of i LAKE . County of the State of Indtana, on this 251:1’1 B e
: day of MARCH 19 9% personally appeared JOSEPH F ZRN(}IIK JR AND PAUIA KAY ZRNCHIK

' ;,a‘nd,,

knowledged the executron of the foregomg mortgage

: (Suﬁtaturc) s /

.]'ANICE L MADDOX: :
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

THIS ASSUWTION POLICY RIDE.R is madc this t25th day of MARCH 3

andtsineorpomtodmtoandshaﬂhedeanedtounendandsupphmmtdemgage.Deedomes&oerdm%’
“* Secure Debt ("Instrument”) of the same date. hcmvuh gwen by the’ undmigned ("Mongagor") fosecure. the
A Mortgagor sNote ("Notc") of the same date to i

~.THE FIRST MORTGAGE CORPORATION

9306,SARIC, RIVE HIGHLAND IN 46322 =
: (Propeny Addreu)
fonh m the Instrument.

Nothmstandtng nnythm m me contxary
acknowledge and agres to the following: , ‘ - e
GUARANTY: Should the Department of. Vetaans Affatrs fatl o, refuse to issue its guaranty in full amount within ‘,
60_days from the date that this loan ‘would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the .
Mortgagee may "declare the indebtedness hereby secured at once due and payable and may foreclose unmedtately [
may exercise any other rights hereunder or take any other proper action as by law prowded :
TRANSFER OF THE PROPERTY. If all or anly part of the Property or any interest in it is sold or tmnsfem:d
loan may be declared immediately. due and payable upon transfer ("assumpuon") of the property securing such loan
to any transferee ("assumer”), unless the acceptability of the assumpuon and transfer of this loan is established by
the Department of Veterans Affatrs or nts authonzed agent pursuant to Secnon 3714 of Chapter 37 ‘l‘ltle 38 United
. States Code.
An authonzed transfer ("assumptton") of the pmperty shall also be sub_tect to addmonal covenants and agreements
as set forth below:

(@ &W A fee equal © one-half of 1 percent (50%) of the unpmd pnnctpal
sfer. ¢ property . shall be payable at the time of transfer to_the
mongagee or us authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable Thts fec is automancally walved lf the assumer ts
exempt ‘under the provisions of 38 U.S.C. 3729.(b).

(b) ASSUMPTION PROCESSING QHARQE, Upon apphcatxon for approval to allow assumpnon and
transfet of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section N4 of Chapwr 37 Tltle 38, Umted States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligauon is assumed then the assumer he:eby agrew,
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any clmm
payment arising from the guaranty or msumnce of the mdebtedness created by thxs instrument.

IN WI'I'NESS WHEREOF Mortgagor(s) has cxecuted thts Assumpuon Pohcy ther

(Seal) Mﬁd [CM (Seal)

JOSEPH F- - Mong-gor PAULA KAY ZRNGHIK g - Mongagor

(Seal) (Seal)
Mortgagor : : : Mortgagor

@ -528 (9209).02 VMP MORTGAGE FORMS -+ (800)621-7201 9/92




