“THIS MORTGAGE is mado
“LILLIE STANFORD - :
nznm'rm ST. (:ARY, IN. 46408

WHBREAS.Bomw douadmmmmepm.pum of US. §_ 38,300.00", ,,
.evidenced by Borrower' snotedated ' MARCH 24,1994~ . " and extensions, renewals and modifications
thereof (herein *Note"), providing for monthly inmllmenu of pnnt;ipo.l and mtemt, wnh the balance of

if not. sooner’ id, due lnd plyabloon APBIL 5, 2004

o) SECURE to Londer tho replymem of the mdebtednm evndmced by the Note, with intereat thereon; the  payment
f all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Moﬁgnge and
the performance of the covenants and ngmmenu of Borrower herein contained, Borrower. does hetoby mortgage
: propertylocmdmtheCoun of_LA;(E“* :

(:whnchhutheaddwof_____glz_&_ﬂaRRISON ST, GARY IN. 46408 e S
: : e Ol T e e O ) PR Gl A

i TOGB'IHER with all the xmprovemenu now or hereaﬂer erecwd on the property, and all memenu. nghts
__appurtenances and rents all of which shall be deemed to be and mmain & part of the property covered by this.
Mortgage; and all of the foregoing, together with said: property (or the leuehold estate nf tlns Moﬁgnge is on a’ o
euehold)mhemnnﬁornfemdtouthe Ptoperty i

‘Any Ridu ("Rlder") nunched heruo nnd executed of even date Is ineorporaud berein md the oovuumt and
agreements of the Rider shall amend and supplemmt the covenants and agreemems of this Mortgnae, as if the ;
% Ridawmapmhereof :

Borrower covenants that Borrower is hwfully seized of the estate hmby conveyed and bhas the right to mottguge, :
- grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. . Borrower
~ covenants that Borrower warrants and wxll defend genenlly the title to the Property lgtinn all claims nnd demnds
subject to encumbrances of record. ,
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tion of Plyments Unless eppllccble law pmvndee otherwise,
Note and. pmmph 1 bereof shall be epphed by Lender first to i

under any mortgage, doed of trust or other security egreernent with a lien .which bas priority over thu Mortme,‘
including Borrower?l;conveunte to make payments when due,j"—;, %

, the right to hold the pol ciea and renewals thereof, eubject to the terme of an

e lien whtch hurpnonty over thie Mortgege '

V’under the declaration or covenanis creating or goveming the condominium or planned unit development, the by-lewe AT
“E and regulettone of the condomtmum or planned umt development and comtntuent documents v S e

6. Protection of Lender's Security If Borro\ver fails to perform the covenants md egreementa contained in tlns o

o ;"‘3Mortgege or if any action or proceeding is commenced which materially affects Lender's interest in the Property, o

./~ then Lender, at Lender's ‘option, upon notice to Borrower, may make such appearances, disburse such sums, mcludmg
S ..reuomhle ettomeye fees, and take such ectnone a8 u necessary to protect Lender's interest.

Lo Any amounts’ dlsburled by Lender pumnnt to this pmguph 6, with interest thereon. at the Note rate, shell become ,

: * additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of - -
> payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof Nothmg e

: conmnedmthiepmgmth-hellreqmrelendertoincuunyexpemeortnkeenyecttonhereunder

1 1. lnspecﬁon. Lender rmy make or cause to be made reasonable entries upon and inepecttone of the Property B
-~ provided that Lender shall give Borrower notlce pnor to eny euch inspection epecifymg reuoneble cause thcrefor S
s rehﬁedtolmdoremtemtmﬂ:el’ropeny : ,

_ o 8. Condemnation. m proceeds of nny award o clum for demeges du'oct or conrequentu.t in connection with any
- condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be pud to Lender subject to the terms of any mortgqe deed oftruat or other eecunty ugreement

iy witb 8 lien which has pnonty over tlue Mortgege

9 Borrower Not Released; Forbeuranee By Lender Not a Waiver. The Bomwer ehell remain lisble for full o

payment of the principal and interest on the Note (or any advancemeat or obligation) secured hercby, notwilhstanding -~

any of the following: (a) The sale of all or a part of the premises, (b) the assumptior: by another pasrty of the
Borrower's obligations hereunder, (c) the forbearsnce or extension of time for payment or performance of any

obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or

any part of the premxlee securing said obligations or the release of any party who assumes paymeat of the same. None

~ ofthe foregoing shall in any way affect the full force and effect of the lien of this Mortgage or unpur Lender's right

“to & deﬁcnency )udgment (tn the eveat of foreclomre) egeinst Borrower or any party assuming the obhgmom ’
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Any forbearance by Lender in exercising any right or umedy bereunder, or otherwise afforded by apphcable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the nghu hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of pmgnph 15 hereof. - All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (s) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agroes that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender whea given in the manner designated herein. , ,

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall not affect other provisions of this Mortgage or the Note which can be givea effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein "costs”, "expenses® and "attorneys’ fees® include all sums to the extent not prohibited by applicable law or
limited herein.

13. Borrower's Copy. Borrower shall be furaished & conformed copy. of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an

mngnment of any nghts, clmm or defenses which Borrower my have agunst parties who supply labor, materials or

15. Tnnsfer of the Property or a Beneficial Interest in Borrower, Aasunption. If all or any part of the Property
or any interest in it is sold or transferred or conveyed by any means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at Lender's
option, for any reason, declare all the sums secured by this Mortgage to be immediately due and payable. However,
this option shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

4

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full
these sums prior to the expiration of this period, Lender my invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the
Lender may charge an assumption fec and require the person(s) assuming the loan to pay additional charges as
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender, . -
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonahle sttornevs' fees
and costs of documentary evidence, abstracts and title reports.

i7. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Propeity, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be eatitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
manngemmt of the Property and collection of rents, including, but not limited to receiver's fees, prennums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.
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: Charg ‘
that law is ﬁnully interpreted so that the interest or other loan charges collected or to be collected in connecnon with
chelomoxaeedpemmdnmu, then: (l)mymhlmchmunhllberedncedbythumountneoe-mytomduce

the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
bcmﬁmdadtonamwer. l.nﬁdcrmy chmammthunﬁmdbymduchgdmpmcipdowed\mdermeNo :

- enactment or expiration of mplnublehw: have the effect either of

rendering the provisions of the Nole, the Mortgage or any Rider, unenforceable according to their terms, or all or any

. part of the sums secured hemby uncollectible, (1) otherwine provided in this Mortgage or the Note, or of dimimnlnnz
. ' 'mydeclmdlrmmmumd "theMoﬁgngembe' '

- Release.  Upon payment of all sums secured by this Mortgage, this Mortme lbl“ become null ‘and void and
+ Lender or Trustee shall release this Mortgage without charge to Borrower. lmder.lthnderlopuon. may allow
partial release of the Property on tems lceeptable to Lender and Lender may charge a releue fee.” Bomer shall pny

_"','Li;i;i"‘STANFoRDf - Borrow

 STATE OF lnd.m n

commr oF LAKE

" Befors te, a Notwry Public i and for ssid County and Sutc, this 2 24TH. day of . MARCH, 1994
— y appeared 'LILLIE STANFORD ~ :
:lcknowledged the execuuon of the fongomg mortslge
gf f
i, WE‘I’NESS my hand lnd Notl.ml Seal -
.L""}:v‘é.le( t' . i :

QQ//L/

Woodward "

- Notary Public

\ ‘ ngutnrc
;;?" o © Printed Name: __Pavid E.

& ‘iw “ u‘“‘k
y mmm:on Explm

57/}777

My County ot‘ Residence is:

LUCAS, HOLCOMB & MEDREA

. R : ‘ By: - David E. Woodward. .
'[,}.4&, S 300 East 90th Drive =
, 2 Merrillville, IN 46410 =
(219) 769-3561 '

'Ihuinmumtwupmpundby
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