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SECURE to Lender tbe repayment of the mdebtedneu evndeneed by the Note, with interest thereon; the payment
all other lmm, with mtemt thereon, ldvaneed in accordance herewnh to protect the lecunty of this Mortgage; md

'wmeh»n..mma,,.im 3701 W. so'm AV. MERRILLVILLE, IN. 46410 —_——
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T (hemn 'Pmperty Addreu ),

TOGETHER with nll the 1mprovements now or hereafter erected on the property und all euemenu. ngbts,
- sppurtenances and reats all of which sball be deemed to be and remain a part of the property covered by this :

* Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgtge u ona

s leasehold) are hereinafter referred to as the Pmpeny

~Any Rider ("Rider") attached hereto and executed of even date is inoorponted herein and the eovuunt and
- agreements of the Rider shall amend and supplement the covenants and agreements of this Moﬂgue, as if the
-~ Rider were a pm hereof

Borrower covenants that Borrower is lewfully selzed of the estate hereby conveyed and hu the nght to mortgage,
-grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and ‘will defend genenlly the tltle to the Property ngnnlt all claims and demmds :
" subject to encumbnnceo of reeord e
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'fUNMRM COVENANTS.

o Plyment of Principal rmd lnterm Borrower rhell prompt!y pny when due the prmclpel md—mtere:tvf:

indebtedness evidenced by the Note and late clmgee as provided in the Note, all without relief from valuation and -

bn;pnleement laws. . This Mortnge secures peyment of said Note aceordmg to m tcnm. which are incorporated herein
“by reference. E i

: Applluﬂon of Payments. Unless applicable law provides otherwise, all peymenh meived by Leader under the
,rNole and paragraph'1 hereof shall be applied by Lender first to mlerest due on the Nots, second to the principel due
ontchote.mdtbeotootherohargee.tfeny.dueontheNole. e '

’ 3. : l'rlor Mort;lgee lnd Deeds of ’l‘rust, Cher;es, Liens. Borrower llull perform all of Borrower's oblrgeuone

<7 under any mortgage, doed of trust or other security agreement with & lien which has pnonty over this Mortgage

‘including Borrower's convenants to make paymeats when due. ‘Borrower shall pay. or cause o ‘be paid all taxes

. asscssments and other charges, fines and i impositions ettnbuteble to the Pmperty which may emln eprlonty erthi’
Mortgege end leelchold peymeote or ground ronu. rf any

o 4.j Hlurdlmuume. Borrowerlhallkecpthempmvemenu now emtmgorhereeﬁererected ontherperty~
insured against loss by fire, hazards included within the term "extended eoverege md euch otherhmrde u l.en
'myreqmreendmeuehemountundformchpenodeul.endermeyrequuc e

"D:e insurance carrier provndmg the ineunucc elull be choeen by Borrower eub;ect to epprovel by Lender; provzdedf -
: thet euch epprovel elnll not: be unreuonebly wnhhold All lnmmnce polxclee and renewele thereof shall be in a form

Lln'the ovent of loes. Borroworiohall gwe prompt nonce to the mmrmce cemer and Lcuder Lender my mnke proo
'of lou 1f not mede pmmptly by Borrower i ; : , ‘

Z‘:If the Property is ebandoned by Borrower. ot if Borwwor filbito reepond 7 l.ender thlnn 30 deye 'from gbe dmi ‘
‘notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender -

_authorized to collect and epply the insurance proceeds nt l..onder s opuon orthor to reelomtlon or repur of the '
Propoﬂyr or to tho suml eecured by tlm Mortme , , s ' :

: S Preeervation and Maintemnoe of Property Leeseholds, Condominiums, Planned Unit Developments

" Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of St

s the Pmperty md lhl.ll comply wrth the provnsions of any lease if tlue Mortgage ison a leasehold. - If this Mortgage i
(. wed” unit developmont‘ srrower shall perform all of Borrower's obligations -
: under the declaration or covenants creating or governing the condominium or planned unit development the by-lews :

5 end reguletxoos of the condonnmum or plmnod unit development. end constituent documeats, S

6 Protection of Lender's Security If Borrower fails to perform t.he covenants e.nd agroemente conmnod in llne; : e
S Mortme or if any action or procoedmg is commenced which materially affects Lender's interest in the Property, -~ =
~ then Lender, at Lender's option, upon notice to Borrower, may make such eppeerancee dleburee such sums, includmg "

;rouoneble enorneyl foee. end uke such ecnons o8 rs noceuery to pmtect l.ender s mtoreet

- 5 Any emounte dubureed by huder pumnnl to this paregreph 6, with interest ‘thereon, at the Note rete, slull becomcr -

- additional indebtedness of Borrower secured by this Mortgsge.. Unless Borrower and Lender agree to other terms of o
- payment, such amounts shall be peyeble upon notice from Lender to Borrower requesting payment thereof. Nothmg i

; conuined in this pangnph 6 shall roqulre Lender to mcur any expeme or take any action hereunder

: lnspecﬁon. I.cndermeymekeorceueetobemederenonebleentnesuponmdmrpecnoneofthehopoﬂyf’
provnded that Lender shall give Borrower nouoe pnor to any luch uupecuon epecrfymg reuoneble eeuae therefor

' ,'”f;mmedtoundmmtemmthermpeny

8. Condemmtion. The procoede of any lward or claim for damagee duect or consequentul in connoctlon wlth any < -
- condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

. assigned and shall be paid to Lender subject to the terms of any mongegc deed of trust or other eecunty egreernent
w-th a lren which has priority over thu Mortgage. ,

9. Borrower Not Relened, Forbeennce By Lender Not a Wsiver ’n:e Borrower eb.ell remain luble for full
paymeat of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding -
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hereunder, (c) the forbearance or extension of time for payment or performance of any

obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or -

" any part of the prermecs securing said obligations or the release of any party who assumes peyment of the same. None

" of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or unpur Lender's right

toa doﬁcnency Judgment (m the event of forecloenre) egunet Borrower or any pmy ueurmng the obhgetmm b

(11/91) DN FVARMPEL Mg




Any forbearance by Lender in excmsmg uny nght or remcdy hereundcr or olherwnse nfforded by tpphc;ble }
lhlllrnot be n \vnvcr of or pxeclude the exercne of nny mch nght or mmady i W S

; Snmn md Aulgns Bound, Joint nnd Seural thmty. Co-sisners Thg covemnu lnd Agmemenn hemn

conuined shall bind, and the ﬁ;hu hereunder shall inure (o, the respective successors and assigns of Lender and
Bomwer. subject to the provisions of paragraph 15 hereof. ' All covenants and agreements of Borrower shall ‘be joint -
_and several. Any Borrower who co-signs this Mortgage, but does pot execute the Note: (a) is co-signing this
- Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
_ this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
_other Borrower hereunder may agree to extend, modify, forbear, or ‘make any other accommodations with ‘regard to:

. _the terms of this Mortgage or the Note without that Borrower's conunt and wnthout wlmmg that Bomwcr
i mod:fying this Mortme -~ to dut chwer ] mtemt in che Pwpeny o

e 11. Notice. Except for any notwe reqmred under lpplmble lnw o be gwen in mother mner. (s) any nouce to
... Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail -
TtddmuedtoBom\vcrorﬂ:ecumtownerutherpertyAddmuornmchotheraddmunomwetmyi
.-  designate by notice to Lender as provided herein, and any other person personally lisble on this Note as these person's -
" pames and addresses sppear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be -
.-+ given by first class mail to Lender's address stated herein ortoluchotheuddmsulendermy designate by notice to
...~ Botrower as provided herein. - Any notice provided for in this Mortg:ge nhall be deemed to have been givm to -
S Bomwerorunderwhengivenmthemnerdmgmedhmin - oy ol

12, Governing Law; Severabllity. Thc state and. Jocal lawu npphcablc to tbi: Monguge shall be the lnws of the '
~  jurisdiction in which the Pmpeﬂy is located. “The foregoing sentence shall not limit the applicability of Federal law {o-
- this Mortgage. In the event that any, provmon or clause of this Mortgage or the Note conflicts with applicable law,

- such conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the
“conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As’
= used herem com" "expenm and ’momeyl foes” mclude lll sums to lhe extent not prohnbned by apphcable lu\v 0

" 'rehabilitation, xmprovement, repair, or other loan agreement wlnch Borrower enters into with Lender.” Lender,
. Lender's option, may require Borrower to execute and deliver.to Lender, in a form acceptable to l.ender, o
" assignment of any rights, claims or defenses which Borrower may have agnnst pames who supply hbor, materials or LT

. aemces in oonnechon wnh xmpmvemenu mlde to the Property , . :

ey lS Tramfer of the Property ora Beneﬁml lnterest in Borrower, Ammnpﬁon‘ lf all or any pqrt of the Pmperty e
- or any interest in it is sold or transferred or conveyed by any means (or if & beneficial interest in Borrower is sold or - - . -
_ transferred and Borrower is not a natural person) without Lender's prior written conseat, Lender may, at Lender R
. option, for any resason, declase all the sums secured by this Mortgage to be immediately due and payable. However,
: th.ls option &hall not be exerclaed by Lender if exercue 18 pmhxblted by Fedenl law as of the date of this Mortgnge '

I Lender exercises this option, Lender shall nge Borrower notice of accelemtnon If Borrower fuln to pay in full s
“7: 2 these sums prior to the expiration of this penod Lender mny mvoke any remedxes penmtted by this Moﬁgage thhout e
,,Q,,r,ﬁxrthernotlceordemandonBormwer a2 ; B o s

- This M‘”‘S‘SO may not be assumed by a putchuer without the Lender's consent. If an mumpuon is nllowed the . o
. Lender may charge an mumptxon fee and reqmre the penon(n) unumng the loan to pay lddmoml chargu o
E nuthonmdbylaw ;

T ! NON-UNIFORM COVENANTS. Borrower and Lender ﬁmhet covemnt and agm as follow:

S 16. Aceelmtion, Remedies. Upon Borrnwer’s breach of any covenant or agreunent of Borrower in this b
- Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and payable without -
_demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied
to collect in such proceeding all expenses of foreclosure, including, but not Iimited to, reasonshle nttomeys' fes :
mdeoshofdommhryeﬂdau,abstrsctsmdﬁﬂenpoﬂs. : - : ‘

i 17. Assignment of Rents; Appointmult of Receiver. Al uddmoml security bereunder, Bomwer heteby nssngns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
: abundonment of the Property have the nght to collect and retain such rents as they become due :nd payable. :

Upon ucceleunon ‘under pmgnph 16 hereof or gbandonment of the Property, Lender shall be eatitled to hnve a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the .~
Property including those past due. - All rents collected by the receiver sball be applied first to payment of the costs of

, mmgemt of the Property and collection of reats, including, but not limited to receiver's fees, premiums on

" receiver's bonds and reasonable attorneys' fees, and then to the sums -ecured by this Mortgage. The receiver shall be '
luble to account only for those reats uctually received. .
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; : d by this Moﬂme is subject to & s law i charges,
th:t law is ﬁmlly mmpretod 50 that the interest or other Joan charges collected or to be collected in connection with
,,thelmexceadpmnedhmiu.thm (l)mymhhunchmunhdlhmducedhy&emtnmnrytomdm~
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
rwﬂlbeuMdedloBomwor Lmdermychoonlomkethilreﬁmdbyreducmgthepnncipdowedundeﬂthow"
. treated

part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or tbe Note, or of diminishin
,thevdneoﬂ.mdaruecunty, then Lender, nl..enderlopuon, mydechredlsumnecundbytheMonpgembe :

_ CHARLES E. SHEAR . .

: srA"moFlndim" =

~ COUNTYOF_

H per!mllllynppenedCHARLES E SHFAR & DONNA S. SHEAR
V'ncknowledgedtheexecunon ofthe foregomg mo.-tggge :

f‘ WI'I'NESSmyhmdnndNoundSed

N D sy %" 'f’“lunuu\“‘\ e e

Pnntelemc l:a[u)o.ra( G/Za lcnocn
G Noury Public

My'Commiisioh Bx'p’im:’
B-12-99
My County of Residence is:

LARKE S ,
" | pavid E. Wocdward Lucas, Holcomb & Medrea,
: mlmtrnmontwupnpuedby EE ! 3 ™ 46410

(ilmmmmmu( .




