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- (herem Pmperty Addreu

TOGETHER w:th all the rmprovements now or hereafter erected on the property, and all casements, rights, -
~appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all of the foregoing, together with said property (or the lenehold estate if this Mortgnge isona
leasehold) are hereinaftor referred to as the Pmperty o

Any Rider ("Rider") ‘attached hereto and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the eovennnts nnd agreunents of this Mortgnge, as if the -
Riderwereapanhereof ,

L Borrower covenants that Borrower is hwfully seized of the emte hereby conveyed and has the right to mortpge,
. grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. - Borrower

. covenants that Borrower warrants and will defend genenlly the title to the Pmperty agunst all claims and dennnds ‘
~ subject to encumbrances of record.’ : o .
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: promptly Py’ when due the principal and interest
indebtedneu evidenced by the Note and Inte charges as provided in the Note, all wnthout relief from valuation and -

: , law pro
Note and pmgnph 1 hereof ehdl be applied by I.ender first
-on the Note. end then to other ch;rgee

gations
: under any mortgage, deed of tnut or o&her security agreement with a heu wh:cb has priority over this Mortgage
: it Bomwer e : ,

g : e chosen by Bo
that such- epprovel ehell not be. unreuonebly ‘withheld." All inmnnoe pohcnee and renewal

under the declmuon or oovemnu oreetmg or governing the condommmm or plenned unit development. !

a . end regulehone of the condonnmmn or plenned umt development. md coueutuent documenu

£ 6. Ptotecﬁon of Lender's Seeurity If Borrower fule to perform the covenants end egreemenu contuned in thxs
i Mortglge or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
~ 7 then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse luch nunl. mcludmg

' ’reuoneblemomeye feee mdukemhectioneuuneeesurytoprotectunder'emtemt

e Any emounte dubureed by Lender pursuant to this pangnph 6, wuh interest theneon. at the Note rate, shall: beeome '

o additioral indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of -

S payment, such amounts shall be peyeble upon notice from Lender to Borrower requesting payment thereof Nothmg '
T '}eonmned in thlepmgnth ehell requue bndertomcur any expeme or uke any action hereunder e

'17 lnspeetion. l.endermnymkeorceueetobemedereuonebleentneeuponmdmepecnomofthe!‘ropeny.

[ provided that Lender shall give Borrower notnce pnor to any such mspecnon epecnfymg reuoneble cause therefor - ‘
. ffp"'xehtedtol..endenmtemetmtbehvpeﬂy

e 8. Condunmtion The proceede of any award or clum for da.magee duect or coneequentul in eonnectlon with any—f— &

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
~ mignedndeheubepudwuudermbjecttothetermofmy mongege deed oftnutorotbersecunty egreement
with L) lien which has pnonty over this Mortgege : :

9, Bormwer Not Released; l-‘orbeennee By l.ender Not a Waiver. The Borrower shall remain luble for full,'”'
- payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding

any of the following: () The sale of all or & part of the premises, (b) the assumption by another party of the
. - Borrower's: obligations bereunder, (c) the forbearance or extension of time for payment or performance of any -
 obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or
“any part of the premises securing said obligations or the release of any party who assumes payment of the same. None

~ of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligetionl o=
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' lhe permimd limit; lnd (2) any sums already collected from Borrower which exceeded permitted limits
,m be refunded to Borrower, Lender mly choose to make this refund by reducmg the pﬁncipd ©owed under the Note

pon paymen! y BAgS:.
.Lender or Trustee shall release this Mongtge without charge to Borrower.: _Lender, at Lender's opnon. u
pamnlulemofthel’mpenyon terms acceptabl tol.endermdhnder y charge a release fee.

' REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
Umm\summon MORT ES

e ':Befom me, a Nomy Public in and for said County and Stat, this 24TH _ day of wpRCH, 1994
' personally appeared _ JAMES L. LUNDQUIST & MELISSA D. LUNDQUIST R
- r:acknowledged the execuuon of the fomgomg mortgnge : i

M’I’NBSSmyhandmdNounalSed e

David K. Woodward ~
( ' Notary Public

o My Commmnon Expim:

8597

’ My County of Remdenca i

 This instrument was prepared by _ David E. Woodward, 300 kast 90th Drive
S Sl T el e e Merrillville, IN 46410
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7 Any forbearance by Lender in exercising any right 6} remedy hereunder, or otherwise afforded by applic&lﬂe law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof., All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agreo to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
* Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
~ addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may
.. designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein, :

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to

this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein "costs”, "expenses” and "attomneys’ fees® include all sums to the extent not prohibited by applicable law or
limited herein. -

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recordation hereof.

14, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Leader. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.

any part of the Property
or any interest in it is sold or transferred or conveyed by any means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, ot Lepder's
option, for any reason, declare all the sums secured by this Mortgage to be immediately due and payable. However,
this option shall not be exercised by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower fails to pay in full
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower. :

This Mortgage may not be assumed by & purchaser without the Lender's consent. If an assumption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pay additional charges as
authorized by law. . '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Morigage, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs-of
management of the Property and collection of reats, including, but not limited to receiver's fees, premiums on
receiver's bonds and reasonsble attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received. ,
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