58 Lake County, Indiana

2 t’y

paymems. wnh the full deht. if not paxd earher due and payable on Aprll 15 2024 ,

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest. and all renewals extensims and'

‘modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of

‘this Security Instrument; and (c) the performance of Borrowes's covenants and agreements under this Security Instrument and the
ote For thi purpose, Borrower doee hereby mongage. grant and convey to, Lender the followmg descnbed propeny located:

,'KEY NO. 238~ 151-17

et 79, Stratford Estates Unit. 1, City‘ of Crown Point, as shown in Plat Seok.

Sook 68 page
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TOGET‘HERWImallmeunprovememsnoworhereaﬁererectedondre ropenyfmdalleasememsappunenancesand?
ﬁxmres now or hereafter a part of the property. All replacements and addidons shall also be eovered by thu Secunty Instrument. -
Allonhe foregoing is referred to in this Security Instrument as the "Property.” - : -
- BORROWER COVENANTS that Borrower is lawl‘ully seised of the estate hereby eonveyed and has the nght 'ro mortgage.':
grant and convey: the Property and that the Property is unencumbered, except for encumbrances of record, ‘Borrower warranls and
-will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. ,
- 'THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh lunued
‘'variations by jurisdiction to constitute 8 uniform ‘security instrument ¢ covering real property o
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows
~ 1. Payment of Principal and Interest; Prepayment and Late Charges, - Borruwer shall prornptly pey : when d, the:
pnncrpal of and interest on'the debt evidenced by the Note and any prepayment and late charges duc under the Note, »
(2. Funds for Taxes and Insurance, Subject to applicable law ot to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes_ .
“and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymems .
;or ground rents on the Property if any; (c) yearly hazard or property. insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly: mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amotint not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow. account under the federal Real Estate Settlement Procedures Act of 1974 as :
_amended from time 10 time, 12 U.S.C. Section 2601 efseq. ("RESPA"); unless anothes law that applies to the Funds setsa lesser .~
‘amount. If so, Lender may, at any time, collect and hold Funds in an amount not Lo exceed the lesser amount. Lender may ey
_estimate the amount of Funds due on the basis of current data and reason&le esnmales ot‘ expendnnres ol‘ future Escmw Items or e
' orhuwxse in accordance with applicable law. - ‘ -
. The Funds shall be held in an msutuuon whose deposnts are msured by a federal ageney. mstrumentahty. or enmy (mcludmg
Lender, if Lender is such an institution) or. in any. Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow.
‘Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
: However, Lender _may require Borrower to pay a one-time charge for an independent real estate tax repomng service used by
.Lender in connection with this loan, unless. apphcable law provides otherwise. Unless an agreement is made or applicable law
‘requires interest to be pmd Lender shall not be required to pay Borrower any interest or earmngs on the Funds. Borrower and
- Lender may agree in writing, however, that interest shall be paid on.the Funds, Lendex shall give to Borrower, without charge, .
" annual accounting of the Funds, showing credits and debits to the Funds and the purpose for whlch each debit to the Funds was
- made. The Funds are pledged as additional security for all sums secured by this Security Instrument. = -
"“"If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account m Borrower l'or
. the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
_not sufficient to pay the Bscrow Items when due, Lender may 5o notify Borrower in writing, and, in such cas¢ Borrower shall pay
‘to Lender. the amount necessary 10 make up the deﬁcnency Borrower shall make up. the deﬁcnency xn no more than twelve
',mond\lypayments atLenderssoledlscreuon i
-~ .- Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds e
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqursmon or sale as a credn agamst the sums secured by thxs AR
+ Security Instrument.~- e
"3, Application of Payments Unless apphcable law provrdes otherwrse, all paymems recerved by Lender under paragraphs B
-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 e
 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. . s
A Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutable to the Property e
which may ‘attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these. .~ -
“obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the -~ -
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph oo
~ Borrower makes these payments drrecdy. Borrower shall promptly furnish to Lender receipts evidencing the payments. S
~ Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees in.ooe
wmmg to the payment of the obligation secured by the lien in a manner acoeptable to Lender; (b) contests in good faith the lien N
by, or defends against enforcement of the lien in, legal prooeedmgs which in the Lender’s opinion operate to prevent the
~ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to -
this Security Instrument. If Lender determines that any part of the Property is sub)ectto a lien whrch may attain priority over this .. /.,
Security Instrument, Lender may give Borrower a notice 1dennfymg the lien. Borrower shall sahsfy the hen or take one ormore .
of the acuons set forth above wrthm 10 days of the gmng of notrce e e
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ts now nsnngorhaeafwrcrecwdonme!’mpcny
ured agamst loss by.fire, hazards included within the term "extended coverage”. and any other hazards, including floods

g.fmwhmhl.mderrequminsumnoe Thmmsumnceslunbemnmnedmﬁwmumandforﬂwpaiodsmundcr

be unmasonably withheld. If Borrower :fails to maintain coverage described abovc.
! coveragctopmtectunder s rights ih the Property in accordance with paragraph 7,

mymakepmotoflossrfnmmwcpmmpdyby : & = :

- Unless Lender and Borrower otherwise agree in wrmng. msm-anceproceeds shallbeapphed 10 rcstoranon orrepmrofmc
Pmpenydmaged.;fﬂwreswrwonormpmrsemnmnmuy feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within: 30daysanoﬁcefroml.endermmemsmancecarmrhasofferedwscnleaclmm then
Lender may collect the insurance proceeds. Lender may usethoproceedstorepauorrestoreﬂte?mpenyor paysumssecured
~ by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any apphcauon of proceeds to principal shall not extend or postpone

;the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the amount of the payments, If under paragraph

21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from damage ol the

iPropenypnortomcacquxsmnM : : :

- prior to-the acquisition, - LLE

= 6, Occupancy, Preservnﬁon. Maintemmce and Protectionrot tlre Property, 4 :

j Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after thc execution of
this Security Instrument and shall continue to-occupy the Propeny as Borrower's principal residence for at least one year after thc
date of oocupancy. unless Lender otherwise agrees in: writing, which consent shall not be’ unreaaonably withheld" or

tenuanng circumstances exist which are beyond Borrower’s control. ‘Borrower shall not destroy, ( F
llow the Property to deteriorate, or commit waste on | the Property : "'rrower shall.be in default if any forfeiture action:
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny
therwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such

- default and reinstate,’ asprovndwmparagmph 18, by causing theacnonorproceedmg to: be dismissed ‘with a ruling: that,"in

 Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of

- the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

-~ loan application process, gave materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with
" any material information) in connection with the loan evrdmced by the Note, including, but not limited t0;° “representations
 concerning Borrower's occupancy of the Property as a principal mrdence, If this Security nt is on a leaschold, Borrower
shancomplywxmaumepro__nsofmeleascIfBonoweracqw , P1 7 old  fee
_notmergeunlessl.enderagreestomemergerinwnnng B=T=N : E ’ et o
7. Protection of Lender’s Rights in the Property. If Borrower fa:ls ln perform the covenants and agreements comamed in -

thxs Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchasa = =

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay . -
" for whatever ‘is’necessary 'to”protect the” ‘'value of the Property and Lender's rights in the’ Property. Lender’s actions ‘may ‘include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

. attorneys’ fees and entering on the Property to make repalrs Almough Lendet may takc action under this pmgraph 7 Lcnder o

o doesnothavetodoso : e
== Any amounts disbursed by Lender under thls paragraph 7 shall become addmnnal debt of Borrower secured by tms Secunty Gt
‘ lnsu'umem. ‘Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of =

- disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -
° 8. Mortgage Insurance. ' If Lender reqmred morigage insurance as a condition of making the loan secured by this Secunty ,

Instmment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any reason, the

- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to - -
.- obtain coverage substantially equivalent to the mortgage insurance prevxously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance prekusly in effect, from an alternate mortgage insurer approved by Lender, If -~ -

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -~

~ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

bein effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve - T

- Sy Form3015 9190 .}
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yments may no longer be required, at the option of Lender. if mortgage insurance the-amount and for the period
thathderrequues) provided by .an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
prenuums required to maintain mortgage insurance in effect, or.to provide a loss reserve, until the requrrement for mongag
“insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, -
9. Inspection.  Lender or its: agent may -make ‘reasonable entries upon: and ‘inspections of ‘the: perty” Lender shall giv
- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. : o
.- 10. Condemnation, - The proceeds of eny award or clrum for damages‘ du'ect or consequenual in connecnon wrth any

.

, g proceeds | app y ty
ewhether or not dren due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
- value of the Property immediately before the taking rsoqualtoergreaterthanmeamoumofmesumssecuredbymisSecuri
“Instrument immediately before: the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by th
“Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the’ takmg is less than the amount of the sums secured immediatcly before the taking, unless
- Borrower and Lender otherwise agree in writing or unless applicable law otherwrse provzdes the pmceeds shall be npplied to the
ums secured by this Security Instrument whetheg.ornot the sums are then due: .~

“If the Property is abandoned by Borrower, or if, after notice by Lender to Bormwer that the condemnor on'ers to make ,
nward or settie a claim for damages. Borrgwer fails 10 respond to Lender within 30 days after the date the notice is given, Lender

not operate to release the hnbrhty of the original Borrower or Borrower’s successors in interest. Lender shall not be requ:red to
commence proceedings against any successor in interest or refuse 0 extend time for payment or otherwise modify amortization of
“the sums secured by this Security Instrument by reason of any demand made by the ongmal Bormower or Borrower's successors’
in:interest. Any forbemnce by: Lender in exercxsrng any right or remedy shall not be a wmver o£ or preclude the exerense of any
nght or remedy. .
- 12; Successors and Assigns Bound, Joiut nnd Several Liability, Co-slguers. The covennms and agreements of dus
' "Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ¢
- paragraph - 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who' ¢o-signs- this’ Securi
 Instrument but does not execute the Note: (a) is co-signing this Security. Instrument only to mortgage, grant and convey that
" Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
' secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.
-+ 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
+=~ exceed’ the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to ,the
: permmed limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
‘Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0 -
Borrower. If a refund reduces pnncrpal, the reducuon wrll be treated as a pamal prepayment wnhout any prepayment charge =
undermeNote , S
-14. Notices. "Any nonce to Bon'ower provrded for in thns Secunty Instrument shall be given by dehvenng n or by mmhng rt e
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addressor .~
* any other address Borrower designates by notice to Lender. Any notice to- Lender shall be given by first class mail to Lender’s -
* address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thrs Secumy o
Instmment shall be deemed to have been given to Borrower or Lender when given as provrded in this paragraph..: . G
i 15. Governing Law; Severabllity This Security  Instrument shall be governed by federal law and: ﬂre law of the
Junsdrcnon in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the Note I
~ conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which canbe
given effect wrthout the confhctrng provrsron To rhrs end the provrsrons of rhrs Secunty Instrument and rhe Note are declared o
beseverable , S U Y ; : L
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16. Borrower’s Copy. Borrower shall be fniven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propert; or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured g this Security
Isme?lt{s g"o:cver. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ent, N :

-.- If Lender exercises this c:gtionfl.ende'r shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secure(f):;)-rl this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

__ 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this chun? Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property gl_:‘rsuam to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrul: ) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. : : ' :

.. 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bormower. A salc may result in a cha_ln{c in the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelnleJ i0,a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law., ;

20. Hazardous Substances. Bormmower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apglg to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. i

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any ous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the defauit; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) ——

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified. in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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