("N te ), whlc pmvxdes for men Y paymems, wnh the full debt, lf not paid earlier, due and payable on - April 15,202
This, Secunty TInstrument sccurcs Lender a)’ xhc repaymem of the debt evidenced by the Note, with imerest, ai\d all renewals extensions
“and’ mod;ﬁcauons. (b) ‘the paymem of all other sums,” with interest, advanccd under pmgmph 6 to protect the secunty of this Secumy
lnstmment. and () the. perfonnance of Borrower’s covenants and agrcemems under this Secunty antrument and the No .<For this purpo
Bormwer does hereby mongagc‘ grant and convey t0 Lcndcr wuh mongage cov:nams. and wm\ power of sa!e, !he follo mg descn
property located in -LAKE.~ = =~ ' '
LOT:4:AND THE- NORTH 12: 1/2 FEET OF LOT 5 IN BLOCK 3 lN WOODLAWNfADDlTION TO
“GRIFFITH, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 2! PAGE 15, IN: THE OFFICE
OF THE RECORDER OF LAKE COUNTY‘ lNDlANA i ke sl 2o

 Which has the address of - ‘434N HARVEY smm, GRIFFITH -
lndmna e " Ci 46319 T Iz.pr:ode] ’ ("Pmperty Address) _,
prsromnna S 24 A Plgelofﬁ S . FHAIndiana Montgage - 2/91




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, mms;
royalties, mineraf, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part-of the property, All replace-

ments and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Property.” ‘ .

4
.,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
c’onvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants an;i' will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evif.ienr;ed by the Note and late charges due under the Note. '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, together with the
principal and interest as sct forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied or to be
levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required by paragraph
4. o

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reaéonably estimated by Lender, -
plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full annual amount for
each item shall be accumulated by Lender within a period ending one month before an item would become deiinquem. Lender shall hold
the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for such:
items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments required to
pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth of the es-
timated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the option of )
Borrower. If the total of the payments made by Borrower for item (), (b) or (c)hisinsufficient to pay the item when due, then Borrower shall -
pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security InstrumentyiSectetary” means the Secretary of Housing and Urban Development or his or her designee. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall aiso include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, ‘or (ii) 2 monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be
in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual
mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by (hlS Security lnstrument Borrower's account shall be credited
wnh the balance remalmng for all installments for items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not =
become obligated to pay to the Secretary, and Lendcr shall promptly refund any excess funds to Borrower, Immediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all install- -

ments for items (a), (b), and (c).

3. Application of Payments,  All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead of
the monthly mortgage insurance premium; g
Second, to any taxes, special assessments, leasehold paymcms or ground rents, and fire, flood and other hazard insurance premiums, -

as required;
Third, to interest due under the Nole.

Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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“and shall conrmue to occupy rhe Pmperry s Bormwcr 5 pnncrpal resulence for at least onc year ‘after the dare of occupancy. unless the
’ Secretary determmes thrs requirement wrll cause undue hardshlp for Borrower, or unless exrenumng clrcumsunces exlst whlch are hcyond

: Nore. rncludmg. "but ot limited ro. representations eoncemmg Borrower s occupancy of the Property asa pnnclpal resndence 1f this Secumy
nsrrumenr is on'a. lensehold Borrower shall eomply wnh “the provisions of rhe Iease If Borrower: acquires fee title ‘to: rhe,l{ropeny.r the -

fumlsh to Lender recerpts evrdencmg these paymem.s

I Borrower falls 10 make these paymenrs or rhe paymems requrred by paragraph 2, or farls to perform “any orher covenam‘.s nnd,
reemenrs containedin this Security Instrument, or Vthere s a legal proceeding that may significantly- affect Lender s nghts in the Property

such as a pmceedmg in bankmprcy. for condemnauon’or to enforce laws or regulanons) “then Lender may "do and. pay whatever is neces-
sary to, protect the value of rhe Property and Lender s nghts in the Propeny, mcludmg paymem of raxes hazard insurance and omer items
mennoned in paragraph 2. B : : s

. ,,Any amounts dishurSed by Lender under this paragraph shali beeome an additional debt of Borrower and be Secilred by this Security e

; lnstnrment These amounts shall bear mlerest from the date -of drsbursement a the Note rate. and at the oprron of Lender, shall® be |m~ ]

= medrately due and payable

. 7. Condemnatlon The pmceeds of any awnrd or claim for damages direct or consequemral in connection wuh any condemnation e
~ or other ‘taking of any pan of the Property, or for conveyance in‘place of condemnation, are hereby assrgned and shall be paid to Lender o '

the extent of the full amounr of the mdebredness that remains unpaid under the Note and this: Security Instrument. - Lender shall apply such’

: proceeds to the reduction.of the mdebtedness under the Note and this Security Instrument, first to any delinquent amoums applied in the

- order provrded in pamgraph 3, and then to prepaymem of prmcrpal Any: application, of the ‘proceeds to the principal shall not_extend or . :
postpone the due date of the momhly payments, which are referred to in paragraph 2, or change the amount of such payments, ~ Any excess

- proceeds over an amount requrred to pny all outstandmg rndebredness under.the Nole and this Sec\mty Instrument shal! be pard to the enury

legally enmled thereto. RS
,Pnge:ofG Ll e




insurance under the Narlonal Housmg Act wulun 60 days from the date hereof Lender may, at lts opnr

thing in paragraph 9, requrre rmmedrate payment in full of all sums secured by this Secumy Instrume

authorized agem of: the Secremry dated subsequent to 60 days from the date hercof declrmng to insu this Secunty Instrumeru .
and the Nule seeured rhereby. shull be deemed conclusrve proof of such mellglbrhty Notwuhsmdmg the foregoing, this opnon

“To remsrate the Secumy lnstrument. Borrower shall tender in a lump sum-all amounts required to bnng Borrower's account cirrent including.
2 1o the extenr they:are obllgatlons of Borrower under this Secunty lnstrumem foreclosure costs and reasonable and cusromary atromeys fees
‘and expenses properly assoclated wuh the foreclosure proceeding.: Upon reinstatement by Borrower. this ‘Security Instrument and " the :
= obhganons that it secures shall remam in effect as if Lender had not required. lmmednate payment in-full, - However, Lender is.not requlred to i
o permit reinstatement i (i) Lender has accepled remstatemem after the commencement of. foreclosure pmceedmgs ‘within two years lm-
: medrately preceding the commencement of & current foreclosure proccedmg. (i) reinstatement wrll preclude foreclosure on drfferem grounds :
ln the fumre or (m) reinstaremem wrll adversely affect the pnomy of the lien creared by thlS Secumy lnsuumem. e =

1:1. Borrower Not Released; Forbearance By Lender Not a Walver. . “Extension of the time of payment or modification of amortiza- - g
tion of the sums. secured by this Secunty Instrument granted by Lender. to any successor ininterest of Borrower shall not operate ro release -
. lhe lmbillty of the ongmal Borrower o Borrower s successor in interest,” Lender shall not be requlred to:commence proceedmgs agamst any :
. Successor in interest or refuse to extend time for payment or otherwise. modrfy amomzauon of the sums securcd by, this Security Instrument '_ '
by reason of any demand made by the ongmal Borrower or Borrower’s SUCCESSOTS in, lmerest. Any forbearance by Lender in exemsmg any
rlght or remedy shall nor be a wmver of or preclude the exercise of any nghr or remedy 5 : ST




Seeumy instmmem. (b) is not personauy obligated 10
i koth Bnrrowcr may agrec o exrend modlf forhear

orrower uuthorizes Lender or bender 'S agents‘to collect the rents and revenues and hereby directs each renam of the Propeny 10; pay the
:rems to Lender or Lender's agents, Howcver, prior to_ Lender’s nodce to- Borrower of Borrower s breach of any covenant or agreement in the
urity !nstmment. Borrower shall collecr and receive all: rems and revenues or the Property as trustee for (he beneﬁr of. Lender and

wer has not executed any‘pnor assrgnmenr of e rems and has nor an wrll not perform an' act rhat,would prevent Lender Tom '
xer rsmg its rights under this paragraph l S

Lender shall not be requrred ro entcr upo, take conrrol of or ma intain the Propeny before or after’ gwmg nonce of breach to Borrower. :
_However, Lender ora Judrcrally appomted receiver may do so at any ume there is a breach.. Any applrcanon of rents shall not cure or waive !
“any default or invalidate any other nght or remcdy of Lender Thrs assr nme rof rents of the Pro my. shall termmate when the debt secured
by the Security:Instrument. is pard in full

VNON UNIFORM COVENANTS Borrower and Lender further covenam and agree as follows:

‘ l7 Foreclosure Procedure. If Lender requires Immedlate payment In full under parazraph 9 Lender may foreclose thls

_Secnrlty Instrument by judiclal proceeding. Lender shall be endded to coﬂect all expenses Incurred in pursulng the remedles

= provlded In this paragraph 17, Includlng, but not Ilmued to, reasonabie attorneys’ fees and costs of tltle evidence. dest

5 .18, Release.: i Upon paymentlof all sums securerd by:this:Security Instrument, Lender shall release this Security Instrument without '
: _charge to Borrower. et IR e S ey e
19 Walver of Va!uadon and Appralsement. 277" Borrower waives all right of valuation and appraisement.”




Riders to this Security Instrument.
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)}

L] Condominium Rider [ ouer speciy

Graduated Payment Rider
D Planned Unit Development Rider

Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any rider(s) executed by
Borrower md recorded wnh it

If one or more riders are executed by Borrower and recorded togéﬂ\er with this Security '

~Witnesses: -
(Seal)
: W v SANDRA C BENTE - Bocrower
LYNN DEMKO
(Seal)
-Borrower
(Seal) (Seal)
e S— [ - = -Borrower o = - — mnesBorrOWEr -
STATE OF INDIANA, LAKE County ss:
On this 24TH day of MARCH, 1994 , before me, the under signed, a Notary Public
in and for said County, personally appeared SANDRA C, BENTE
. and acknowledged the ex n of the foregomg ins :nt;g"‘«_ ;
WITNESS my hand and official seal. 7 f{..'w..,," .
W i
i Vf\ l.\'
My Commission Expires: 06-07-96 3 L\{‘ i '/' '
COUNTY OF RESIDENCE: LAKE Notary Public Q—
This instrument was prepared by: THOMAS G. &‘:S@Iﬂlff
BETH EYTCHESON & ; 1““‘ -4 3
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