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MORTGAGE ' '

e — FIRST FEDERAL SAVINGS BANK OF INDIANA
- P.0. BOX 11110
94024077 ' MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE.

Real Estate Mortgage: For value received, I, ROBERT A ARMSTRONG and LAURA J ARMSTRONG , mortgage,
grant-and convey to you on February 23, 1994 the real estate described below and all rights, easements :
appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytime in the future be
part of the property (all called the "property"). - '

Propel‘ty Address: r IN

Legal Description: LOT #397 IN HOMESTEAD ACRES 16TH,ADDITIIDN TO THE TOWN OF ST. JOHN AS
SHOWN IN PLAT BOOK 70 PAGE 23 IN LAKE COUNTY, INDIANA.
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Secured Debt:This mortgage secures repayment of the secured debt and the performance of the covenants%‘ind agteex:ents
contained in this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes
any amounts I may at anytime owe you under this mortgage, the instrument or agreement described below, any renewal,
refinancing, extension or modification of such instrument or agreement, and ,if applicable, the future advances described
below. ' : : , :

The secured debt is evidenced by a First Loan Agreement dated February 23, 1994

The above obligation is due and payable onMarch 1, 2004 ' ,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of
Sixteen Thousand Three Hundred and No/100 ==eeccmcccccacaa--

Dollars ($16,300.00 ), plus interest and all other amounts, plus interest, advanced under the terms of this
mortgage to protect the security of this mortgage or to perform any of the covenants and agreements contained in this ™
mortgage.

[X] Future Advances:The above debt is secured even though all or part of it may not yet be advanced. Future
advances are contempiated and will be made in accordance with the terms of the note or loan agreement evidencing the

secured debt.

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of
that obligation. i i

@ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this
mortgage and made a part hereof.

Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. 1

acknowledge receipt of a copy of this mortgage.
el 0, dura g @wwﬁ&ﬂa,
ROBERT A ARMSTRONG LAURA J ARMS¥RONG d
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Acknowledgement: State of Indigpa 7 A/'é(_/ P ,County SS:
On this Day of %{ fentornen /797 , before me,

7 , personally appeared
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,4id acknowledged the execution of the {ofeggin}

: Ny it '-..
My Commission expireg ;g‘ < _é (772/9?7 Lok & ‘ J _-. :
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Resident of

This instrument was prepared by : Milos Torbica 01-87-40647




: ym T agree to mnke all paymentr on the secured debt when due., Unleu we gree ‘otherwise, any pnymente you receive “from me or for my
. benefit will be applied first to any amounts 1 owe you on the secured debt exclusive of interest or principal, second, to interest-and then to principal,” If
par‘timit ;;;e{aayment of the'secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secur bt
paid in -

. 1 will pay. all taxes, a iens, encumbrances, lease payments, ground rents, and other eharge relating to the property, 2

* when due,” You may require me to provide to you copies of all notices that such amounts are due and the receipte eri ing my payments.” T will defend
title to the property agatnet any claims that would impair the lien of this mortgage.. You'ma requrre "

mn have agai wh i

- 3 Insurance, 1 will keep the property insured under terms acceptable to you at my expense a or your’ benefit

* mortgage clause in your favor. :You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceedt may:be apptted

within your discretion, to either the restoration or repair of the dnmaged preperty or to the recured debt. [f you require mortgage mrurance. 1 agree to
tain such insurance for as long 88 you re ui , e

" expenses, including reasonable attorneys' fees, if T'breach an ,:’.‘m’n’. in this mortgage or in any obtigation secured
by thlr mortgage. lwrll pay there amounts to you as provided in Covenant 10 of thtr mortgag Sl RS : R

: ‘H ! fail to mnke any payment when ‘due_or breach.any. venanu under this mortgage, any pnor mortgage or eny obhgatton
“"segured by this mortgage, you may, at your option, accelerate the maturity of the secured and demand immediate payment and exererte any ‘other:
remedy 2 le to you, : ou may-foreclose this mortgage in the manner provided by law

T assign te roperty. Unless we | y
tain the rents as long as.I.am not in default. 11 default, you may, as provided by law, have the court appoint a:receiver and the reeetver may take

possession and m he p nd: , ncome and proﬁtl ‘Any rents you collect shall be applied first to the costs of 1 anaging the

~including all taxes assessmente, insurance premtumr, repairs, court costs and attorney’s fees, commissions to rental egents, and nny other neeeuary related
expeneel The remaimng amount of fents wrll then npply to payments on the secured debt ns provrded in Covenant 1. :

I Wlll make payments when due and perform a other covenant: under any mortgage. deed of tru.rt, or other security
agreement that has priority overthis mortgage. T will not make or permit any modification or extension 'of any mortgage, deed of trust or other security
interest that has priority over:this mortgage or any note or agreement aeeured thereby without your written consent.: I will: promptly dehver

- Lea:eholda Condommiums. Plan d Umt Developmenta I agree to comply wrth the provrarone of-any lease if this mortgage is on a leasehold is
\mortgage is on a unit in a condominium or a plannedyunit development I'will perforrnrall of my dutieg under the covenants, by-laws, or ‘regulations of the

: 10 Authonty of Mortgagee to Perform for Mortgagor If l fatl to perform any of my duties under this mortgage, or. any other mortgage, deed of trust, -
lien or ‘other security interest that has priority over this mortgage, you may perform the duties or cause them to be performed “You. may sign my name o
pay-any amount if necessary for pert'ormance 1f any/construction on‘the property. is discontinued or not carried on in asonable manner, you may do

- whatever is necessary to protect your security interest in the property.- This may include completing the constructio

Y i de you from exerctsing an of our ri hta unde the law or thla mortgage

' Any amounts paid by you to rotect our security interest will be secured by this mortgage. - Such amounts will be due on demand and will bear intereat :
from the date of the payment unttl paid in full at the mtereat rate. tn effect from ttme to time“on the secured debt :

‘12.‘ Condemnatton., I assign to you the proceeds of any award or claim for damages connected wtth a condemnatton or. other taktng of alt or any part of
the property : Sueh proceeda \vrll be apphed as prowded in Covenant 1 T’hta aastgnment is: aubject to.! the terma of any pnor eecurtty agreemen

X 13 Waiver, By exeretsing any remedy avarlable to you, you do not give up your rights to later use any other remedy By not exeretsmg any remedy. tf I”
default, you do ot watve your right to later conslder the event 2 default if tt happens again, I watve all nghta of valuatton and apprauement. , j; S g

14, Jornt and Several Liabiltty, Co-stgnera, Successors and Assigns Bound. Al duties under this mortgage are joint and eeveral (81 sign thts mortgage but -

= do not sign the secured debt I do %0 only to mortgage my interest in the property to sccure payment of the secured debt and by doing so, I do not agree

“+..to be personally Hable on the secured debt. I also agree that you and any party to this mortgage may extend, modify or make any other changee in the
'terms of this mortgage or the secured debt wrthout my consent Such a change will not release me from the terms of this mortgage R

7 The dutiea and beneﬁta of this mortgage shall btnd and beneﬁt the succeasors and asstgne of etther or ‘both of us. f E

718, Nottce Unless otherwise required by Iaw, any notice to me shall be given by dehvenng it or by mailing it hy ﬁrst elaes mail addressed to me at the
“Property Address or any other address that [ tell-you. T wxll grve any notrce to you by cemﬁed matl to your addresa on the front stde of thre mortguge, or.
. to any other addreu which you have designated,” "< : e 8 : w7 AT

>Any nottce ehall be deemed to have been grven to etther of us when grven in the manner etated above. :

w16, Transfcr of the Property ora Beneﬁetal Interest in_the Mortgagor I all or any part of the property or any tnterest initis sold or transferred wrth

‘your prior written consent, you may demand immediate payment of the secured debt. ' You may also demand immediate payment if the mortgagor is no
*.' natural person and a beneficial interest in the mortgagor is sold or transferred However, you may not dernand payment in the above rttuatrons if it is’
Ea pmhlblted by federal |aw as of the date of thta mortgage : s , 5

17 Release. When I have patd the secured debt in full and nll undeﬂymg agreementa have been termmated you wtll at my requelt. releue thil
e mortgage without charge to me. . Except when _prohibited by law, I ‘agree to pay all costs to record the release. . S

18, Severabrhty Any provrrion or ctause of this mortgage or any agreement evrdencmg the secured debt whtch conflicts with apphcnble lnw wrll notbe- .

cffective uniess that law expressly or impliedly pertmts variations by agreement. If any provision or clause of this mortgage or any agreement evidencing =~

" the secured debt cannot be enforced according to its terme, this fact will not affect the enforceabthty of the balance of the mortgage and the agreement Rt
evrdencmg the secured debt.. , : : , :




