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MORTGAGE ' ' '
FIRST FEDERAL SAVINGS BANK OF INDIANAw

. P.0. BOX 11110
: 9’ 94024068 MERRILLVILLE, INDIANA 46411
"WE" OR "US" MEANS THE LENDER NAMED ABOVE.
Real Estate Mortgage: For value received, I, THOMAS KOLWICZ , mortgage,
grant and convey to you on March 9, 1894 the real estate described below and all rights, easements

/f‘/éaa ‘7‘/-/of@

appurtenances, rents, leases, and existing and future improvements and fixtures that may now or at anytlme in the future be
part of the property (all called the "property").

Property Address :7338 MARSHALL AVENUE, HANMDND IN 46323

Legal Description: LOT 17, BLOCK 2, ROXANA FIRST ADDITION, !N THE CITY OF HAN“@D
SHOWNN IN PLAT BOOK 20, PAQGE 24, LAKE COUNTY. INDIANA.
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Located in LAKE 7 County;-in.

Secured Debt:This mortgage secures repayment, of the secured. debt and the performance of the covenants and agreements
contained in this mortgage and in any other document incorporated herein. ‘Secured debt, as used in this mortgage, includes
any amounts [ may at anytime owe you under this mortgage, the instrument or agreement described below, any renewal,
refinancing, extenslon or modlficatton of such instrument or agreement, and ',if applicable, the future advances described
below. , ‘ : =

The secured debt is evidenced by a First Loan Agreement dated March 9, 1994

The above obligation is due and payable on April 1, 2004

The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of
Three Thousand Three Hundred and No/100 -==cwe-- ————————————

Dollars ($ 3,300.00 ), plus interest and all other amounts, plus interest, advanced under the terms of this
mortgage to protect the security of this mortgage or to perform any of the covenants and agreements contained in this =
mortgage.

Future Advances:The above debt is secured even though all or part of it may not yet be advanced. Future
advances are contemplated and will be made in accordance with the terms of the note or loan agreement evidencing the
secured debt.

Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of
that obligation.

@ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this
mortgage and made a part hereof.

~ Signatures: By signing below, I agree to the terms and covenants contained on the front and back sides of this
mortgage,in any instruments evidencing the secured debt and in any riders described above and signed by me. I
acknowledge receipt of a copy of this mortgage.

Acknowledgement: State of Indiana Loke ,County SS:
On this 52 Dayof i/ . /955, before me,  fose  SHwrnon

, personally appeared

I "7/’7’0/77//1 Lo lrre 2.

e . ,and acknowledged the execution of the foregoing instrument.
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"’.’. /V“ \ < ' Resident of La ,é < County, Indiana
ﬁf&mﬁﬁ ptbpated by : Milos Torbica ~ 01-87-41140 -
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1. Paym  Vagre to make all payments on the secured debt when due nless we agree otherwise, any payments you receive frorn: me or for my
efit will he-applied first to any amounts 1 owe you on the secared debt exclusive of intcrest or principal, second to interest: and then to principal. Jf ;
‘ ent; of the secured debt occurs for any reason, it will not reduee or excuse any rubseq ntly heduled ent until the secured debt is

: i will_pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges telanng to the property .
~ when due;:. You fequire me to provide to you copies of all notices that such‘amounts are due and the receipts’ evidencing my payments, I will defend
title fo the prope” against any claims that would impair:the lien of this mortgage. =You may requlre me to'ass gn any’ nghts, cfarrns or defenses whtch 1

ly labor.or materials to tmprove r maintain. the

"3, Insurance. T will keep the property {nsured under terms acceptable to you at my ertpcnse and for your benefit. | This insurance will include a standar
ortgage clause in your favor.  ‘You will be named as loss payee or as the insured .on any such insurance policy,-- Any insurance proceeds may be applied
: within your ducretlon, to either the restoration ot repair of the damaged property; ot to'the secured debt,” If you “fequire mortgage insurance,
i

and make all repat_n reasonahly necessary. Vf;\vill;give you prompt notieeof;an loss ;oir damag “to

5, ‘Bxpenses,” 1 agree to pay all your expenses, rncluding reasonable attorne es, if I breach any covenants in this mortgage or in any obllgatron secured
g by this mortgage. Twill pay these amounts to you as. provrded in Covenant 10 of thrs mortgage. S

Ad. Default and Acceleratfon.,, i fall to make ny p ym en due or breach any ‘covenants under this mortgage. any prior mortgage or any ‘obligation :
‘socured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand tmmedtate payment: and exercrse ‘any other :
u:may foreclose this morigage in the m ner prov by B

. -Assignment of Rentr and Proflts 1 aaslgn to you the rents’and proﬁts of the property. Unless we have agreed other\vlsc tn wnttng, 1 may collec and -
retain the rents aslong as I am not in default, "1f 1 default, you may, as provrded by law, have the court appoint a receiver and the receiver may “take
‘ possession and manage the property and:collect the rents, fncomeiand profits. Any rents you collect shalt’be apphed first to the costs of mansglng the
property, : :
including all tsxer, ssresaments, insurance premiums, repam, court costs and attomey s fees, commissions to rental age an any other necessaty related
_expenses, The: rematntng amount of rents will then apply to payments on the secured debt as provlded ln Covenant : L e i

rior Security Interests. -1 vnll make paymentr when duc and perform all: other covenants under any mortgage, deed of trust, or other secunty
“agreement that has priority over this mortgage.” I will not:make or permit-any modification or extension of any mortgage, deed of. trust or. other secunty
 interest that Lias priority over this mortgage or any note or agreement secured thereby without your written consent, - [ will promptly deltver to yo
notiees I receive from any person whose rlghts in the roperty have pnonty over your rights

.:Leaseholds' Condomlmums' lanned Umt Developments. - !, agree ‘to com| Y. with'the provislons of any lease if this. mortgage is.on a leasehold, ;If this
“mortgage 18 ona unif in'a condominium-or a planned unit-development, 1 will perform all of my dutigs under the covenants, by-laws, or regulations of the
ndominium’ or planned unlt development.

;10 Aut ority of Mortgagee to’ Perfonn for Mortgagor If I fail to perform any.of my duties” under this mortgage, or any* other _mortgage, deed of trust;
ien-or other sccurity interest that has priority over this mortgage, you may perform the duties or cause them to be performed You may sign:my name
'pay:any ‘amount if necessary for performance. If:any construction-on the property is discontinued or:not carried on in a easonable manner; you may do
- whatever is necessary to protect your security interest in the property.  This may include completing the constructro :

Your fatlure to_perform will not preclude you from exercrsrng any of your rtghts under the law or thts mortgage

Any am pa y protec ty interest will be secured by ‘this mortgage. Such amounts thl be due on demand a
from the date of th payment unttl pard in full at the tnterest rate in effect from time to time on; the secured debt. . =

Inspectron. You ay enter the property to rnspect i you grve me notrce bcforehan The nottce must state the reasonable cause for your inspectron,

12 Condemnanon. ,l asslgn to you the proceeds of any award or claim for damages conneeted wrth a condemnanon or other takmg of all or any part of
rty “Such 1, proceeds will be apphed provrded in Covenant l 'lhrsrasstgnment is sub;ect to the terms of any pnor secunty agreemen

713 Warver By exercrsrng anyremedy avatlable to you, you do not grve up your nghts to later use any other remedy By not exercisi g' any remedy, if 1
, default, you do not waive your nght to later. constder the event a default i it happens agam .1 waive all nghts of valuatron and apprarsement :

14 Jornt and Several Liabtlity, Co-srgners' Successors and Asstgns Bound All duties under this mortgage are Jomt and several If I srgn “this mortgage but .
~do not sign the secured debt 1 do so only to mortgage my interest in the property:to secure payment of the secured debt and by doing so, I do not agree -
o “to be personally liable on the secured:debt. T also agree that you and any party to this‘mortgage may extend, modify or make any other changes in the

£.tems of this mortgage or the secured debt withour my consent Such a change will not release me from the terms of thts mortgage n
The dutres and beneﬁts of thrs mortgage shall bind and beneﬁt the successors and assrgns of erther or both of us. : i ‘ N
; ) 15 Notrce Unless otherwrse requtred by Iaw, any nottce to me shall be grven by dehvenng it or. by marhng it by ﬁrst class mail addressed to me at the
e Property Address or any.other address that [ tell you, 1 wlll grve any notice to you by certrﬁed mail to: your address on the front side of this: mortgage,

10 any other address which you have desrgnated 4 i A o - , i
'Any notrce shall be deemed to have been gwen to etther of us when grven in the manner stated above, :

6. Transfer of the Property ora Beneﬁctal Interest in the Mortgagor. 1f.allor any part of the property or any interest in it is sold or transferred ‘withou

.'your prior written consent, you may demand: immediate payment of the secured debt. - You may also'demand immediate payment if the mortgagor is not

natural person and:a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above sttuatrons if it is”

‘ prohrbrted by federal law as of the date of this mortgage

17' Release. When 1 have pard the secured debt in:full and all underlymg agreements have been tenmnated you wrll at my request, release thrs
_mortgage without charge to me, Except when prohrlnted by law, I agree to’ pay all costs to record the release NN

18, Severabrhty Any provrs\on or clause of this mortgage ot any agreement evrdencmg the secured debt which conflicts wrth appltcable law wrll not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evrdencrng
the secured  debt cannot be enforced- accordmg to its terms, this fact will not affect the enforceabthty of the balance of the mortgage and. the agreement
evldencmg the secured debt : L : ,




