'300 GALLERIA OE‘E‘ICENTRE'
* SOUTHFIELD, MI ‘48034

, OW. THEREFORE THIS INDENTURE WITNESSE'IH That the Mongagor, in consnderauon of the premises, and’
or the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the
said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipu-_
~lations and agreements herein contained, does by these presents, mortgage and watran 0 !he Mongagee. all of the fol--
, mg-descnbed property, sxmated in the City .
“of  Crown Point i mthecounty of LAKE o
- State of Indiana, to wit: - - S s : S
 LOT 6, BLOCK 14, YOUNG' s 4TH ADDIT ION TO CROWN POINT, As SHOWN IN .
" “MISCELLANEOUS RECORD '?A" PAGE 538 » IN LAKE COUNTY, IND IANA.

COMMONLY KNOWN AS 313 Church Street
: Cr:own Point:, Indiana 46307

- together with all buildings or unprovemems now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and prof-
-its thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits un-
il default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition

thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty

- and are a portion of the security for the indebtedness herein menuoned
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mdebtednessasprovidedmsmdnoreanddusmongage. anxlegeisremed to prepay -
'ﬁstanyume,wnhoutprermumorfee.theenuremdebtednessorany part thercof not less than the amount of one install-
~ment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Par-
tlnlprepayment.olherthanonanmstallmentduedate nMnotbe credned unulthenextfollowmgmstallmentduedate
, ,ortlm'tydays after such prepayment, whrchevensearher Gy . :

3 Mongagor will pay 10 the Mortgagee. as trustee, (under the terms of this trust as herelnafwr stawd) rogerh r
: vnrl_r andin addition to, the monthly payments under the terms of the note secured hereby. on lhe ﬁrst day of each month

(a)" A sum equal to the ground rents, ify any, next due. plus the premrurns that 1 nextbeeome ue and
- on polrcles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
* ‘next dué on the mortgaged,property. (all as estimated by the Mortgagee, and of which the Mongagor is no-
tified) less all sums already paid therefor divided by the number of moaths to elapse before one month prio
" to the date when such. ground rents, premiums, taxes and assessments will becoms delmquent. such’'sums to
be held by Mortgagee in trust to pay sard ground rents, premrums. taxes, and special assessments ,

(b) The aggregate of the: amounts payable pursuant 0 subparagraph (a) anid those payable on ‘the: note secured
hereby. shall be pard in a smgle payment each month; to be applied to the following items in the order
i l I d »7’

i m ground rents, taxes, specml assessments, fire andotherhawd msuranceprermums.
. (1) ' interest on the note secured hercby;and: - -
: (III), amomzanonofmepnnclpalof sard note B e

Any deﬁelency in the amount. of such aggregate monthly payment shall unless made good by lhe Mortgagor
.~ prior to the due date of the next such payment, constitute an event of default under this mortgage. At Mort- -
. gagee’s option, Mortgagor will pay a "late charge" not exceeding four per centum (4%) of any installment . .., -
" “'when paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han- -
© . dling delinquent payments, but such "late charge" shall not be payable out of the proceeds of any salemade .~ .
1o satisfy the indebtedness secured hereby; unless such proceeds are sufﬁcnent to drscharge the entire mdebted-}‘:—r A
';fnessandallpropercostsandexpensessecuredmereby ' e

B 4 Ifthe total of the paymems made by the Mortgagor under (a) of pamgraph 3 precedmg shall exceed the amount R
, of paymenls actually made by the Morigagee as trustee for ground rents, taxes or assessments or insurance premiums, as_ . i
“ the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, =
" atMortgagee's option, as trusiee, shall be refunded 1o Mortgagor. If, however, such monthly payments shall not be suf-
~<7s . ficient to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee =
.. as trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after
- written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. Ifatany ~
sp ol time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full pay—
. ment of the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in compunng the amount of such in- -
" debtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of {(a) of paragraph .
3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises -~ -
- covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply,”
at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount then -
* remaining to credit of Mortgagor under (a) of paragraph 3 precedmgas acrednon rhernterestaecmedand unperd and
i the balanee o lhe principal lhen remammg unpald on said note.

: 5. Mongagor will pay all taxes, assessments, water rates and other govemmental or mumcrpal charges. ﬁnes or ..o
o rmposmons. except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in-
7+ default rhereof the Mongagee may pay the same; and will promptly deliver the official recerprs therefor to sard Mort-

gagee.

6. Mongagorwrll not commn. permit, or suffer waste, unpaument, or detenoranon of said pmperty or any part
thereof, and in the event of the failure of the Mortgagor to keep the burldmgs and other improvements now or hereafter
_on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the : g
_proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the prmcrpal in- J

' debtedness shall be peyable thirty (30) days afler demand and shall be fully secured by this mongage S Y
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7. Morgagor wrll conunuously maintain hawd lnsurancc, of auch lypcortypcsandamoumsastgagee ,
may from time to time require, on the improvements now or hereaficr on said premises, and except when payment
oraﬂsmhpmniumshasmeremforebeenmadcunder(a)ofpm-agmphBhemof he/she will pay promptly when
y premiums therefor.: In default thereof, the Mortgagee may pay the same. - All insurance shall be carried in
mpanics approved by Mortgagee andmepohcsesmdrenewals thereof shall be held by Mortgagee and have at-
tached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. 'In event of loss Mortgagor -
will give immediate notice by mail 10 Morigagee, and Morigages may make proof of loss if not made promptly by
Mortgagor, and each insurance company concemed is hereby authorized and directed to make payment for such loss -
directly to Mortgages instead of to Morigagor and Morigagee jointly, and the insurance proceeds, or any part thereof,

_;maybenppliedby Mortgagec at its option either to the reduction of the indebtedness hereby secured or to the restora-

tion.or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to_the mort
gaged property in extinguishment of the indebledness secured hereby, all right, title and mlerest of the Mongngor i
andtoanyinsurancepohcresthcninl‘orceshall passtothcpurchaserorgmmee. :

" 8. In case proceedings to foreclose this mortgage are instituted, any sums necessanly expended for the contin

: uauon of the abstract of title to the above-described real estate, together with interest thereon at the rate prov:ded for

nncnpal indebledness, shall become a pan of the debl secured by this mongage and shall be collecuble as such
Upon rherequest of thc Mongagee. the Mortgagor shall execute and delivera supplemental nole or notes fo

- the sum or sums advanced by the Mongagee for the alteration, modemization, improvement, maintenance, or repair
- said premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or

notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note

first described above. Said supplcmemal note or notes shall bear interest at the rate provided for in the principal in-’

. debtedness and shall be payable i in approxlmately equal monthly payments for such period as may be agreed upon by
the creditor and debtor.” Failing to agree on the maturity, the whole of the sum or sums so advanced with interest there-
“.on at the rate provided for in the pnncnpal indebtedness shall be due and payable thirty (30) days aftcr demand by the

; 10 Iflheproceedsoftheloan madeby theMortgageetothe Mortgag X ,
ured, or any part thereof, or any amount paid out or advanced by the Mortgagee. be used directly or mdrrectly 10 pay
ff, discharge, or satisfy, in whole or inipart, any prior lien.or encumbrance upon said premises above described, or
any part thereof, then the Mortgagee shall be subrogated to any addiuonal secunty held by ‘the holder of such hen or

: encumbrancc i

S, If any default be made in |he payment of the mstallmems provrded for in paragmph 3 hereof orin the per

formanee of any other covenant in this mortgage or in the note sccured hereby, when the same is payable or the time of

has arrived, as above provided; then all the remainder of the aforesaid principal sums with all arrearages

of mterest.’and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee, become immedi

ately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note’

/77 contained to the contrary notwnhstandmg. and any failure to exercise said opuon shall not consmute a wawer of the it
cf right to exercrse the same in the event of any subsequem default. . - i e

" receiver (and the Mortgagor hereby conscals o the appointment of a receiver i there has been any defaultin the per-

- said lien subject to the rights of the Mongagee herein to extend the maturity of the indebtedness hereby secured without’

‘ ‘such junior lien,

: Judgment.

- '2 Alf proceedmgs P forecloseuus mongage be. msntuted the Mongagee may apply for the appomtmem of

formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possess:on of the

" real estate above described, collect any rental, accrued, or 1o accrue, whether in money or kind, for the use or occu-
- pancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof, re- -
- ceive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge
“ thereof, for the benefit of the Mortgagee, pending the final decree in said prowdmgs. and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of the =
value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due orthe. .. -

. solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee is also -
 expressly given the right to take possession of and hold the morigaged premises with or without process of law and
~collect the rents and profits therefrom, applying the same to the charges and paymeais due under the conditions of -
~ the mortgage so long as a default shall continue, and such taking possessron shall in no way wawe the nght ofthe . ' [ .
. Mortgagee to foreclose this mortgage because of a default. . ety :

13, 'No sale of the premises hereby mortgaged, no forbearance on the pan of the Mongagee orits assrgns, and:-

- ‘, no extensron of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall operate
.~ 1o release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or inpart, -~
- nor shall the full force and effect of this mstmmembe altered thereby. - , : T

14, Any person. firm or corporauon taking a junior mortgage. or other hen, upon sard real estate. shall take the

obtammg the consent of the holder of said j JllmOl' lien and without the lien of this mongage losing its pnonty over any

15." In the event the property pledged by this instrument is sold under foreclosure and the proceeds are msufﬁcrent ey ,
to pay the total mdebledness evidenced and sccured by this instrument the Mortgagec will be entitled to a deﬁclency ' B
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Noﬁceofdwexuciseot‘any option granted to the Mortgagee herein, orinmcnotesecwedberehy.isnotrequired
to be given. All sums payable hereunder shall be wuhom relief from valuation and appralsemem laws and with msonable
attorney's fees.

If the indebtedness secured hemby be guaranteed or insured under Title 38 United States Code, such Title and Regu-
lations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereto,
and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent with
said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, exec-
utors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural the singular, the use of any gender shall include all genders, and the term "Morigagee” shall include any
payee of the indebtedness hereby secured or any transferee thercof whether by operation of law or otherwise.

Riders to this Security Instrument. The attached rider and any other riders executed by Borrower and recorded
together with this Security Instrument shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument.

Borrower has executed and acknowledges receipt of pages 1 through 4 of this Mortgage.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their ds andseals - this

24TH day of MARCH, 1994 Z\Jm’/
7 CHARLES OKERST y

This instrument was prepared by Lynn A. Smith, as Agent  Of INDEPENDENCE ONE MORTGAGE 'CORPORATION

5241 Fountain Drive, Suite A
STATE OF INDIANA, 5 Crown Point, Indiana 46307
COUNTY OF LAKE
Before me, the undersigned, Andrea A. Widlowski ‘ , an official
of Lake County of the State of Indiana, on this - 24th
dayof March, 1994 , personally appeared Charles D. Jokerst and

Colleen Marie Triola Jokerst, Husband and Wife

and -
acknowledged the execution of the foregoing mortgage.

R

‘ hﬁ/c&a/ ,5_\“1;.3" V

Witness my hand and official seal the day and year last above

W

(Sngmmre) n
Andrea A. Widlowski Lake Cpunty Res 1dent
My commission expires e L
9/17/97
' Groet Lakes Businese Forms, inc. Il
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DVA LOAN NO., TENDERS LOANNO, :
LH 547 267 ' 3505260

DVA HOME LOAN ASSUMPTION RIDER
'TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 24TH , day of MARCH, 1994
and amends the provisions of the Deed of Trust / Mortgage, (the "Security Instrument”) of the same date,
by and between CHARLES D, JOKERST AND COLLEEN MARIE TRIOLA JOKERST. HUSBAND AND WIFE

» the Trustors / Mortgagors, and
INDEPENDENCE ONE MORTGAGE CORPORATION , A MICHIGAN CORPORATION

The Beneficiary / Mortgagee, as follows:
Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

The loan may be declared immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1814 of chapter
37, tide 38, United States Code.

A. Funding Fee. A fee equal to onc-half of 1 percent of the balance of this loan as of the date of
transfer of the property. shall be payable at the time of transfer to the loan-holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt.to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is auto-
matically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the creditworthi-
__ness of the assumer and subsequently revising the holder’s ownership records when an approved -
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to which section 1814 of chapter 37, title 38, United
States Code applies.

C. Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from-the guaranty or insurance of the indebtedness created by
this instrument.”

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.
Slgnatme of Trustor(s)-{ Mortgagor(s)

CHARLES D (/KERST

COLLEEN E TRIOLA JOKERS

MFCD2139-10/91 3505260
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