PLEASE RECORD & RETURN TO 2600 HIGHWAY AVE., HIGHLAND, IN. 46322 ATTN: ROSEMARY W.
T P30s8 LD
oy 7

=5
D

94023428 L E L=
b s D - -~ b
m. < 0Le
g e
< - 2ok
[Space Above This Line For Recording Data] bo _— 250
) m 4 - Sy .-‘i
MORTGAGE o = 3g
[ - ]
(¥
J-k s
(€}
©
2
THIS MORTGAGE ("Security Instrument”) is given on FEBREARY 4, 1994 . The mortgagor is "3
ALFRED RODRIGUED and SHAHON KAY KODRIGUEZ 5

("Borrower™), This Security Instrument is given to Security Federai Bank, A Federal Savings Bank

which is organized and cxisting under the laws of The United States of America , and whose
address is 9321 WICKER AVENUE
ST. JOHN IN 46373 ("Lender"). Borrower owes Lender the principal sum of
TWENTY TWO THOUSAND TWO HUNDRED TWENTY AND O NQ/ 100 Dollars (U.S. $ 22,220.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"). which provides for
monthly payments, with the {ull debt. if not paid earlier, due and payvable on MARCH L, 20u4

This Sccurity Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Notc with interest, and all rcnewals.
extensions and madifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under-this~ -
- Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following

described property focated in LAKTS County, Indiana:

LOTS L1 AND 12 AND THE NORTH HALF OF 1OT 13, Blawk "bD", INLAND

MANOR FIRST ADDITION, LNCTHE CLEY OF GARY, AN SHOWN IN PLAT POOK

18, PAGE 9, IN LAKL COUNTY, INDIANA,

IStreet, City],

which has the address of 127 S SULLLIVAN 81 GARY
Indiana FUK "Property Address™");
|7ip%‘(’)«ﬁ.‘?" (" Froperty )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunienances, and
fixtures now or hereatter o part of the property. Al replacements and additions shall also he covered by this Security
Instrument. All of the Turegoing is referred to i this Seeurity Instrament as the "Property "

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record. Borrower warrants
and will defend generally the title to the Property against all elaims and demands, subject to any encumbrances of reeord,

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform covenants with Himited
variations by jurisdiction to constitute a unitorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall punnplly pay when «Iuc the
prmc:p.nl ot and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds") for: (i) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly bazard or property insurance premiums; (d) yearly flood insurince premiums,
il any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of paragraph 8, in licu of the puyment of mortgage insurance premiums, These items are called "Escrow ems,”
Lender may, at any tim¢, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
refated mortgage loan may require for Borrowegssescrow account under thestederal Real Estate Settlement Procedures “Act of
1974 as amended from time to time, 12 US.Co Seetiont 26010t seq. (TRESPAY), unless another fuw that applies to the Funds
sets @ lesser amount. I so. Lender may _at any time, collect and hold Funds in an gmount not to exceed the lesser amount.,
Lender may estimate the amount of Funds'due on the basis of currentdata and reasonable estimates of expenditures nl' future
Escrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in anfinstitution“whose “deposits are fnsured” bySi federal fagency mslrumu\laluy. or entity
tinctuding Lender. if Lenderis such an institwtion) or in any Federal Home Loan Banks Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing eredits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable faw. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds hefd by Lender at any
time is not sufficient to pay the Escrow Ttems when due. Lender niay-so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up thesdelicieney. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in {ull of all sums secured by this Sccurity Instiumient. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall aequive orsell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acguisition or sale-as a credit against the sums secured by

this Su.unn Instrument...

3. Application of Payments. Unlc\s .1pplu.vhk faw pm\ ulcs nlhum\c. all p.\\m;.ms receiv Ld by Lender under p.xmgmph%
1 and 2 shall be applied: first, to any prepayiment charges due under the Notey second, 1o amounts payable under paragraph 2,
third. to interest due; fourth, to principal dues and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph.
I Borrower makes these payments direetly, Borrower shall promptly furnish to Lender reeeipts evidencing the payments,

Borrower shatl promptly discharge any lien which has prinril\' over this Security Instrument unless Borrower: (a) agrees in
writing to the pay ment of the obligation secured by the tien in a manner aceeptable to Lender: (b) contests in good faith the Ten
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lieny or (¢) secures from the halder of the lien an agreement satistactory to Lender subordinating the ien to
this Seecurity Instrument, If Lender determines that any part of the Property is subject to i lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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. Hazavd or Property Insurance, Borrower shall keep the improvements nowe u\mmg. or hereafter crected on the
Pm;wm isured against loss by fire, hazrds included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insuranee shall be maintained in the wmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 11 Borrower tuils 1o maintuin coverage described above, Lender may, at Lender’s
option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender.
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged., it the restoration or repair is economically feasible and Lender's sceurity is not lessened. 11 the restoration or
repair i not cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any cxcess paid to Borrower. It Borrower abandons the
Property. or does notanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property: or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise Jagree. in s riting, any_applicistion of proceeds o principal shall not extend or
postpone the due date of the monthly paymentsreferred toin paragraphs 1and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by lendere Boprawen'sright o any insugance policies and proceeds resulting from
damage to the Property prior to the acquisitionshall pass o Lender to the extentof the sums secured by this Security Instrument
immediately prior to the acquisitipp,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and us¢ the Propenty as Borrower's prineipabresidence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupuney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
esenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or. impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender's good faith judgiment could result in forfeiture of the
Property or otherwise materiadly impair the lien ereated by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good Faith determimation, precludes forfeiture of the Borrower's interest in the Property or other material
impairment- ol the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially fulse or inaccurate information or statcments to Lender (or failed
to provide Lender with any material informatiom in connection with: the foan evidenced by the Note, including, but not fimited
to, representations concerning Borrower's oceupancy of the Propertsaus a principal residence. 11 this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease, It Borrower acquires fee title to the Pmpcn\. the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing, . I
> 7. Protection of Lender's Rights in the Property. I Boriower dails to perform the covenants .md agreements contained in
this Security Instrument. or there is adegal proceeding that may sigmiticantly affect Lender’s rights in the Property (such us a
proceeding in bankruptey, probate, for condemnation orfoufeiture or to enforee faws or regulations), then Lender may do and
pay for whatever 15 necessury to protect the value of the Property and Lender’srights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying
ressonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effeet. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantiafly equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu ol mortgage insurance. Loss reserve
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- 14, Notlees, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

‘it by first class mail unless upplicuble law requires use of another method. The notice shall be directed o the Property Address:

. or any other address Borrower designates by notice to Lender. Any notice w Lender shall be given by first class mail s0

Lender's address stated herein or any other nddress Lender designates by notice to Borrower. Any notice provided for inthis

Security Instrument shall be deemed:to have been given o Borrower or Lender when given as provided in this paragraph. :
15. Governing Law; Severability, This Security. Instrument shall be governed by federu! law and the law of the
e Jurisdietion inwhich the Property is located; In the event that any provision or clause of this Security Instrument or the Note -
" ‘conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe -
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable, - ) ’ : o N o
" 16: Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. _
T pagedets - o ow NS




17, Transfer of the Property or a Beneficial Interest in Borroswer, 11 all or iy part of the Propenty or any mterest in it
v sobd or transferred o o i bencticial interest i Borrower s <old or tansternted and Boriower s not o natutal persany without
Lendes s poor witien consent, Lender miay - at os option, require immedate: pavment e ulb of all sums secured by this
Sccunity Instriment, However, this option shiadl ot be esercised by Fender o exeraise s prohibited by tederal taw as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acecleration, Fhe notiee shalt provide u period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I Borrower (ails to pay these sums prior to the expiration of this period, Lenddr may invoke uny remiedies
permitted by this Seeurity Instrument without further notice or demand on Borrower.,

I18. Borrower's Right to Reinstate, 11 Borrower mecets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable Taw may specify for reinstatement)_before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this. Secutity Instrument and the Note as il no acceleration had oceurred; (b)
cures any default of wny other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by ~Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully cffeetive asif nosaceeleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Seryicer. The Note oriapartial interest in the Note (together with this Sccurity
Insteument) may be sold one or more times without prior-tiotice to Borrower: A sale may result in a change in the entity (known
as the "Loan Servicer") that collectsymonthlyypayments due widerthe Note.and, this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a_change of the Loan- Servicer, Borrower will be
given written notice of the change in accordance with paragraph ‘14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain uny other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse to do, anything affecting the
Property that is in violation of any.Envirommental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gcncrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, oriis notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunee atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envivonmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those-substances defined as_toxic or hazardous substances by
Environmental Law and the following substances: “gasoline, kerosene,- other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federab Jaws and laws of the jurisdiction where the Property s located that
refate to-heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and .wuc as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrumeng§f one or more riders aresexecuted by Borrower and recorded together with this
_ Security Instrument, the covenants and agreements of-eaeh such rider shall'be incorporated into and shall amend and supplement
the covenants and agreements of this Security, Instrument as-ifthe ridei(s) werew part of this Sccurity Instrument,
{Check applicable box(es)|

] Adjustable Rate Rider [_] condominium Rider Fli4F amily Rider
Graduated Payment Rider [_] Planned Unit Development Rider D Biweekly Puyment Rider
Balioon Rider ElRie Improvement Rider I sccond Home Rider
V.A. Rider L] other(s) fspecity] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
ﬁ’%——// /g ’é"“fz (Seal)

Witnesses:

éu REG RUIRIGEEL -Borrower
f\% L A/d&g /ffaéu gy
2 e (Seab)
SHARON KAY niThI.d7 -Borrower
_ o o e (Sealy - = e (Sea))

-Borrower -Borrower

STATE OF INDIANA,  pu County ss:

On this ITH day of FEBLUARY
and for said County, personally appeared

ALFRED RODRIGUEZ AND SHARON XAY RODRIGUED

. - , before me, the undersigned, a Notary Public in

LN

. and acknowledged the execution of the f()rcgoili?' insminacnt '
WITNESS my hand and official seal.

My Commission Expires:  4.{9.94 QM d ’ ; W%/

Notary Public PATRICIA A, kAJSST‘

RESIDENT OF LAKE COUNTY. K
Frank X. Becerra, Asst. Vice President Sy e \“.‘
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