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THIS MORTGAGE is made this. ., /X .. dayor... . Manch. . ... ................ e 2%
19. .94, between the Mortgagor, . . . . Alfred R, Sweet. and Constance K. .Sweet,................... 3=
. husband. and wife.......... {herein *'Borrower”'), and the Mortgagee, .. .. .. e e Z O i
CHES BANK,. FSB Lottt e e et .a corporation organized and 3 oReP
existing under the lawsof .......... the. Unl.ted States.......ciiiiiiiii i e , %fﬁ 3
whose addressis. . ....... . 555.East .Third.St.,. PO BOX. 487,. Hobax:t‘. TInoee3s2.. g Moa
R P s e . (herein 1 ) BREs
erein “Lender"’) = 5 > 5
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ . 4,000.00, ..l , Q0
which indebtedness is evidenced by Borrower's note dated . . March . 7,. 199.4 ...... .+ and extensions and renewals Eé%

thereof (herein "Note”), providing for monthly installments of prmcxgal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableon. .. March 11

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof ... .. Lake .......ccoviiiiin, )
State of Indiana:

The West 150 feet of all that part lying South of the right of way line of the New
York, Chicago and St. Louis Railroad of the West % of the East % of the Northeast
% of the Northeast % of Section 36, Township 36 North, Range 8 West of the 2nd
P.M., in the City of Hobart, Lake County, Indiana.
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which has the addressof ... .... 1720 W, Third St. ... ..........., ..... Hobart . .............. ,
(Street] . {City)
Indiana....... 46342 ..., (herein ‘‘Property Address”);
{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the *‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, &

subject to encumbrances of record.
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UNIEORM CQVLNANT& Borrm\er and l.ender covenant and agrec as tollows* : o ' : s
. L. Payment of Prlnelpal and  Interest. Borrower shall promptly pay nhen due the princrpal and intercst =

mdebtedness evidenced by the Note and late charges as provided in the Note, =

2. Funds for Taxes and Insurance. Subject to apphenbie law or a writtén waiver by L-.nderg Borrouer rhnll pay to
Lendet’ on the day monthly payments of principal and intercst are payable under the Note, until the Note is paid in”
- full, a sum (herein ' Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
_planned unit dewelopmmt assessments, if’ any) which may- attain priotity over this Mortgage and ground rents on

ot the: Property, if any. plus one-twelfth of }early prumum installments for hazard insurance, plus one-twelfth of yearly -
© premium installments for mortgage insurance, if any, all as' reasonably estimated initially and from time to time by .
- Llenderon ‘the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgated tomake

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a pnor mortgage or

. deed of trust if such holder is an institutional lender,

2 If Borrower pays Funds to Lender, the Funds shall be: held in an msmuuon the deposns or accounts of whxch are.
insured or guaranteed by a Federal or state agency (meludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments; insurance premiums and ground rents. Lender may not charge for so holding. -

e und applying the Funds, analyzing said accournt or verifying and compiling said assessments and bills, unless Lender’

5 _ pays Borrower interest on the Funds and applicable law permits Lender to make such a chnrge Borrower and Lender

o may agree in-writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and-

“unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
i Borroner any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debrt to the Funds was made. l'he

S Funds arc pledged as additional security for the sums secured by this Mortgage. == - A
~If the amount of the Funds held by Lender, together with the future monthly mstallmcnts of Funds payable pnor to s

: the due dates of taxes, assessments, insurance premiums and ground rents, sh all'exceed the amount required to pay said

“ taxes; assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's opnon, e

either promptly repaid to Botrower or credited to Borrower on monthly installments of Funds. If the amount of the

'7 - Funds held by Lender shall not be sufﬁcrent {o payt taxes, assessments, insurance premlums and ground rents as they fall -
% due, Borrower shall pay to bender any amount necessary o nmke up the drhcrency in-one or mare payments as Lender :

"”fmay require, -

‘Upon payment in full of all sums: secured by this Mortg,age. Lender shall promptly refund to Borrower any l-unds FhE

: aheld by Lender.”If under paragraph t7 hereof the Property is sold or the Property is otherwise acquired by.Lender,
‘Lender shall apply, no later than immediately prior to the sale of the Property or.its acqursmon by Lender, any Funds iF
held by Lender at the time of application as'a credit against the'surns secured by this'Mortgage. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the "~

Note and ‘paragraphs 1 and 2 hereof shall be applied by Lender first-in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.. -
‘4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
“including ‘Borrower's covenants to make payments when due. Borrower shall pay.-or-cause to.be paid all taxes;

- assessments and other charges, fines and impositions attributable to the Property which may attam a pnorny over thls =

Mortgage, and leasehold payments orground rents, if any.

~5." Hazard Insurance. Borrower shall keep the 1mprovements now ex\stmg or hereafter ereeted ‘onthe: Property
insured agamst loss by fire, hazards included within the term "'cxtended cowerage » and such other haz;ards as Lender.
may require and in such amounts and for such periods as Lender may require, :
The insurance carrier providing the insurance shall be chosen by Borrower sub]ect to approval by Lender; prowded ,
that such approval shall not be unreasonably withheld. Al insurance policies and rencwals thereof shall be in a form -
“acceptable to Lender and shall include a standard mortgage clagse in favor of and in a form acceptable to Lender,
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust '
or other security agreement with a lien which has-priority over this Mortgage.
Inthe event'of loss, Borrower shall give prompt nonce to the insurance carrier and bendcr bender may make proof
of loss if not made promptly by Borrower. : ,
- If the Property is abandoned by Borrower, or if Borrower ta\ls to respond to Lender wnhm 30 days from the date,
- notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the i msurance procwds at Lcnder s option L‘lthLl‘ to restoration or n,paxr of the Propert)
or to the'sums secured by this Mortgage.
6. Preservation and Maintenance of Propem, Leaseholds, Condominiums, Planned Unit Developments. Bor-
_- rower shall keep the Property in good repalr and shall not commit waste or ermlt impairment or deterioration of the
Property and shall comply with the provisions of any lcase it this Mortgage is on a leasehold. If this Mortgage ison a -
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants ereating or governing the condominium ‘or planned unit -development, the by-laws and”
regulations of the condominium or planned unit development, and constituent documents.
7. Protection of Lender's Security. If Borrower fails to perform the covenants. and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
- Lender, at Lender's option, upon notice to Borrower, may make such-appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower s.and Lender's written. agreement or applicable law.
~ Any amounts disbursed by Lender pursuant to this paragraph 7, with intcrest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
_terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specrfymg reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentral in connection with

* any condeémnation ot other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agree<
. ment with a lien which has pnonty over thls Mortgage. : R




: lO Bormwer Not Retea‘sed; l*orhearancr ﬁ; Lrnder Not & Waher. tht‘nsﬂ}r} of the ttme tor pa}'ment or mod:ttca

tion of amorttutton of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower o

o

~ Lender shall not be required to commence progeedings against such suceessor or refuse to extend time tor puyment or

<" shall not operate to release, in any manner, the liability of the original Borrower and Borrower's. suceessors dninterest. 0 o

- otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onganal’ i
" Borrower and Borrower's successors in interest. Aty torbearanee by Lenderin exermsmg any r‘ight or remt.dy hereunder,

~or otherwtse afforded by applicable law, shall not be a waiver of or preclude the exercise ofany such right or remedy. =
- 11, Successors and Assigns Bound; Joint and Several Liablility; Co-slgnerr. The covenants and agrcements herem o

' Borrower, subject to the provrstons of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
--several. Any Borrower who co-signs this Mortgage; but does not execute the Note, (a) is co-signing this Mortgage onlyto - -
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
--not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
- may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or

; eontamed shall bind, and the rights hercunder. shall inure to, the respective successors and assigns of Lender and .

~the Note without that Borrower’s consent and without releasmg that Borrower or modrfymg this Mortgage as to that

Borrower s interest in the Property. -

" addressed to Borrower at the Propcrty Address or at such other address as Borrower may desrgnate by notice to Lender

12. Notice, Except for any notice requtred under apphcable !aw to be gwen in another manner. (a) any notlce to S ;
Borrower provided: for in this:Mortgage shall be given by delivering it or by mailing such notice by certified mail = =

_ s provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hereinorto o

- such other address as Lender may designate by notice to Borrower as provided herein, Any notice provtded for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein, - - ;—, =
© - 13. Governing Law; Severability. The state and focal: Jlaws applicable to this Mortgage shall be the laws of the .~

- junsdxctron in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provrsron or clause of this Mortgage or the Note conflicts with applicable law; such -

- conflict shall. not affect other provisions of this Mortgage or. the Note which can be given effect without the
. conﬂrcttng provision, and to this end the provisions of this-Mortgage : and the Note are declared to be severable. Asused- . v

a1}

" herein, “costs", expenses * and “attorneys fees" include ‘all- sums to the extent. not prohlblted by appltcablc Iaw’_f o

or llmtted herein.

“14. Borrower’s Copy. Borrower shall be turmshed a couformed copy ot the Note and of this Mortgage at the time 5

ot‘ execution-or-after recordation hereof.. ;
15, Rehabilitation Loan Agreement. Borrower shall tulhll all ot‘ Borrower s obhgauons under any home rehabrhta- g
_tion, lmprovement. repair, or otherloan agreement which Borrower enters into with Lender. Lender, at Lender’s option,

may require Borrower to execute and, deliver to. Lender, in-a form.aceeptable.to Lender, an assngnment of any rights, e

_claims or defenses which Borrower may have agamst partres who supply labor, matertals or services in connectton with.
tmprovements made to the Property. :

16. Transfer of the Property. If Borrower sells or transfers aIl or any part of the Property or an mterest therem. &
‘excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by .
“operation of law upon the death of a joint tenant, or (c) the grant of any Jeasehold interest of three years or less-not .
containing an optionto purchase Borrower shall cause to be submitted information required by Lender to evaluate the

transferce as if a new loan were being made to the transferce. Borrower wrll continue to be obhgated under the Note and SR

“*~this Mortgage'unless: Lender releases' Borrower in writingsse: = .

If Lender, on the basis of any information obtained regardmg the transferee reasonably determmes that Lender 5
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums sccured by this Mortgage
to be 1mmed1ately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of.
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
“such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
‘any remedies permitted by paragraph 17 hereof. = —

NON-UNIFORM COVENANTS. Borrower and Lender further coyenant and agree as’ tollows ‘ o

- 17. Acceleration; Remedies, Except-as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is

mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
- proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys fees, and costs of documentary evidence,
" abstracts and title reports.

18, Borrower's Right to Reinstate. Notwrthstandmg Lender s acceleration of the sums secured by this Mortgage,
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums sccured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shal! remain
in full force and eftect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional securily hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




‘extent provided by applicable law, to have a receiver appointed by a court to enter upon, tuke possession of and manage
the Property and fo collect the rents of the Property including those past due. All rents collected by the receiver shall be, i
;applu.d first to payment of the costs of management of the Property and collection of rents; including, but no't :
receiver’s fees, premmms on receiver's bonds and reasonable attorneys’-fees, and then to the sums su:ured y th
, gage, The receiver shall be liable to account only for those rents actually received, e : R
%0200 Release, Upon pwnxcnt of a!l sums ﬁecured by thxs Mortgage, Lender shall reiease this Mortgage wnhout
'chargc to Borrower,
21, Walver of Valuation and Appmlsemem Borrower hcrobyo aive

' REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
~ MORTGAGES OR DEEDS OF TRUST

¢ Borrower and Lender request the holder of any mortgage. deed of trust or other eneumbrancc mth alien whlch has ';
",prtonty over this Mortgage to give Notice to Lender, at Lender's- address set forth on page one of this Mortgage of any
2 default under the superiot encumbrance and of any sale or other foreclosure actnon S

~Borower . . |

ﬂ.‘,.,.,.....l(Seal)

Constance K. Sweet o <Borower
v s :n rnrnnprg' "",:1‘.! CO\mtySS.

Sl . 7757&1. Cas ,dayof W o0 00000 March L e e, 19, 94beforeme theundersngnod a:
: Notary Publxc in and for said County, personally appeared A .A.lfred R: SWeEt. *and C@nstance S .'VSW€et .

coiol!l!!!ll‘l

WITNESS my hand and oﬁ'lmal seal

' MyCommnssxon expxres 1"29 97

Resndent of

: _This mstrument was prepared by Bax;bara Slllng{a,s,
--e&tomoy-at-lowp- ‘ , ,

(Space Below This Line Reserved For Lender and Recorder)
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