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THIS MORTGAGE ("Security Instrument") is given on MARCH 26 19 84 .
The Mortgagor is '

STEPHEN C. WELLS , AN ADWL.T PERSON
TRICIA J. VASILKO , AN ADILT PERSON

whose address is 4428 16TH ST

HOBART, IN 48342 . ("Borrower"). This Sacurity instrument is given 10
BancPLUS Mortgage Corp. T : .
which is organized and existing under the laws of The State of Texss . and whose

address is 9601 MCALLISTER FREEWAY

SAN ANTONIO, TX 79216 ("Lender"), Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND FOUR HUNDRED THIRTY FIVE AND NO/100 - -
Dotlars (U.S.$66,435.00=~===w~w—wa= ) This debt .isyevidenced, by Borrower's note dated the same date as this Security
Instrument  ("Note"). - which provides ~for ~monthly payments, with the full debt, if not paid earlier, due and payable on
APRIL 01, 2024 - ' .~ This _Security . Instrument, secures 10 Lender: (a): the repayment of the debt
evidenced by the Note, with interest, and alll renewals, extensions and modifications; (b) the payment of all other sums, with interest, -
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrumentiand the (Note. IFor 1 this “purpose. Borrower! does thareby mortgage. grant and corvey to
Lender the following described property located in LAKE . County, Indiana:

LOT 55, BROOKVIEW TERRACE, UNIT 2, AS SHOWN IN PLAT BOOK 35, PAGE 39 1/2, LAKE
COUNTY, INDIANA.

which has the address of 4428 16TH ST , HOBART [Street. City].
Indiana 46342 [Zip Code]. (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security instrument, All of the foregoing is referred 10 in this Security
Instrument as the "“Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiuns for insurance required
by paragraph 4,
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Each monthly installment for items (a), (b), and (¢) shall equai one~twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts, The full annual
amount for each item shall be accumulated by Lender within a period ending oné month before an item would become delinquent,
Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent,

If at any tme the total of the payments held by Lender for items (). (b), and (c), together with the futur@ monthly payments for
such items payable 10 Lender prior 10 the due dates of such items, exceeds by more than one-Sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrowaer, If the total of the payments made by Borrower for item (a), (b). or (c) is insufficient 10 pay the
item when due. then Borrower shall pay to Lender anv amount necessary 1o make up the deficiency on or before the date the item
becomes due,

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designes.
in any year in which the Lender must pay a mortgage insurance premium 10 the Secretary, each monthly payment shall also inciude either;
(i) an instaliment of the annual mortgage insurance premium 10 be pad by Lender to the Secretary, or (i) a monthly charge instead of 2
mortgage insurance premium if this Security instrument is held by the Secretary. Each monthly installment  of the mortgage insurance
premium shall be in an amount sufficient 10 accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual morigage insurance premium is due 10 the Secretary, or if this Security instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one~twelfth of one-half percent of the outstanding principal balance due on the Note,

i Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining. for all instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated 10 pay 1o the Secretary, and Lender shall promptly refund any excess funds to_Borrower. Immediately
prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a). (b). and (c),

3. Application of Plyﬁorm. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First . to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chafge by the Secretary
instead of the monthly mortgage insurance premium;

Second . to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:;

Third , to interest due under the Note:

Fourth . to amortization of the principal of the Note;

Fifth . to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Bortfowaer® shall ‘insure all improvements, on the Property, whether now in existence
or subsequently erected, agzinst any hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This
insurance shall ba maintained in the amounts and for .the periods. that Lender .requires. Borrower Shall also insure all improvements on
the Property, whether now in existence or SubSequently erected, against 10ss by floods to the extent required by the Secretary, All
insurance shall be carried with companies approved by Lender. The, insurance policies .and. any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned iS hereby authorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender., at its option, either
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph
2, or change the: amount of.such payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all. right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially. change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower. during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the lcan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with

the provisions of the lease. If Borrower acquires fee title to the Property, the ieasehold and fee m|e shall not be merged unless
Lender agrees 10 the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly 10 the entity
which is owed the payment, If failure 10 pay would adversely affect Lender's interaest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails t0 make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the. Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to

L963 Rev. 06/91 Page 2 of & FHA Indiana Mortgage - 2/91




the prtncipai shall not extend or postpone the due date of the monthiy peyments. ,which are reterred to n paregreph 2. or change the
- amount of /such payments, Any . excess proceeds. over.:an amount required to pey all outstanding i btedness under the Note end thts
,Security instrunent shall be paid 1o the entity iegaiiy entttted thereto f ;i ok i

l Fmt iLender rnav coiiect fees and charges authorized by the Secretary., .

I. nreundl fer Aeceleretien et Debt

LR Dﬂl\itt. Lender may. except as’ itmited by reguiations issued by the 8 cretary in the case of paw'ient defautts. requ
. 'rlv"tmmedtete payment in tuii ot Bt ssms secured by this: Securtty instrtment ify: . ; R

(i) Borrower detauits by failtng to pav in tuli any monthly payment required by thts Secuntv instrtment prior to or:on the S
due date ot the. next monthty payment. or : ©

tnstru'nent.

(u) Borrowerrdetautts by taiting, tor a pertod of thirty days. to pertorrn any other obitgations contamed in thts Security g 0

ibt Sele WIthout Credit Apprevel Lender shaii. it permttted by appiicebie law -and: wrth the prtor approvai of the Secretary
: require irnmediate payment in tult of all the sums secured by thts Securtty instrtment if - (

) All or part of the Property. or a beneficial’ interest in a trust owing ali o part of the Property. is soid or otherwrsef
i Vtransterred (other than by devise or descent) by the Borrower. and D o s

s (ii) The* Property is _not: occupied by the purchaser ‘or_grantee as his or her principai residence. or the purchaser or grantee‘—f
2 does’ 50 . occupy the Property but his or her credit .has not been approved in . accordance . with the requirements ot
i the Secretary : : i : t B

;,:g"lci No Welver. |f ctrcurnstances occur that would oertntt Lender to reoutre irrrnedtate payment tn 1uii. but Lender does not:,
require such payments. Lender does not: waive its rtghts wrth respect 10 subsequent events. i

s A Redulltions of HUD Secretlry n many circunstances regulations issued by the Secretary will® Itrnit Lenders rights in thaf"r
“case of payment defaults 10: require “immediate payment :in full and .foreclose . if ‘not paid Thus Securtty instrtment does not!
E _authortze acceleration -or foreclosure if not permutted by . reguiattons of the Secretary.. ;

o Mertgege ‘Not Insured. Borrower agrees fhat ‘should" this Securtty |nstrunent “and the Note secured thereby not be eiigibie fort
C“insurance under the National Housing Act” within, 60: days_ from the date hereof, Lender may at its: option and_ notwithstanding
‘anything in: paragraph 9, require’ immediate payment in full of all ‘sums. Secured by this Security: instrtment A’ written statement of :

““any authorized agent  of - the Secretary dated subsequent to 80° days from- the date “hereof,” declining” 107 insure “this” Security < :
2 Instrument . and- the:*Note: secured: therdby,: shall’be 'deemed!-conclusive” pranf:iof Isuch ineligibility, Notwithstanding the - foregoing, = = .on

this * option ‘may not be exercised by Lender when the unavatiabiitty of: Ihsurances Is soleiv due to Lenders faiiure to remtt a
mortgage insurance premitm to the. Secretary : -

: 10 Rolmtetement Borrower has a rtght to. be reinstated if Lender “has. required trrmediate payment in tuii because of e
Borrower's " fallure ‘to pay an  amount due 'under the Note or this Security © Instrument, This™ right:” applies:_ even after foreclosure
oo, proceedings . are  instituted. . To - reinstate  the Security- Instrument,- Borrower shall -tender. in. a. lump sum- all . amounts ‘required -to bring: . "
" Borrower's “account - current including, 10" the ‘extent they are obligations ‘of Borrower-under thisSecurity Instrument, foreclosure” costs = =1 27
~and reasonable-and customary attorneys fees and expenses properly associated with: the -foreclosure proceeding. Upon reinstatement by =i
* Borrower, . this: Security Instrument "and the obligations that it secures shall remain in effect as if Lender had not required immediate
"I payment: in full.” However,” Lender Is  not required to permit reinstatement if: (i} Lender  has accepted " reinstaternent “after the " <.
- commencement - of foreclosure - proceedings ~Within - two-years immediately ‘preceding the commencement . of 'a current  foreclosure -
“ proceeding, (ii) reinstatement’ will preclude toreciosure on dtfferent grounds in the future. or (iii) reinstatement wiii adversely aftect the:
:prtortty of the : tien created by this . Securtty instrunent 4 S : :

11, Borrower Net Relemd Ferbeerence Iy Lender Not a Welver Extension of - the time of . payment or modiftcation of
~‘amortization of-:the sums securaed by.this Security Instrument . granted by Lender. to. .any successor in_ interest” ofBorrower . shall not
operate to release tha liability: of the original Borrower or Borrower's successor in interest, Lender shall not. be required to"commence
proceedings against -any successor  in Interest or refuse to_extend time for payment . or otherwise modify amortization of - the . sums
secured’ by this ‘Socurity Instrument by reason of any demand made by the original Borrower or Borrower's successors: in interest. Any‘
! torbearance by Lender in exerCismg any right or. remedy shaii not be a waiver of or preciude the exercise of any right ‘or remedy

L 12. Suwenen and Assigns Beund Jolnt and Several’ Lilblllty. Co-Signers. The covenants and agreermnents of thts Security ..
.+ Instrument . shall bind . and benefit the  successors . and assigns of. Lender. and Borrower, subject to the provisions: of .paragraph.9.b, @ .
" 'Borrower's covenants ‘and agreements shall \be Joint and several. Any Borrower who co-signs this Security’ Instrument but does not: . :
“ii gwecute the Note: (a) is’ co=signing this' Security Instrument only 1o mortgage, grant and convey that Borrower's: interest in‘ the Property
Loivunder the terms of this: Security Instrument: (b) is not personally -obligated 10 pay the sums secured by this- Security. Instrument; and.(c)
" ‘agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accorrmodattons wath regard to the term
of this. Security instrtment or the Note without that Borrower’s: consent, : T

g " 13. Notices.’ Any notice to Borrower provided for in this Securtty instrtment shail be gtven by deiwering it or by maittng it by
- first class mall unless applicable law. requires ‘use of “another. method. The_ notice shall_be directed to the: Property Address or: any
other- address Borrower designates by notice ‘10 Lender. Any notice to Lender shall be given by first class mail to Lender's. address - -
-+ stated" herein :or-any address Lender designates by notice: to Borrower. Any notice: provided -for in this: Securtty lnstrtment shall be et
. deemed .to have been gtven 10 Borrower. or. Lender when given as provided in thus paragraph e

: 14. Gevernlng Lew. s.venblllty This Security Instrument shall be governed by Federai law and the iaw of the - ,turisdiction in
which the Property is located. In the event that any provision or clause of this. Security Instrument or the Note conflicts: with applicable
law. such  conflict - shall- not. affect other provisions of this Security "Instrument or the Note which can be given. effect without the
conflicting provision To this end the provisions of this Security lnstru’nant and the Note are declared 10 be severable,

15 Borrower's. Copy. Borrower shall be gwen ‘one conformed copy of thts Securtty lnstrunent.

18 Assignment of Rents. Borrower uncondittonatly ass»gns and transfers to Lender all the rents and revenues of: the Property
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby. directs each tenant of the Property to pay
the ‘rents to..Lender :or. Lender's  agents, However, prior . to Lender's -notice to Borfower of .Borrower's breach. of any. covenant” or
agreement inthe - Security Instrument, Borrower shall collect and receive all- rents and revenues of -the Property as trustee for the
benefit ' of Lender and Borrowar,: This “assignment . of rents constitutes: an ‘absolute assrgrment and not “an assrgnment for addttionai
security only, . :

If Lender gives. notice of breach to Borrower: (a) all rents: received by -Borrower shall be held by Borrower as trustee for
benefit -of Lender  only, to be applied to the sums secured by the Security’ instrument; (b) Lender shall be entitied to collect and -

sreceive all of the rents of the Property: and (¢) sach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s:

agent on Lender's ‘written demand to the tenant, o y
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Borrower has not .executed any prior assignment of -the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do SO 3t any time there is a breach, Any application of rents shail
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires immediate payment in full under paragraph 9, Lender may forecioss this
Securlty instrument by Judicial proceeding. Lender shall be entitied to coliect all expenses incurred In pursuing the remedies
provided In this paragraph 17, including, but not limited to, reasonable attorreys’ fees and costs of titie evidence.

18. Releass. Upon payment of all sums secured. by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraissment. Borrower waives all right of valuation and appraisement,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded t1ogether with this
Security Instrument, the covenants of each. such rider shall be incorporated into. and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.

(Check - applicable box(es))

D Condominium Rider l:] Graduated Payment Rider - D Other [Specify]
D Pianned Unit Development Rider D Growing Equity Rider

BY SIGNNG BELOW Borrower accepts and agrees to the terms _contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses:

|
STEPHEN L. WELLS -Sosi?e)r

(Seal)

-Borrower

(Seal)
~Borrower

(Seal)
~Borrower

STATE OF INDIANA, LAKE County ss:

On this 25th day of March a9 94 , before me, the undersigned,
a Notary Public in and for said County, personally appeared

STEPHEN C WELLS AND TRICIA J VASILKO

. and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission expires:

Public

This Instrument was prepared by: o ‘: 7 0 A SLUSSER
. 2 NOTARY PUBLIC STATE OF INDIANA
Resident of Lake Ccu%
wtiyiy® - 2/91°
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