94023321 '
REAL ESTATE MORTGAGE
: | (Revolving)
D‘ THIS INDENTURE, made this . 25th day of March ., 19 94, WITNESSETH, That ..
William R, Fraley and. Max:ynEtta Fraley .. . ... . S ol .
Mortgagors, of __ . Lake . . ._County, State of lndmna. MORTGAGE AND WARRANT 1o ' T

BENEFICIAL MORTGAGE CO. OF INDIANA,

a Delaware corporation duly authorized to do business in Indiana having an o}fice and place of business
2900 N, Crgiumet, z&araiso, Indiana & P M Yporter -

Counly, lndmna, the following/Nescribed real property ("i’mpcny ) suuatLdm the Cnunly of A Lake‘ -&. Indiana:

Lot 23, 01d Orchard 2nd Subdivision, in the Town of East Gary. as
shown in Plat Book 34, page 19, in Lake County. Indiana,
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[J If this box is checked, this Mortgage is subject to a prior mortgage dated —_— """, 19 ___ executedby ... ___ _
. . as Mortgagor(s) to
. — - e as Mortgagee,
which prior mortgage secures payment of an agreement in the prmc:pal amount of $ I That prior mortgage was recorded on
, 19 , with the Recorderof . County, Indlana in Mortgage Record No. _______,
page _
This Mongagc is given to secure the performance of the pmvnsxons hereof and payment of a certain Credit Line Account A%reement
- “(“Agreement”’) of even date herewith, by which the Mortgagee is obligated to make loans and advances up to $ 45600.00_ =~ .

hereinafter referred to as the “‘Credit Line,” which Credit Line shall not exceed $250,000.00 and all other obligations of the
Mortgagors under the terms and provisions of this Mortgage.

Mortgagors covenant and agree with Mortgagee, as follows:

1. To pay when due all indebtedess provided in the Agreement and secured by this Mortgage, without relief from valuation and
appraisement laws.

2. To keep the Property in as good order and repair as at present, reasonable wear and tear excepted, and neither to commit nor
suffer any waste on such Property.

3. To keep the Property insured against loss by fire and such other-hazards, and in such amounts as the Mortgagee shall require,
with carriers satisfactory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear.

4. To pay all taxes and assessments levied against the Property when due and before penaities accrue.
5. To pay when due any and all prior or senior encumbrances.

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed against the
Property, and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair of the
Property to such extent as it deems necessary. All sums advanced by Mortgagee for any such purposes shall become a part of the
Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being charged under this Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any
of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors dies, then the entire secured indebtedess shall become immediately due and payable at the sole option of the
Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in
obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance

of the loan,

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Propérty without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the rate of
interest payable under the Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently. 6.D

| Q

"

RL 4 IN-20/80, Ed. Feb, "94




: Mongag,ora hcrcm expressly mven.m! and agree to pay .md kccp cum.m thc monthly msulmcnts on any pnor mongugc and to prc.vent: '
~nny default thcreundcr, Mortgagors further agree that should any default he made inthe payment of any. instalment of principal or any 4
interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mongagc then the amou

~secured by this Mortgage shall become and be duc and payable in full at any time thereafter, at the option of Mortgagee and in-
~accordance with the Agreement. Morigagee, at its option, may pay the scheduled monthly instalments on the prior morigage and, tothe .
‘extent of the amount so paid, become subrm,,.md to the rights of the mortgagee identified on the prior mom,agc All payments madeon ™~ - :
< the pnor mortgage by Mnﬂgagcc shall bear interest at the Finance Charge Rate being charged under thc Agn.cmcm unm pdld in full.

Upo. commencemem of a suit in Iurec re of this Mong:,age uit_to which Murlgdgge mny be made a pany by reason. of this .
- Mortgage, or at any time during the pendency of any such suit, ‘Mortgagee, upon application to the appropriate court, at once, and =
“without notice 10 Morigagor or any person c.lcummg, under Mortgagor, and with consideration.of the. adequacy of the security or the
qsolvcncy of Mortgagor, shall appoint a receiver for the Propeny The receiver shall (1) take possession-of the Property; (2) make -
~“repairs and keep the Property in proper condition and npa:r. ‘and (3) pay (a) all taxes and assessments accruing during the rccuvcrshnp.‘ o
~(b) ull unpaid taxes and assessments and tax sales remaining unredeemed, ‘at or prior tothe foreclosure sale, (¢) all'insurance premiums-
_-necessary to keep the Property insured in accordance with the provisions of this Mongagc and (d) the prcnsc of the recelvc.rshxp, and o
: apply the. balancc, nf any, ag.amst the mdabtcdncs» secured by thn M()ngage , A e

: Mongagcc at its sole discretion, may extcnd the time of the paymem of any secured: mdﬂ.bmdm.ss, without the consem of any Jumor e
-encumbrancer. No such extension of renewal shall affect the priority.of this Mortgage or impair the cumy or opcmtc to rclcdee, :
dlscharge or affect the prmclpai habnlny nf Mongagnrs or any of them o Mongagce whatsoevcr :

= Mongdgor warrants that

The Propeny has not been used in the paqt and |s not presently used for hazardoua and/or toxic waste. L :
2 “The Property complies. with“all federal, state and local environmental laws regarding hazardous and/or toxnc wmc'
.3, “Asbestos has not been used as a building material on any: bunldmg crs.cted on'the Propcrty in the past, :
-4, The Property is not presently used for asbestos storage and - : : e : =

.5, “The Mnn;,agm comphes with all federal, state and local laws ‘a8 well as regulatmns regardmg thc usc and storagc of asbestos

: ;Mmgagor covenams and agreeq m comply thh all fedeml swtc, and local cnvnronmemal laws thc maintenance and use of the -
Propcny o 1 A NG S L .

o Mﬂngagor warrants that neuher the Pmperty nor the loan procccds wcere or wnll bc uscd in |llcgal drug activ
;—‘,subject to sexzure by any govcmmental authonty becausc of any. 1llegal drug actmty L

;and the Propeny is‘ not

= If there be only one Mongagor, all-plural: words herem rcfcrrmg o Mortgagors shall bg re.xd in the singular,
IN WITNESS WHEREOF Mongagors have slgned and sealed thxa Mongage on the day and year ﬁw%
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The res a M. One al 3 Stgnamre af Mortgagnr

s e ARt ;Ww:gll}iam R.,Jirale
- i rinted Name
WI"ICSS : V] W Pa‘%u( g %
; e Norma Po dgors 2 & ‘S:gm:ture uf' Mong@ ;

‘. Mar %Etta,mEralevr ‘

Prmn d Name

T Witness "

Signarure of Murtgégor
: ’ Primed Nume 7
e , B ACKNOWLEDGMENT
. STATE OF INDIANA - : N9 :
. )88
COUNTY OF . Porter )

~ who acknowledged the execunon of the foregomg Mongage
25th day of March

VWltness my hand and Notarlal Seal this _ “

: ﬁmb s i
Norma L.. Podgorski::‘z Pl e

, , SRk e : s A " Resident of Porter Qdunty "};ndiana

This instrument was prepared by _Norma Podgorski AR Comm. Expires 09<15-9%** X

Return to
BENEFICIAL MORTGAGE CO. OF lNDIANA

....... - 2900 _N..Calumet. - il
. Valparaiso,-In, 46383 - :
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