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WITNESSETH. Mortqegore Iointly and severally grant, bergetn. sell, convey and rnortqege to Mortgegee. its euoceeeore ‘and a eigne';'
property hereinafter deecrrbed 88 socurity for the payment of a Joan agresment of even date herewith in the mount of $-135491,90
t dete of - April 1

The property hereby mortgeqed.*
i prmlegn, interests, rents and profits, -

. TOHAVE AND TO HOLO the' said property he etter deecrrbed with elt the pthegee and eppurtenenoee thereunto belonging unto mortgagee, its

: successors and ‘assigns, forever; and Mortgagors hereby covenant that mortgagors are seized of good and perfect title to said property in fee simple

and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
tll forev rwerrent and detend the e unto mortgegee against I ctelme whete ver except thoee prto ncumbrenoee. it any,

lt mortgegor: shall tully perform elt the terms and conditions of thie mertgege and shall pay in tullin accordal ¥
e thte mortgeqe secures, then this mortgege shall be nuIL votd end of ne further Ioree e.nd ettect. :

'MORTGAGORS AGREE. To keep the mortgaged property mctudtng the' uiIdIngt and i ments thereon, fully insured at all times cgamet etl
- hazards with an insurance company: authorized to do- business in the State of Indiana; acceptable to Mortgagee, which “policy ‘shall contain a
* loss-payable clause in favor. of Mortgagee as its interest may appear; and if ‘Morigagors fail to do so, thay hereby authorize Mortgagee to: insure or
fenew insurance ‘on said property in a sum not-exceeding the amount of Mortgagor's’indebtedness for a period’ not exceeding the term ‘of such =
indebtedniess and to charge Mortgagors with the premium thereon, or to add such premium to.Mortgagor's indebtedness, If Mortgagee elects to waive
- such insurance Mortgagors agree to be fully responsible for damage. or loss resulting. from any’ cause whatsoever. Mortgagors agree that any sums
" advanced of expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be eecured: .= .

- hereby, Mortgagors further agree; To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged ="
property-when due in order that no lien superior to that of this morigage and not now existing may be created against the property during the term of. ..
:7- this mortgage, and to pay, when due, all instailments of interest and principal:on account of any indebtedness which.may be secured by.a lien superior
" to the lien of this mortgage and existing on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby authorize Mortgagee
"7 to pay the same on their behalf, and to charge Mortgagors With the amount s6 paid, adding tha sanie to Mortgagor's indebtedness seciired hereby. To
:2 exercise due diligence in the'operation, management and cccupation-of the mortgaged property and improvements thereon, and:hot to commit or allow
weste on the mortgued premises, end to keap the mortgaged property in its present condmon and reparr, normel and ordlnary deprecletlon excepted

e |f detault be’made in the terme or condrtions of the debt of debts hereby secured or oI eny ot the terme ot this: mortgege, orin the payment ot any
S rnstellments when due, or if Mortgagors shall bacome bankrupt or. insalvent,.or make an assignment for the benefit of creditors, or have a receiver
o eppornted or should the mortgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or
statements.of Mortgagors herein contained be incorrect or if the Mortgagors shall abandon:the mortgaged property, or sell or attempt to sell all or any.
. part of the same,: then the whole amount hereby secured ‘shali; at Mortgagee’s option, become immediately due endrpeyeble. without notice or
“< demand, and shall-be:collectible in a suit at Jaw_ar by foreclosure of this morigage: in any.case, regardiess of such enforcement, Mortgagee shall be - -
. entitled to the immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with.or without foreclosure ot other -~
~_ proceedings. Mortgagors shall pay all costs which may be incurred or paid by Mortgagee in connection with any suit o proceeding to which it may be a -
. party by reason of the execution or existence of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, in
" addition to taxable costs, and a reasonable fee for the search made and preparation for such foreclosure, togsther with all other and further expenses -
. of foreclosure and sale, including expenses, fees and payments made to prevent or remove the rmposmon of Ilens or cIelme egeinst the property and :
expenses of upkeep and repetr mede in order to plece the same in a condition to be sotd o . : :

~ No failure on the pert of Mortgagee to exercrse eny of its rrghts hereunder tor defaults of breaches of covenant shall be construed to pre]udice tsi
rights in the event of any other or subsequent defaults or breaches of covenant; and no delay on the part of Mortgagee in exercising any of such rights
‘ ghall be‘construed to:preciude it from:the: exercise:thereof at ‘any time during:the: continuance of: any- such default or -breach ‘of covenant and =
Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option.

Alfrights and obhgatlons hereunder shall extend to and:be binding upon the several hetrs successors, executors. edmrnlstretors and esslgns of the
parties hereto. :

The plural as used in this rnstrument shall include the slnguler where appllcable

The real property hereby mortgaged is located in ‘Lake : Lol County, Stete otIndrene. and is descnbedee
foItows ;

'LOT 19, COUNTRY HAVE UNIT 2 AS oHOWN IN PLAT BOOK 41, PAGE 109 IN
LAKE - QOUNTY, INDIANA, COMMONLY DE&CRIBED AS 18911 PARRISH ROAD, LOWELL,
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IN WlTNESS WHER@oHsegors have executed this mortgege on the dey above shown e I 3 ?;‘_ :
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u ~James L Davis . MORTGAGOR Mar gargt: Davis ;. o MoRTGAGRH,
" | o B 85
: ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWEFI -:;': "_{. T : :
. i =
: STATE OF INDIANA, COUNTY OF - Lake : : .SS._ S ‘
Betore me, the undersigned, a notary pubhc in and for said county and state, personally eppeered J'aneq L. Davis
and Margaret Davis :
and acknowledged in the execution of the foregoing mortgage.
IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official sealthis 28  day of ___March 1994

ItAy;Commission Expires; o ' : ( /?\ ;QLI Ce /;(,f //yﬁ)\()@(&z{ J

we ‘“,,

i I ‘ NOTARY Puamc
3=12=97 e Mari Ivn M thnr/ra'tu‘ﬁr ;* o ».‘ i ?Q‘i .
, B ) NOTARY: PLEASE PRtNT‘NAMEAND COUNTY. § ¥, ,; B ",;';: (i
This- instrument was prepared by DY Hightower : SRS S AN A
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