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MORTGAGE

MARCH 23RD, 1994

THIS MORTGAGE ("Sccurity Instrument”) is given on
The mortgagor is PEOPLES BANK, FSB, AS TRUSTEE UNDER THE TERMS AND PROVISIONS OF A CERTAIN

TRUST AGREEMENT DATED SEPTEMBER 23, 1992 AND KNOWN AS TRUST #10069

{"Borrower"”). This Sccurity Instrument is given to

PEOPLES BANK, A Federal, Savings Bank 7 \
which is organized and existing under the'tawsof “"THE UNITED STATES OF AMERICA » and whose address is
9204 OQOLUMBIA AVENUE, MUNSTER, " IN'46321

(“Lender!). Borrower owes Lender the principal sum of

FORTY THOUSAND SIX HUNDRED AND 00/100

). This debt is evidenced by Borrower's note dated the same date as this Security

Dollars (U.S.$  40,600.00 |
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid eurlier, due and payable on
This Security Instrument sccures 10 Lender:  (a) the repayment of the debt

'APRIL 18T, 2009 5 ’
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all othe
sums, with-interest, advanced under paragraph 7 to proteet the security of this Security Instrument; and (¢) the performance of

q H ,. i AN ¢ H Nl
Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby

LAKE

mortgage, grant and convey to Lender the following described property located in

LOT 12 IN BLOCK 2 IN QAK GRCVE IN THE CITY OF HAMMOND,
RECORDED IN PLAT BOOK 20 PAGE 7,

County, Indiana:
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AS PER PLAT THEREOCF,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 7437 BEECH AVENUE HAMMO - A 67
{Street] [City] 0
i
Indiana 46323 ("Property Address”); O !
[Zip Code] ? K
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TOGETHER WITH all the nuprovements now or hereafter erccted on the propesty, and all easeinents, appurtenances,
and fistures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Sccurity
Insirument, Al of the foregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortpage, griant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paynmients or ground remts on the Property, i any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premioms, il any: and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the_paynient of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collectand hold Funds in an amount not to exceed the maximum
amount a lender for a federally refated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Actof 19 basiimended frony tine 1o simey 1200.5.C08 2601 ¢r seq. ("RESPA™ unless another
faw that applies to the Funds sefs o lesserammount, Tao, Lendes maye attmy e deollectand hold Funds inanamount not 1o
eneeed the desser sunount, 1 ender may ostnate the amount o Funds due on the basiv o current datac and reasonable
estimates of expenditures of Tuitel 55 onChieinsiiathenise mliecordance wWith apphicibic faw.

The Fands <hadl be hicld i aaositgtion whose deposits g insured by o dederal agenov, instromentality, or entity
Gincluding Lender, if Tender s suchian sostaationy orin’ sy Pedesad Home Doan Bank. Lender ~hall apply the Funds o pay
the LEscrow hems, Bender aun not charge Borower for iolding and appiving the Fands, annoally analyzing the escrow
account, oy verifving the Eacros Trems, undess Eender pays Borrower interest on the Funds and apphicable faw permits
Lender 1o make such a charge, However, Lender may require Borrower to pay g one-time charge for an independent real
estite tax reporting service used by Lender in conneation with this loan, anless applicable Law provides otherwise, Unless an
agreement is nade or applicable Taw reguires interest 1o be paidy Lender <shall not be required 1o pay Bonower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting ol the Funds, showing eredits and debits 1o the Funds and the
purpose for which cach debit to the Funds wis made, The Funds are pledged as additional security for all sums secured by
this Sceearity Instrument,

10 the Funds hield by Lender execed the wmounts permitted 1o be held by apphicable Taw. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, I the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrowsliems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amotnt nceessary toomahe up the deficieney,  Borrower shall muake up the
deficiency in no more than twelve monthly payments,at Lender’s sole-discretion.

Upon payment in full of all sums secured by-this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Fender shallacquire or sell the Property. Lender, prior to the acquisition or
sitfe of the Property, shall apply-any Funds held by Lender at the time of acquisition or sale as a credit against the sums
seeured by this Seeurity Instrument.

TOT AT Capplication of Pavments, = Unfess applicable daw provides othersise, all payments received by Lender under
paragriphs Tand 2 shall be apphed: tist o any prepayment charges due under the Note: second, o amounnts payable under
paragraph 2o third, teomterest due, fourthe sooprineipal due. aod Last toany fare charges due under the Note,

4. Charges: Liens, Borrower shall pay all tanes, assessmients, charges, fines and impositions attributable 1o the
Property which may attain priority over this Secunity bnstrument, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 20 o if pot paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all potices of amounts to be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b) contests in good faith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

. Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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« periods-that !..cndcr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approv?l wh;ch shnll‘nol be unreasonably withhield. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, uhuun' coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All msurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and ienewals, I Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property dunmgcfl. it the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the
restoration or repair is not cconomically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the daequisition shatl pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition, , :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees” in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture actionler-proceeding, whether civillarccriminal, ds;begun that in Lender’s goad faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security: Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairnment of the lien created by this Security Instrument or Lender's security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legalproceeding that may significantly affeet Lenders rights in the
Property (such as a proceeding in bankruptey, probate, {or condemsation or forfeiture or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary 10/ protect the value of the Property and Lender’s rights in the Propeny.
Lender’s actions may include paying any sums secured by alien which has priority over this Sccurity Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Propeity to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do se. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
-date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower requesting
payment. I T T YEU I ,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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mmlcmnall'inu or other taking of any part of the Property, or for conveyance in licu of condemnation, are here
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
lns!rumcnt.‘ \yhclhcr or not then due, with any excess paid to Borrower. In the event of « partial taking of the Property in
which the fuir m:‘lrl\cl'vnluc ol the Pr'npcrly‘ilrmnc«linlcly hefore the taking is equal 1o or greater than the amount of the sums
secured by this Security ln_s!run’\cm immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Instrument shall be reduced by the amoumt of the proceeds multiplied by the following
fraction; () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
seeured immcqiatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrumient granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence procecdings agdinst any Suecessor inLinteret or refuse 1o extend time for payment or
otherwise modify amortization of the'sums secured by this Securiy dnstrainent by reason of any demand made by the original
Borrower or Borrower's suceessars in iterest,  Any forbearange by Lender in eaercising any right or remedy shall not be a
waiver of or preclude thie exercise of iny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilitys, Cossigners, The covemuts and agreements of this
Security Instrument shall bind and benefit the suceessors and-assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower
consent. ‘ '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan-
charges, and that faw is finally interpreted so that the interest or other loan-charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted limits will be
refunded to Borrower.. Lender may choose to make this gefund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, ' : 7

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class
mail to Lenders address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for
in this Sccurity Instrument shall be deemed to have beentgiven 1o Borrower or Lender when given as provided in this
paragraph, P . . o L o o . e

15. Governing Law: Severability,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can
he given effect without the contlicting provision.  To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a natural persom
without Lender prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sccurity Instrument. ]

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enYorcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as

by assigned and

.o Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants @M (puge 4 of 6 pages)




13

. a{pphc_iﬂvle law may specify for reinstatement) betore sule of the Property pursuant 1o any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
‘ < pays Lender all sums wlpch lhgn would be due under this Sccurity Instrument and the Note as if 'no aeceleration had
! , oceurred; (b) cures any defuult of any other covenants or agreenients; (¢) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowers obligation to pay the
) sums secured by lhlS‘ chunly Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
; l!mrumcn‘l and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
; right to reinstate §lml| not apply in the case of aceeleration under paragraph 17, ,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be strld one or more times without prior notice 1o Borrower, A sale may result in a change in the centity
{hnown as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument.  There also.
may be one or more clmngps of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will staté the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law, : ,

‘ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
I )Iu/,urdnus Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
& Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
‘ storage on the Property of small quantities of Hazardous Substances that are gencerally recognized to he appropriate to normal
residential uses and to maintenance of the Property:
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orprivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge.” If- Borrower learns, or-iss notified by any governmental or. regulatory
authority, that any removal-er, other.remediation of any Hazardous Substance affecting the Properly is necessary, Borrower
shall promptly take all necessary remedial-actions in accordance with Environmental f.aw. :
As used in this paragraph 20, " Hazardous. Substances” ar¢ those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidés, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without furthier demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. »
= ~ 22, Release. Upon.payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. O A
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider B 1-4 Family Rider

:] Graduated Payment Rider D Planned Unit Devclopmeﬁl Rider D Biweckly Payment Rider
j Balloon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any nder(s)cxeguh:d by Borrower and recorded withit.  pEOPLES BANK, FSB, AS TRUSTEE ‘UNDER THE TERMS
Witnesses: , - AND PROVISIONS OF A CERTAIN TRUST AGREEMENT
: DATED SEPTEMBER 23, 1992 AND KNOWN AS TRUST -
#10069, by: (Seal)
: eq

SEE! ATTACHED “Borower

s of \ , (Seal)

Buoirower

(Seal)

-Borrower

— (Scab)

~Borrower

STATE OF INDIANA, County ss:

On this day of , before me, the undersigned, a
Notary Public in and for said County. personally appeared- .- = =

cand acknowledged the execution of the foregoing instrument.
Witness my hand and official seal.,

My Commiission expires:

Notary Public

This instrument was prepared by:
Frank Bochnowski
Vice-President and Trust Officer
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_ . Attachment to mortgage to__ Peoples Bank, A Federal Savings Bank

s -

* for $___40,600,00 to Land Trust #___10069 . This mortgage is
executed by Peoples Bank, A Federal Savings Bank, not persnnally but as
Trustee as aforesaid, in the exercise of the power and authority conferred
upon and vested in it as such Trustee, and it is expressly understood and
agreed by the mortgage herein and by every person now or hereafter
claiming any right or security hereunder that nothing contained herein or
in the note secured by this mortgage shall be construed as creating any
liability on Peoples Bank, A Federal Savings Bank or on any of the
beneficiaries under said trust agreement personally to pay said note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenants either express or implied herein
contained, all such liability, if any, being expressly waived, and that
any recovery on this mortgage and the note secured hereby shall be solely
against and out of the property hereby conveyed by enforcement of the
provisions hereof and of said note, but his waiver shall in no way affect
the personal liability of any co-signer, endorser or guarantor of said
note. Nothing contained herein will be construed as creating any
liability on said Trustee, personally under the provisions of the
Comprehensive Environmental Response, Compensation and Liability Act,
(CERCLA) or the Indiana Responsible Property Transfer Law ("RPTL") as
amended from time to time or any other federal, state or local law, rule
or regulation. Said Trustee, personally, is not a "Transferor" or '
"Transferee" under RPTL and makes no representations concerning any
possible environmental defects. In making any warranty herein the Trustee
is relying solely on information furnished to it by the beneficiaries and
not of its own knowledge and specifically exculpates itself from any
liabilities, responsibilities or damages as_a result of including any
warranty in this instrument. '

PEOPLES 'BANK, A FEDERAL SAVINGS BANK
not, personally, 'but as Trustee under
provisions of a Trust Agreement
dated September 23 , 1992 and
known as Trust No,._ 10069 .

Frank J. Bochnowski PR
Vice-President and Trust Officer |

.
S
.........
e 4
o
.

.......

Assistant Secretary et
State of Indiana )
)

County of Lake )

I, _Joyce M. Barr , a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski and
Patricia J. Mrvan , Of PEOPLES BANKX, A FEDERAL SAVINGS BANK, a United
States Corporation, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Vice-President
and Trust Officer and Assistant Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, and as the free and
voluntary act of the said United States Corporation, as Trustee, for the
uses and purposes therein set forth. L
GIVEN under my hand and Notarial Seal this 24th  day of March ,
19 94 . % RN

MRV W
My Commission Expires:

aee T7 (a8
March 11, 1998 e T

Resident of Lake County Joyce M. Barr
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1-4 FAMILY RIDER
‘Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  23RD  day of ~ MARCH, 1994 , .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK
(the "Lender”)
of the same date and covering the Propenty described in the Security Instrument and located at:

7437 BEECH AVENUE, HAMMOND, INDIANA 46323
{Propenty Ad:rlwwl

1-4 FAMILY COVENANTS, in addition o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as Tollows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed in the Security Instrimentythic follawing ilems dre added o the Praperty description, and shall also constitute the
Property cavered by the Security Tustrument: building materials, apphiances and goods of every nature whatsoever now or
hereatter located in, on,or n8¢ds o8 intended toherused incconneetiony with the Propenty. including, but not {imited to, those
for the purposes of supplying or distributing heating, cooling, ¢lectricity,, gas, water, air and light, fire prevention and®
extinguishing apparatus, security and-access control apparatus, plumbing, bath' tubs, water heaters, water closets, sinks
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds
shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached®.
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of theZ,
Property covered by the Seccurity Instrument.  All of the foregoing together with the Property described in the Security@
Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider an(%
the Security Instrument as the "Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall comply
with all laws, ordinances, regulations and requircments of any governmental body applicable to the Property.

Jig umo.

JONVHNSNI 31111 YOk

C. SUBORDINATE LIENS. Exccpl as penmitted by federal law, Borrower shall not allow any lien inferior to the
Seccurity Instrument to be perfected against the Property without Lender's prior written permission.

“D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

K. 'SBQRROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in

Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing Jeases and to exccute new leases, in Lender’s sole discretion.  As used in this
paragraph G, the'word "lease” shall mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property. regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However. Borrower shall receive the

MULTISTATE i-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9% (page ! of 2 pages)
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Rents until (i) Lender has given Borrower notice of defuult pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender's agent.  This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit’ of Lender only, 1 be applied to the sums secured by the Secunty Instrument; (i) Lender shall be entitled to
colieet and receive all of the Rents of the Property; Gii) Borroser agrees that cach tenant of the Property shall pay all Rents
due and unpaid o Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lenders agents shall be applied first 10 the vosts of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver
shall be Hable to account for only those Rents actually received: and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Berrower has not.executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially, appointed receiver, shall .not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender. or Lender’s agents or a
judicially appointed receiver, may do so atany time when a default'occurs. “Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of this

1-4 Family Rider.
PEOPLES BANK, FSB, AS TRUSTEE UNDER THE

TERMS_AND—P-ROILLS;LONS-OE—A—CERIAIN—-—B-(SCM)
TRUST AGREEMENT DATED SEPTEMBER 23, ~ oo™

1992 AND KNOWN AS TRUST #10069
(Seal)

-Borrower

BY: SEE ATTACHED
N e - A 7 (Seal)

- -Borrower

(Seal)

-Borrower

Form 3170 9/90 (page 2 of 2 pages)




Attachment to _l-4 Family Rider Assignment of Rents
to Peoples Bank, A Federal Savings Bank
Land Trast #__ 10069

for

THIS INSTRUMENT is executed by the undersigned Trustee, not personally but
solely as Trustee under the terms of that certain agreement dated

the _23RD day of September A.D. 19_92 , creating Trust

No.__ 10069 _ ; and it is expressly understood and agreed by the parties
hereto, anything herein to the contrary notwithstanding, that each and all
of the covenants, undertakings, representations and agreements herein made
are made and intended not as personal covenants, undertakings,
representations and agreements of the trustee, individually or for the
purpose of binding it personally, but this instrument is executed and
delivered by Peoples Bank, A Federal Savings Bank as trustee, solely in
the exercise of the powers conferred upon it as such Trustee under said
agreement and no personal liability or personal responsibility is assumed
by, nor shall at any time be asserted or enforced against Peoples Bank, A
Federal Savings Bank, on account hereof, or on account of any covenant,
undertaking, representation or agreement herein contained, either
expressed or implied, all such personal liability, if any, being hereby
expressly waived and released by the parties hereto or holder hereof, and
by all persons claiming by or through or under said parties or holder
hereof. Nothing contained herein will be construed as creating any
liability on said Trustee, personally under the provisions of the
Comprehensive Environmental Response, Compensation and Liability Act,
(CERCLA) or the Indiana Responsible Property Transfer Law ("RPTL") as
amended from time to time or any other federal, state or local law, rule
or regulation. Said Trustee,_personally, is not a "Transferor" or
"Transferee" under RPTL and makes (no: representations concerning any
possible environmental defects. In making any warranty herein the Trustee
is relying solely on information furnishedi to it by the beneficiaries and
not of its own knowledge and specifically exculpates itself from any
liabilities, responsibilities(oridamages 'as a result of including any
warranty in this instrument.

IN WITNESS WHEREOF, Peoples Bank, A Federal Savings Bank has| caused its
name to be signed to these presents by its Vice-President and Trust
Officer and attested by its Assistant Secretary the day and year first
above written.

v

PEOPLES BANK, A FEDERAL SAVINGS BANK as
Trus;ee aforesald and not personally,

Frank e Bocﬂnpkskl -N7~;?m;e

. Vice-President and Trust Offlcer

Patricia JJ/ Mrvan . ) -

Assistant Secretary
State of Indiana )

SS:

County of Lake )
I, _Joyce M. Barr , a Notary Public in and for said County in the
State aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski and
Patricia J. Mrvan , of PEOPLES BANK, A FEDERAL SAVINGS BANK, a United

States Corporation, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Vice-President
and Trust Officer and Assistant Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the
said instrument as their own free ¢nd voluntary acts, and as the free and
voluntary act of the said United States Corporation, as Trustee, for the

uses and purposes therein set forth. j, ------- -
GIVEN under my hand and Notarial Seal thj 24th _ day of Pmrd‘~ ;4
19-———-————-—94 d " n #n L-« N :' '
‘3277 [ e A0
My Commission Expires: Qo . QAN

March 11, 1998 Notaerdehic Signature "'
Resident of Lake County Joyce M. Barr

e




ooy S "

Attachment to Adjustable Rate Rider
" to ._ _Peoples Bank, A Federal Savings Bank o for
Land Trust # 10069 .

THIS' INSTRUMENT is executed by the undersigned Trustee, not personally but
solely as Trustee under the terms of that certain agreement dated

the 23rd day of __September , A.D, 29_092 , creating Trust

No. 10069 _; and it is expressly understood and agreed by the parties
hereto, anything herein to the contrary notwithstanding, that each and all
of the covenants, undertakings, representations and agreements herein made
are made and intended not as personal covenants, undertakings,
representations and agreements of the trustee, 1nd1v1dua11y or for the
purpose of binding it personally, but this instrument is executed and
delivered by Peoples Bank, A Federal Savings Bank as trustee, solely in
the exercise of the powers conferred upon it as such Trustee under said
agreement and no personal liability or personal responsibility is assumed
by, nor shall at any time be asserted or enforced against Peoples Bank, A
Federal Savings Bank, on account hereof, or on account of any covenant,
undertaking, representation or agreement herein contained, either
expressed or implied, all such personal liability, if any, being hereby
expressly waived and released by the parties hereto or holder hereof, and
by all persons claiming by or through or under said parties or holder
hereof. Nothing contained herein will be construed as creating any
liability on said Trustee, personally under the provisions of the
Comprehensive Environmental Response, Compensation and Liability Act,
(CERCLA) or the Indiana Responsible Property Transfer Law ("RPTL") as
amended from time to time or any other federal, state or local law, rule
or regulation., Said Trustee, personally, is not a "Transferor" or
"Transferee" under RPTL and makes nelrepresentations concerning any
possible environmental defects. 1In making any warranty herein the Trustee
is relying solely on information furnished to At by the beneficiaries and
not of its own knowledge and specifically exculpates itself from any
liabilities, responsibilities ioridamagesias aresultiof including any
warranty in this instrument.

IN WITNESS WHEREOF, Peoples Bank, A Federal Savings Bank has caused its
name to be signed to these presents by its Vice-President and Trust
Officer and attested by its Assistant Secretary the day and year first
above written.

PEOPLES BANK, A FEDERAL SAVINGS BANK as
e = . . .. _ _ = _ _ _ mrustée aforesaid and not personﬁllxwm 5

1 %/ \ 1}

Fraﬁk J. Bochndwski :
Vice~President and Trust Off;ee%,

- "'*A'

@TWM,O m W ‘ ,QC} . .;:”M‘ *
/ Patricia J %van
Assigtant Secretary

State of Indiana )

SS:
County of Lake )
I, _Joyce M. Barr , a Notary Public in and for said County in the
State aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski and
Patricia J. Mrvan , of PEOPLES BANK, A FEDERAL SAVINGS BANK, a United

States Corporation, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Vice-President
and Trust Officer and Assistant Secretary, respectively, appeared before
me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary acts, and as the free and
voluntary act of the said United States Corporation, as Trustee, for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal thi 24th day of _ March ,

19 94 . w I

My Commission Expires: I 2SSV LY. v/ .
March 11, 1998 Nota B .
Ui 6T

Resident of Lake County Joyce M. Barr atz}' M VTM




. . . ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..... - ay of ... ARG 1994 and

....................................................................

is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

{the “Security Instrument”) of the same %E&'w Mc &"‘%‘é&é%“l ( gév“&mowcr" to secure Borrower's

Adjustable Rate Note (the “Note") to

..........................................................................................................................

................................................................................................................................................................................................

[Propernty Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASFES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Apninonat, Covenanes, In addinon 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAY&')IENT CHANGES

The Note provides for an initial interest rate of ..., %. The Note provides for changes in the interest rate and
the monthly payments, as follows: ’

4. INTEREST RATE AND M()N'i‘lll.Y PAYMENT CHANGES

(A) Change Dates

APRIL 01
The mtcrfg( rate | will pay may change/onthe first'day of 500 Hai L s A9 97 and on that

day every ......o.oeviens th month thereafier, Each date on which my_interest rate could change is called a *Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate willibe based on anglndex. The “Index” is the weekly
avcramgt.ld on United States Treasury sectiritics adjusted t0a cONSEINT Maturily Of ..oooooviiniioioeinnsreveseresenesieeos
.................................................... years, as made available by the Federal Reserve Board, The most recent lndex
figure available as of the date 45 days befote cach Change Date 16 called the “Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculauon of Changcs

~ Before each Change Date. the ch. Holdu w I balculznc my new interest rate by adding ...,
THREFE..AND..ONE.. QUARTER...... percentage points ( ..o.242Y %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest unc‘clghth of one percentage point (0.125%). This rounded amount

will be my new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Change:

My new interest rate will become effective on each'Change Date. | will pay the amount of my new monthly
payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly
payment changes again,

(E) Notice of Changes

The Note Holder will dehiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pant of the Property or any interest
in 1t1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer s not 3 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payvment an full of all
sums sccured by this Sceunty Instrument However, this option shall not be evercised by Lender o exvercse o
prohibited by federal law as of the date of this Secunty Instrument. Lender alse shall st everaise thas opton of 40
Borrower causes to he submitted o Fender imformaton required by Lemder to e aluate the wnrended mransdores s 7 s
new loan were hemng made to the tansterce, and (M) Lender reasonably detenmapec thar Lender™ wovim i will pou e
impaved by the foan assimpuon and thar the tnk ol a ivadh of any covepsst o sg 00 rt o Y Kaggrm
Instrument s avveprable v | ender
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'!'o lhc extent permmcd by apph;able Ia\v Lender mly chlrgg a rcasonablc fec as a condnmn to Lender 3
consent 1o the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
, 'acccpublc to Lender and that obhgnes thc transferee o kcep all the promises and agreements made in the Note and
““"in this Security Instrument.- Borrower wm oominuc lo be obltgned undcr the Nme and thls Secumy lmxrum:m unless
: Lendcr rcleases Borrower in wmmg : , - _

o " If Lendér exercises the opuon to rcqmre :mmedla!e pnymem in full Lender shall gwc Borrowcr notice of
_ .- acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this. Secumy Instrument. If. Borrower. fails 1o pay these sums:
= prior to !hc expiration of this period, Lender may invoke any remedles permmed by lhll Sccumy lns(mmem wnhout) ,
. further notice or demand on Bon'ower il : , o e : i

© C.  INTEREST RATE LIMITATIONS =

n ,"lhAdJustablc RatcNoleRndcrpmwdcsfonhcfollowmg, e

,rt‘jThe max,xmum ycarly mtcn:st rate that will bechargedby thssnoteis .' 12. 000.7;}

Thc mlmmum ycarly mtemt mate that wxll bc chargodby th"' ote xs.... 6 DOO

Vlmcreat Raic Adjustmcn wm notcxcced. ; .0110.,,.
Y SIGNING BELOW, Borrower accepts and a + term t
e " PEOPLES ‘BANK, FSB, AS TRUSTEE UNDER THE
== TERMS AND PROVISIONS .OF A CERTAIN T)RUST

23, 1992 AND KNOWN AS
'—'TRUS‘I‘ #10069 BY' -




