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,MORTGAGE L

,State of tndlena

94023114

: i ’TH!S MOBTGAGE;("Secunty tnstrurnenl) sretven on Mmh 25"‘
f?‘rhe merteegur ie MICHAEL F TlETZ LA MARBIED PERSON

e address is 4103 DEARBORN AVENUE HAMMOND INDIANA 46327 . A (”BorreWerft; : L
"’;yfi‘rhrs Secunty Instrument is gwan to Suburban Mgrtgage Co.. AR T et e

i whu;h is ergenued and exnstmg}' e

’fu"der te s o SW—TATE OFNDANA . whose address s 500 West Lincoln Hwy, Ste
£ "fF Merrillvnlle, IN 46410 e e i i e ("Lander“):
Borrower owes Lender the‘prtncipat surn ot erty Thougand Four Hundred Nine and 00/100 S .

B — : " Dollars (US: $° e 60 409 00) “This debt is evtdencedi

' ',by Borrowers note dated the same date as this Secumy tnstrument ( Note?), which provrdes for monthly payments. wtth the tull debt, e '7
it not paid earlier, -due and payable on April- 1, 2024 ~ - __.This 'Security Instrument  secures- to Lendar: (a) the. .

- 'rf'repeyment of the debt evidenced. by the Note, with interest. and all renewals,: extenstons and modrﬁcations, (b) the payment of all other

L sums,  with” rnterest advanced under paragraph 6 'to protect the secunty of this Security Instrument. end {c) the performance of
= Borrowsr's’ covenants and agreements under this Security- Instrument and the Note, For this purpose, Borrower does’ hereby mortgage. i

"7 grant and convey to Lender, the following descrieed property located-in LAKE. =~ - County, Indiana:’ e

“.... LOTS 1 AND 2, BLOCK 3, J, WILLIAM ESCHENBURG’S STATE LINE ADDITION TO HAMMOND AS
SHOWN IN PLAT BOOK 2, PAGE 2, IN LAKE CQUNTY, (NDIANA.

~ which' has the address of 4103 DEARBORN AVENUE S HAMMOND ,
- - (Street] . {Ctty]. o
: INDIANA i, NI 46327 , " ("Property Address");
E 2 [State] S o oo e = R Y S o [Zip Code) . : ST

TOGETHER WITH all the improvements now or hereafter erected on-the property. and all easements, rights, e'ppurtenances, rents;,'
royalties, mineral, oil and: gas rights and profits,” water rights and stock and all fixtures now or hereafter a part of the property. All
replacements : and additions shall also be convered by tms Secunty Instrument.« All of the foregoing  is “referred to in this- Secunty' .
Instrument as the "Property”. : : ;

; BORROWER COVENANTS that Borrower is lawifully setzed of the estate heraby conveyed: and has the nght to mortgage, grant and;‘—
“.convey the Property and that the Property. is unencumbered except for encumbrances of record. Borrower warrants and will defend
“ generally the title to the:Property against. all claims and demands,’ subject to any encumbrances of record. : :

: : ) : . . FHA Indiana Morigage - 2/91
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1. Payment of Principal, lntereet and Late Charge..
thedeot evi denced oy the Note- and late cherges due under the Note

, 2 Monthty Payments ot Taxee, Insurance and Other. Chargee. Borrower ehatl inotude in each monthty payment, iz
tooether wrth the: pnncipel and: lnterest as - set: tortn in"the Note and any- late: charges, ‘an instaliment of any (a) taxes and Epectat:
eesessments lewed or 10 be Iewad against tne Propeny. (b) leasahotd payments or grcund rents ‘on the Propeny. and (c) premium :
wtor tnsurance requrred by Paragraph 4. - - B e -

© Each monthty tnstaltment for items (a). (b) and (c) snall eouat one tweltth of the ennuat amounts, as reasonabty estrmated oy
: Lender, ptus an_amount sumcrent to maintain an addrtronat batance ot not more than one-srxth of the estrmated amounte The Jull:
armuel arnount for: eacn item shett be. accumulated by Lender wrthtn 8 perrod endrng one” month batore an rtem outd become;
dat nquent. Lender shalt hotd the amounts collected in trust o pay rtems {a) (o) and. (c) betore they become delmquent, f

o <o at any trme the totat of the payments held by Lender for items (a), (h)t end (c) together with the ruture montnty payments tor, o :
e Such items payable 1o Lender prror 1o the due dates of such items,;’ exceeda by more than one-sixth the: estimeted amount ot payments o
: : requrred 10 pay’ suchitems when -due,-and it payments on -the Note arg curant, then Lender shall_gither -refund- the excess. over’ i
- one-sixth of ‘the” estimated payments or credit the excess over - ona-sixih of the' estrmated _payments to subsequent . payments by i ]
Borrower, at: the: optron of, Bcrrower. it the total of the payments mada by Borrower for.tem {a), (), or (c) is insufficient to pay the .
‘tem- when “due,- then Borrower shall pay to Lender any amount necessary to make up tho delrcrency on “or. betore the date the rtem: S

: becomes _due. : - : : : y ; g

Borrower; ehatljpay when due the pnncrpat of,"and tntereatt,l?r :

- As used in’ trns Secunty tnstrument, "Secretary means the Secretary ot Houetng and Urban Devetopment or hts or her desrgnee
In any year in.which:the Lender must pay a mortgage rnsuranca premium o the Secretary, each monthly payment shalt aiso rnclude. )
an rnstaltment ot the gnnual mortgage insurance premium (o be paid by Lander to the. Secretary. or{ii)a monthly ¢harge inslead of a :
mortgege insurance premtum if this Secunty instrument is held by the Sacretary. Each monthly rnstaument of the mortgage insurance. .- .
~premium shall be in an amount “sufficient 1o accumulate the full-annual mortgage insurance premium with Lender- one month prior to the-.
date the full annual mortgage insurance premium is due to the Secretary, or f this Security instrument Is held by the Secretary, each et
month!y charge shall. be in an amount equal:to one-twelith of ong- halt percent of the outstandmg principal. balance ‘due on the Note, =

i Borrower tenders ‘to Lender: the full payment ot all sums secured by thie Secunty lnstrument erowers account ‘shall be' e
credrted with the palance rematnrng for_all instaliments for_ items (a);(b) and (c) and any mortgage insurance premrum installment that
"“Lender has ‘not become obligated to pay to'the Secretary, and Lendar shall promptiy refund-any excess funds to’ Borrower, Immediately >
i . prior to a foreclosure sale of the Property orits: acqursmon by Lender Borrowers account shatl be credrted wrth any balance remaining
tor all instaliments_ for items (a), (0), and'(c) MFERCRERERC RRE O, . . e e

=3 Appllcation of Payments, Al payments under peragrephs 1 and 2 shalt He applied by Lender as totlows -
. First, to the mortgage insurance’ premium. 10 be paid - by Lender to the Secretary or. to the monthty charge by the Secretary -
. :instead of.the monthly morigage insurance premiumi:. : L
- - Second, to any texes, specral essessments, leasehold payments,or ground rents, and trre."tlood and other hazard tnsurence S
prernrums as requtred s s 2 S e N Crmhoedasiaes
- Third, to interest due under the Note.
Fourth to amomzatron of the prrncrpal of the Note,
Flfth 1o late charges due under the Note :

4. Flre, Flood and Other Hazard Insurance. Borrower.shall insura all rmprovements on the Property. whether now ini S
exrstence or subsequently arected, agalnst any hazerds. casualtres. and contingencies, mctudrng trre. for.which " Lender. requlres' .
o ,,insurance This. tnsurance shall: be. marntarned in ‘the_amounts. and .for_the_periods that.Lender’ requires..Borrower.shall also. Jnsure all .

improvements on the Property, whether now in exrstence or subsequently erected, agatnst loss by floods to the extent required by the
Secretary. Al insurance shall be carried:with companres approved by Lender. The rnsurance poticres and any renewals shall be held by
Lender and shall rnclude Ioss payable clauses in’ favor of and.in“a’form acceptable 1o, Lender.

“in the event of loss, Borrower shall grve Lender immegiate notrce by mail, Lender may make proof of loss rf not made promptly by
Borrower. Each”insurance company concerned :is -hereby .authorized: and drrected to make payment for, such’ loss drrectly to Lender,
- instead of to Borrower and to Lender Jmntly All-or any part of the insurance proceeds may be applied by Lender, at its optron “gither
{a) to-the reduction of the indebtedness under the Note and this Security Instrument, first o any delingquent amounts applied in the
order-in’ Paragraph 3, ‘and then to prepayment of principal, or (b).to the restoration or repair of the damaged property. Any application
of-the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph' =
o 2,00r-change the amount - of such payments. Any .excess - insurance - proceeds- over . an- amount requrred to pay.-all- outstanding T
- indebtedness under the Note and this Secunty lnstrument shall be paid to the entity Iegally entitled thereto. -

“In_the event of toreclosure of this Securrty Instrurnent or-other fransfer of trtle to the Property that extmgurshes the rndebtedness.
all right,- title and .interest of Borrower in and to rnsurance polrcres in torce shall pass to the purchaser,
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. - 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty

+ -days «atter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage Or substantially change the Property or aliow the Property to
deteriorate, reasonablo wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan aevidenced by the Note, including, but not limited to,
representalions concerning Borrower's accupancy of the Property as a principal residence. It this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Propaerty, upon
Lender's request Borrower shall promptly furnish to Lender raceipts evidencing these payments.
' If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and: at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided In Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto, ’

8. Fees. Lender may collect fees and charges authorized! by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this: Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the due
date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
secretary, require immediate payment in full of all sums secured by this Security Instrument if:

transferred (other than by devise or descent) by the borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 90 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A
writtan statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof, declining to
insure this Security instrument and the Note secured thereby, shall be seemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary,
F5832,LMG (7/92) Page 8 of 5
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(i) All"or part of the Property, or a-beneficial interest in a trust owning all or part ot the Property, is sold or otherwise -—— -




. ——Retnstetementr Borrower has a rtght 10 be reinstated it Lender has. required  immediate payment ln full because of
“Borrower's Ierlure to pay. an amount .due under . the ‘Note or. this Securlty Instrument. This _right applres aven . after Ioreoloeuro
‘prooesdtngs are“instituted, To teinstate the Security Instrument. Borrower shall tender in-a lump: sum-all amounts requtred 10 brsno»
: Borrowers account. ourrent lncludrng. to-:the - extant they ure obtrgatlons of Borrower under this Securrty Instrument, toreolosure costs
~and | reesonable and customary attorneys ‘fees and expenses property assocrated wrth the Ierectosure proceedrng Upon retnstaternent ey :
by Borrower. Ihrs Securtty insfrument and the oblrgatrons that’ rt s58cures. shall remarn in ettect as it Lender had not requtred lmmedrate i
payment in " full. However, Lender “is - not requrred to permrt relnstatemen if; (r) Lender hes accepted reinstatement . after- the -
rcommencementrot loreclosure proceedlngs two- years tmmedretely' preoedmo th mmencement of a “current’ foreclosure
' : the tuture. : ) ' ,nstatement erI edversety ettect Aha

 RIF Borrower Not FIeIeased Forbeerence By Lender Not a Wawer. Extension of the tIme ot payment or
“_ . modification of emortrzatron of the ‘sums secured py this Seounty Instrument -granted by~ Lender 1o ‘any’ euccessor in_ interest of
7, Borrower shall not_operate to“release the rabrltty of ‘the ongrnal Borrower or Borrowers successor in [interest. Lender shall not be
requlred to commence proceedings against  any’ successor in tnterast or_sefuse to extend tima for payment or otherwrss modiy ,:
emortlzatron of the' sums secured by this Security Instrument by ‘reason of any. ‘demand made by_the. ongrnel Borrower or Borrowarsf; o
- successors In Interest Any torbearence by Lender In exercrsrng any rIght or remedy shaII not be a warver ot or preclude the exercrse of i
any rlght or remedy ‘ : : : : :

“ 71 Successors and Assigns Bound Joint and Several Llabrlrty, Co Srgnere. The covenants and agreements

of thrs Securrty Instrument shall ‘bind and’ benefit the successors “and assrgns ‘of Lender and Borrower. subject’ to- the' provIsIons otk,;

' Paragreph 9.b. Borrower's ‘covenants and: agreements_shall be joint and severali. Any Borrower who co-signs this Security Instrument’

but does not execute the Note: (a) is co- slgmng this Securrty Instrument only. to- mortgage, grant and convey thet Borrower's Interest [
“.-ihe: Property under the terms. of this_Security. Instrument' (b) is not personally obligated to pay-the sums. secured by -this SBCUFIW, 8

Instrument;-and:(c) agrees that Lender and any other Barrower may agree to extend, modrty, forbear or make any accommodetions wIth e

i regard to the terms of: this Security Instrument or the Note wrthout that Borrowers oonsent

13 Notices. Any notice to Borrower provrded for in thrs SeCunty Instrument shall be given by deIIverrng it or. by mellrng it by
ass mall unless applroable law requires use of. another method The notrce shall be directed to’ the Property Address or eny other
address Borrower desrgnates by notrce to Lender. Any notrce to Lender shaII be given by trrst class mail to Lenders address stated o
““herein ‘or. any: eddress Lender desrgnates by notige:to Borrower. Any. notice; provrded tor in thrs Security Instrument shall be deemed to
“ have been” grven to Borrower or Lender. when grven as provrded In ‘this paragrap SonE ' :

14 Governlng Law. Severa Ility 5 8 , Ument" shall. b8 gBverned by Feder r
jurisdiction 'in which the Froperty. is located. In"the event that any provision or clause of this Secunty Instrument or the Note conflicts = "
" with applicable law, such confiict: ‘shall not ‘atfect other provisions of: this Securrty Instrument! or ‘the Note whlch can be gIven effect: ; .
wrthout the contlrctrng provrsron To this end tha provrsrons ot this Securrty Instrument end the Note are. declared to be severeble ST

15 Borrower s Copy Borrower shall be grven one contormed copy ot thrs Securrty lnstrument. sl

186, Assignment of Rents. Borrower uncondrtronally assigns and transfers to Lender &l the: rents and revenues of the S
Property. ‘Borrower authorizes Lender or Lender's agents to collect the rents. and revenues and: hereby directs  each: tenant of the
Property. to pay the rents: to ‘Lender or Lender's agents. However, prior to Lenders ‘notice. to Borrower:of Borrower's” breach of any o
covenant or. agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as ‘trustee =
“for thebenefit of Lender and Borrower Thls assrgnment oI rents constltutes an absolute assrgnment and not an asslgnment fof:"
dditional’security” onIy s E g i :

EN Lender gives notice of breaoh to Borrower: {a) aII rents recerved by ‘Borrower shaII be held by Borrower as trustee lor benetlt of .
Lender ‘only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all ‘of the
rents: of the Property;. and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on Lenders
wrrtten demand to the tenant. : Ea : :

“Borrower has not executed any pnor assrgnment of the rents and has not and erl not pertorm any act that wouId prevent Lender '
g 1rom exercising its rights under this Paragraph 16. ‘ -

“Lender shall not be required to-enter upon, take control of or maintain the Property before or atter giving . notice of breach to
: Borrower. However, Lender or a judicially appointed recerer may do.so at any time there is a breach. Any application of rents shall not -
cure .or, waive. any default or invalidate any other: right or.remedy of Lender. This assignment of rents of the Property shall termrnate -
when the debt secured by the Security Instrument rs paid in tuII e

U NON UNIFORM. COVENANTS. Borrower and Lender turther covenant and agree as tollows

: 17.: Foreclosure Procedure. If Lender requrres immediate payment in full under paregraph 9,
Lender may foreclose this Security Instrument by - judicial proceeding, and. any other remedies

-~ -permitted: by applicable law. Lender shall be entitied to collect all expenses incurred in pursutng the

| ‘ remedies provided in this paragraph 17, mcludrng, but’ not Iimrted to reasonable attorneys tees and

-~ costs of title evrdence :
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B 8. Release. Upan ayment of a" sums secured by th's Secumy Instrumem. Landaf shal ralease :his Securuy lnstrument
;;without charge to Borrower,

19, Waiver of Valuatlon and Appralsemem Barrowar waives all nght of- va!uahon and apprassement.

'20. Riders to this Security Instrument. If one or more riders are execited by Borrower and recorded together with this
’Sgcunty lnstrumenl. the: covenants .of each such: rider shan be incorparated Into and shall emend and supplemem the coyenams and
aagreements of this. Security lnstrument as if the rlder(s) were ina part of thns Secunty Ins:rument. B e TR
[Check applicable box(es)] S :

: 1 i 5 k ElGraduated Paymem
DPlannad Unlt Development R!def DGrowing Equnty Rnder

 '5 D étﬁiéigé) [Spemfy)

BY SlGNING BELOW Borrowar accepts and agrees tc the :arms contamed in this Secumy lnstrumem and in any ridar(s) executed 2
by Borrower and racorded wnh it - S e : g

o ,,Wnnesses

_ (Seal)

o Botrowar: it

" “Ispice Baiow This Uins For Acknowiodgemenyl -~

. STATEOF Indianau “rpftag }
T et gt E
*Q_COUNTY OF Lake ' * prfe
':ofﬂ Margh ki

S The foregomg Instrument was acknowledged be!ore me th}s 25th i 'd
; 'by MICHAEL F. TIETZ A MARRIED PERSON %

and and ofﬁc'al seal

Residngin ' Lake

h ~- This instrument was prepared by: - " Leonard Niepokdj,;i i 7
- Suburban Mortgage Co., Inc.

- 500 West Lincoln Hwy. Ste F_ -
“Merrillville, IN 46410 o :
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