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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

- APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on _March 24, 1994 . The mortgagor is
Willie D. Mcgee, and Lola Mcgee, husband and wife
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("Borrower™), This Security Instrument is given to m oo -
, ' < -
Union Federal Savings Bank of Indianapolis = — 2
SN S
elF e
. A ] (~-' r;s'
which is organized and existing under the laws of the United States - = 5 ,gnd whose * :
address is 7500 West Jefferson Boulevard, Fort Wayne, IN 46804 pri '-__-é c
("Lender"). Borrower owes Lender the principal sum of
Fifty Five Thousand Eight Hundred Fifty and 00/100
Dollars (U.S. $55,850.00 ).

This debt is evidenced by Borrower’s note dated the same date ‘as this Security Instrument ("Note"), which provxdes for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2009

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performarnce of Borrower’'s covenants and agreements under this
Security Instrument and the Note, For thns purpose, Borrower does hereby mongage, grant and convey to Lender the following
described property located in Lake " B I R ~ County, Indiana; -

LOTS 11 AND 12, BLOCK 4, WOODED GROVE ADDITION, IN THE CITY OF GARY,
AS SHOWN IN PLAT BOOK 27, PAGE 62, IN LAKE COUNTY, INDIANA.

which has the address of 2195 McKinley Street, Gary [Street, City],

Indiana 46404-304 G[Zip Code] ("Property Address");

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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TQGBTHER WlTH all the xmprovemems now or hereafter erected on the property. and all easements, appurtenances, and
ﬁ;tures now or hereafter:a part of the property, Al replaoements -and . additions shall also be covered by th:s Seeumy,
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." TR
ORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed ‘and has the nght to mortgage,
gram and convey the Property- and that the Property is unencumbered, except for encumbrances of: record. Borrower warrants e
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, - o
HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenantsr wi
ations by jurisdiction to constitute a uniform security instrument eovermg real property
.~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - ' o
sy Payment of Principal and Interest;. Prepayment and Late Charges. Borrower shall promptly pay when due the
pnncrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ...
-2 Funds for Taxes and Insurancer Sub_pect to applicable law or to a written waiver by Lender, Borrower shall pay 0
fLender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds" ') for: (a) yearly taxes |
~and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments .
- or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
~if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with = "
i the:provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,": -
~-Lender. may, at any time, collect ‘and hold Funds in an amount not to exceed the maximum amount a lender for a federally’ e
~ related’ mortgage loan may require for Borrowe's. escrow account underthe federal Real Estate Settlement Procedures Actof
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
s sets a lesser amount.”If so, Lender ‘may,-at anytime, ‘collect and hold:Funds-insan amount not to exceed the lesser amount. © =
_ Lender may estimate the amount of Funds due on the basis of current data and reasonable esumates of expendnures of future Ea
Escrow Items or otherwise in. accordance with appltcable law. SR
“The Funds shall be held in an institution whose deposxts are msured by a federal agency. mstrumentalrty, or ennty f
(mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the - *
Escrow Items. Lender may not charge Borrower for holdmg and applymg the Funds, annually analyzmg the: escrow account, or .

- acharge, However, Lender may. require Borrower to pay a one- txme charge for an independent real estate tax reportrng servrce e

- used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an: “agreement :is- made or ‘i:?':'

* Borrower and Lender may agree in writing, however, that interest shall be- paid on the Funds. Lender shall give to Borroaer,
- without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each .
- debit to'the Funds was made. The Funds are pledged as:additional security for all sums secured by this Security Instrument. .

.+ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower - -
* for the excess. Funds. in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any:

- shall pay to Lender the amount necessary to make | up the deﬂcrency Borrower shall make up the deﬁcrency in no more thanf i
twelve monthly payments, at Lender's sole discretion. . G
: “ Upon payment in full of all sums secured by thrs Secumy lnstrument Lender shall promptly refund to Borrower any L
: Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale:
< of the Property ;- shall-apply any- Funds held by Lender at the ume of acqtnsmon or sale-as a credrt agarnst the sums secured by
- this Security Instrument, : ‘
3. Application of Payments. Unless applrcable law provrdes otherwise, all payments recexved by Lender under paragraphs 5
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to.amounts payable under paragraph 2;
- third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.’ ,
© 14, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property e
which may attain priority over this Secunty Instrument, and leasehold payments. or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly .-
- to the person owed payment.-Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evrdencmg the payments ERC
_Borrower shall promptly discharge any lien which has priority over this Security Instrument unless' Borrower: (a) agrees in e
wrmng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
~ by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
‘enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to:
- this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
- this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the lren or take one or
~ more of the actrons set forth above wrthm 10 days of the giving of notrce - ' : , :
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time is not sufficient to pay the Escrow Items when due, Lender may. so notify Borrower in writing, and, in such case Borrowerf
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5. Hazard or Property Insurance, Borrower shall keep the improvements now exlstmg or hereafter erccted on the
Broperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg. for which Lender requu-es insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propcrty prior to the acquisition shall pass to Lender to-the extent of; the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.occupy the Property as Borrowet's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless.
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’'s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and -
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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~ taking, unless Borrower and Lender otherwise agree-in writing or unless applicable law otherwrse provrdes. the proceeds shall,i o

~ award or settle a claim for damages, Borrower fails to respond to Lender_withig 30 days et‘ter the date the notice is given, = o

: - secured by this Security Instrument, whether or not then due.

; commence: proceedmgs against any successor in intercst or refuse to extend time for payment or otherwise modxfy amortization
“of the sums secured by this Security Instrument by reason of “any demand made by the original Borrower or Borrower's

i © Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums e
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payments may no longcr be reqnlred at the opnon of Lender. if mortgage insurance coverage (in the amount and for the pcrtod Fel
that Lender: requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pa
the premtums required to maintain mortgage insurance in effect, or to provrde a loss reserve, until the' reqmrement for mongag
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, -
B9, ,lnspectlon. Lender or its agent may make reasonable entries upon’ and inspections of the Froperty Lcnder shall grvef S
Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,” iy
© -4 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetton wrth any g
condemnanon or.other takmg of any part of the Property, or for eonveyance in heu of condemnatton, are hereby assrgned and
shallbepard toLender. .. : L : Lt
- :Intheeventof a total talcmg of the Property, the proceeds shall be apphed to the sums secured by lhls becurrty lnstrument e

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
" market value of the Property lmmedrately before the taking is equal to or greater. than the amount of the sums secured by this
Seeurrty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
. this - Security: Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total:
~ amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately <~
. before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair.
* market value of the Property immediately before the takrng is less than the amount of the sums secured immediately before the. -

i be applied to the sums secured by this Security.Instrument. whether or not the sums are then due. ey
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the eondemnor offers to make an o

. Lender is authorized to collect and apply the proceeds, atits optlon. elther to restoranon or repatr of the Property or o the sums [

"2 " Unless Lender and Borrower otherwise ‘agree 'in wrnmg, any applrcanon of proceeds to prtnctpal shall not extend or -
postponc the due date of the monthly payments referred to,in paragraphs,1.and 2 or change the amount of such payments. = = ¢ . |
11, Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Extension of the time for payment or ‘modification
of amortrzatton of the sums secured by this Secunty Instrument granted by bender 1o any successor in interest of Borrower shall -

not operate to release the liability of the onginal Borrower or Borrower’s successors in interest. Lender shall not be requrred to

"f""‘{successors in interest. Any forbearance by Lender in exercrsmg any rtght or remedy shall not be a warver of or preclude the &

exercise of any right or remedy. £ i
.12, Successors and Assigns Bound, Joint and Several Liability, Co—signers. rThe covenants and agreements of thts' o
‘Sccunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of =
" paragraph 17, 'Borrower's covenants and agreements shall be joint and several. Any Borrower who €o- srgns this Security” -
- Instrument_ but does not exccute the Note: (a) is co- signing this Securtty ‘Instrument only to mortgage, ‘grant and convey that - -

- secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
L make any accommodations with regard'to the terms of this Security Instrument or the Note without that Borrower's consent. =
.-+ .-13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

~“loan ‘exceed the permitted Timits, then!”(a) any. “such loan charge shall be reduced by the amount necessary 1o reduce the charge -
" to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to = =

” Borrower.  Lender may choose to make this refund by reducing the’ prmcrpal owed under the Note or by making a direct.
- payment to Borrower. If a' refund: reduces prmcrpal the reducnon will be treated as. a parttal prepayment without any- '
' prepayment charge under the Note, - : ks
‘ - 14, Notices.” Any notice to Borrower provrded for in tlns Sceurrty Instrument shall be grven by delrvermg it or by marlmg

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to-
~ Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thts
* Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
: 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the =
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provrsrons of this: Security Instrument or the Note which can be
given effect without the conﬂrctmg provrsron To this end the provrsrons of this Secunty Instrument and the Note are declared i
to be severable,

16 Borrower S Copy. Borrower shall be given one conformed copy of the Note and of thrs Secunty Instrument

é e LI e . R : Form301590
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Lm ’l‘ransfer of the Pmperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
~oi8 sold,or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
'Lender 8 prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall- have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's. obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and’ the
obligations secured hereby shall remain fully -effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intergst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects. monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a'sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance;with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

+20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor-allow anyone else t0 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or. is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shat} promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

~this paragraph 20, "Environmental Law" means federal laws and-laws of the jurisdiction where. the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

v 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, 6VIN) 9212 Page 5 of &
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, -
[Check applicable box(es)]

] Adjustable Rate Rider Condominium Rider L]14 Family Rider

[_| Graduated Payment Rides Planned Unit Development Rider E Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider L] Second Home Rider
V.A. Rider ' (] Other(s) [specify] '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: M d' %ﬁ. (Seal)

Willie D. Mcgee -Borrower

,ﬁ& 777 %éu., (Seal)

Lola Mcgee -Borrower

- _ 7'7 (Seal). _ A L "~ (Seal) |
-Borrower -Borrower
STATE OE INDIANA, Lake County ss:
W
A Qnﬂlhi'?"z«tth day of March , 1994 , before me, the undersigned, a Notary Public in

fe(ﬁn ;%C(iu’ntg, personally appeared Willie D. Mcgee, and Lola Mcgee, husband and wife
g a O 2

_ ‘?"‘?

, and acknowledged the execution of the foregoing instrument.

Ef(plres d <

tary Public ST L R

; Lake Coﬁnﬁy Resident
,smstrument was prepared by: Lynn R. Weaver, Vice President Branch Ops

Waterfleld Financial Corporation

7500 W. Jefferson, Fort Wayne, IN 46804
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i ,‘v.A. GUARANTEED LOAN AND ASSUMP’I‘IONPOLICY RIDER :’:ﬁ%é gl
NOTICE THIS LOAN IS NOT ASSUMABLE. WITHOUT%

THE APPROVAL OF THE DEPARTMENT 0 V |

-AFFAIRS OR ITS AUTHORIZED AGENT. F ETERANS .

ATHIS V. A GUARANTEED LOAN AND ASSUMPT!ON POLICY RIDER is made thrs 24t:h day of

- March: coatedy 1994, and s incorporated into and shall be deemed to amend and supplement the
lglongage, Deed ‘of Trust or Deed to_Secure Debt (herein **Security lnstmment") dated. ot‘ even date herewnh

.- given by the undersrgned (herein “Borrower") 10 secure Borrower's Note to : i, E

o ,'Un:l.on Federal Savings Bank of Indianapol is b

1 CET (herem“Lender”)' S
e,,,,,and covermg the Property descnbed in the Seeumy lnstrument and loeatedat e Rt

21:95 McKanley St:reet: Gary,rIN 46404 3046 7 ( 7
Soimannes i e e S (Propeny Address)

e 'V A GUARANTEED LOAN COVENANT In addition to the covenants and agreements made tn the Sectmty
-~ Instrument, Borrower and Lender further covenant and agree as follows: =
' If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code. such Tttle and
- Regulations issued thereunder and in effect on the date hereof shall: govern the rights, duties and liabilities of -
. Borrower and Lender.: Any provrsrons of the Security Instrument or other instruments executed in connection with.*
- said indebtedness which ‘are inconsistent with said Title or Regulations; including, but: not. limited: ‘to; the-
< provision: for. payment of any sum in connection with prepayment of the secured indebiedness and the provision
~ -that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Secunty
T :glstn;mcnt are hereby amended or negated 10 the extent necessary to conform sueh tnstruments to satd Tltle or:
egulations, "

“LATE CHARGE ‘At Lender’s optmn, Borrower will pay a “late charge" not exceedmg four per centum (4%) of -

- the overdue payment when paid ' more than fifteen (15) days afier the due date thereof to cover the extra expense ;
involved in handling delinquent payments, but such * ‘late charge’® shall not'be payable out of the proceeds of any .

©. 'sale made to satisfy the indebtedness. secured hereby, unless such proceeds are sufﬁcxent to dtscharge the enttre
- ~indebtedness and all proper costs and expenses secured hereby g

e 'GUARANTY: Should the Department of Veterans Affairs fail or refuse fo issue 1ts guaranty ln full amount wrthin

- 60 days from the date that this loan would normally become eligible for such guaranty committed upon by the

" 'Department of ‘Veterans Affairs under the provisions of Title 38 of the U.S. Code ‘‘Veterans Benefits,’' the =

- Mortgagee may declare the indebtedness hereby secured at.once due and payable and may foreclose unmedlately
- or may exercise any other rights hereunder or take any other proper action as by law provrded

. TRANSFER OF THE PROPERTY: If all or any part of the Property .or any interest in it is sold or transferred
- this. loan may, be declared immediately. due and payable upon transfer (‘‘assumption’) of the property., seourrrlg,,
~. such loan to any transferee (‘‘assumer’’), unless the acceptability of the assumption and transfer of this loan is-
- “established by the Department of Veterans Affairs or llS authonzed agent pursuant to Sectlon 3714 of Chapter 37
-~ Title 38, United States Code. .

' An authorized" transfer (“assumptron”) of the property shall also be subject to addtttonal covenants and &
o agreements as set forth below: A

~ “(a) ASSUMPTION FUNDING FEE A fee equal to one- half of l pereent ( 50%) of the unpatd balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
_._authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time -~ .~
" of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest - L

- at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any .. .
‘transferee thereof, shall be 1mmedrate1y due and payable, Thls fee is automatrcally waived if the assumer 1s T
exempt under the provisions of 38 U.S.C. 3729 (®). -

, (b) AS.S.U.MBI!QN__ERQEES_S!NQ_CHABQE. Upon: apphcatron for approval to allow assumptlon and B
R transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the - -* -
- creditworthiness -of the assumer and subsequently revising the holder’s ownership records when an approved -
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37 Trtle 38 United States Code
applres or any maximum prescribed by applicable State law. :

“(c) ASSUMPTION INDEMNITY LIABILITY: If this obhgatton is assumed then the assumer hereby agrees

" to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumptton Pohcy erer

-Borrower i EizD Mcgee -Borrower

-Borrower - -Lola. Mcgee e -Borrower -
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