in Lake_County,VIndiana (hereinafter referred"

, Trustee is wllling' to consent to saxd transfer of tiﬁ}e cgnd'

ssumptlon of sald 1ndebtedness, but 1s not willing to release any; )

obligors from thelr llabllity on sald Note ‘and Mortgage 'and

WHEREAS the Note and Mortgage represent a loan from the Town 7

iof Munster ‘aSi part and parcel of the sale of an Economic”f~_'

'}rDevelopment Bond issued by the Town of Munster, and known as the;wﬂ

'1u‘Ser1es 1977 Bernard A. and Nancy Dz1adowicz E D C. Bond, and




| ﬁHEREAS, Mercantile National Bank of Indiana is presently the
holder of the aforesaid bond (Mercantile National Bank of Indiana
in this capacity hereinafter referred to as "Bondholder"); and

' WHEREAS Transferee wishes to borrow an additional $320,000.00
from the Mercantile National Bank of Indiana (hereinafter referred

to in this capacity as "Lender") to be secured by a second mortgage

-~ on the real estate subject to the Mortgage;

NOW THEREFQRE, 1n consideration of the mutual covenants and
agreements herein contained; IT IS HEREBY AGREED as follows: -

1. The Trustee jand (Bondholder do hereby consent to the
conveyance of ‘Jthe | isubject, real.  estate: byl Co-Executors to
Transferee. 7

2. The Trustee and Bondholder 'hereby consent to  the
placement .on the property of a second mortgage to secure the
aforesaid loan in the amount of $320,000.00*by Mercantile National
Bank of Indiana to Transferee described above.

3. The Transfereerdoes.hereby assume and agrees to pay the
Note and Mortgage indebtedness, and to perform all of the

obligations provided therein, according to the respective terms and

.conditions of the Note and Mortgage, it being agreed and understood

that as of this date the balance of said Note is $191,399.89.

4. It is understood that no obligors’ liability under said
Note and Mortgage shall be impaired, prejudiced or affected in any
way whatsoever by this Agreement, or by the conveyance of said
premises, or by this assumption by the Transferee.

5. This assumption of indebtedness by the Transferee shall

bind it and its successors and assigns.

*And Recorded March 28, 1994 as Document # 94022891




MERCANTILE NATIONAL: BANK -
OF. INDIANA, being all the-
~ Bondholder of Series 1977
“E.D.C. Bond on Bernard-A.;

Dziadowi nd Nanc
Dz1aggz%§§

s Bondholder ;
~Patnmk,s.calhﬂwm

. .MERCANTILE NATIONA BANK
OF INDIANA N :

:,ackncwledged the executlon of the: foregOLng 1ns

fcn th;s 22ndﬁday of Nhrch, 1994 before me,,the under51gne :
- and for said County, perscnally appeared, Gary M. Wilbert, Patrick;
“Anthony J. lara, Larry D. Anthony, Keith D. Anﬂmxuu Benumd.D.

hand and?off1c1ar‘seal

 4'Cxxun1ss1on explres- 12-17-97,17
Res. of Rmﬂfm{Oorlndﬁra,

. THIS INSTRUMENT PREPARED BY ANTHONY J. LARA, MERCANTILE NATIONAL BANK OF INDIANA




