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MORTGAGE

THIS MORTGAGE CSecurity fnstrument” s pvenon. March 23, 1994
The mongagoris - David J. Evanoff and Christine M. Evanoff, husband and wife

("Borrawer™). This Security Instrument is given 1o
Citizens Federal Savingsyand Loan Association . .
which is organized and existing under theldlaws'of ‘the United States of America cand whose address is

707 Ridge Road, Munster, IN 46321

¢thender™). Borrower uwes Lender the principal sum of

Forty Thousand and 00/100--=========mcmer-mcammmocmnam- S
Dollars (US.$  40,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this bccunly
Instrument ("Note"), Wwhich provides for monthly payments, with the full debt, if not paid carlier, due and payable on
April 1, 2009 . This Sceurity Instrument secures to Lender:  (a) the repayment of the debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note: (b) the payment of all other

" sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hucby
mortgage, grant and convey to Lender the following described property located in. | ake

County, Indiana:

Lot 12, the Meadows 1st Addition, Unit 2, in the Town of Highland, as shown in
Plat Book 45, page 83, in Lake County, Indiana.
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which has the address of 9128 Soulthlnoor' Drive Highl aqgi
. rt.L !
Indiana 46322 ("Property Address");

Zip Code] g_ow
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- zQTQ(JE'l IiER Wl l"H all xhe lmpm\tuucms now or hucamr eréeted on thu propnrty. dnd all L&SLanlé}! nppurtendmc:s,
and fixtures now or hereafter a part of the property, “All replacements and additions shall ‘\lso bé mvered b) lhlis ,Scnun
Instrument. - All of the foregoing is Teferred toin thig Security Instrument as the "Property,” >

,BQRROWER COVENANTS that Borrower: is lawfully: seised of the estate lwcby cunuygd and hus th nght 10
. mortgage, grant- and convey the Property and that the Property - is unencumbered,’ except for encumbrances of record.
" Borrower warrants and will-defend ‘encmll the title to_the Propmy %mnst all cLums and dcm.mds ,suhjt,u to dny

encumbrances of record, : '

- THIS SECURITY INSTRUMENT cnmhmc.s umturm covenants for mnmn.ﬂ use and. nnn umfurm U)VCH'!N& wuh
o lum;cd variations by jurisdiction to constitute a uniform security instrument covering real pmpcny

UNIFORM COVENANTS. Borrowcr. and Lender covenant and agree as follows: = e N
: l Payment of Principal and Interest; Prepayment and Late Charges.’ Borrower shall pmmptl) pav when due thc
: prmup.:l of and interest on the debt evidenced by the Note and any prepayment and late charges due underthe Note, o0
.0 20 Funds for Taxes and Insurance. Subject to applicable law or to @ written waiver by Lender, Borrower: shall pay w0

““Liender on the day monthly payments are due under the Note, until the Note is paid in full, 2 ‘sum ("Funds”) for: (a) yearly
oo taxes and assessments which may attain priority uw:r this Security Instrament as a lich on the Property; (b).yearly lcaschold ..

- payments or-ground rents onsthe Property, if any; (€) yearly hazard or property insurance premiums; (d) yearly flood

insurance: premiums, il any; (¢). yearly mortgage. mwmnu premiums, -ifany; -and () any. sums payable by Borrower to

-+ Lender; in accordunce with the: prmxsmns “of p.naé.mph B in Hieu of the payment of mortgage insurance premiums. Theses
~items are called "Eserow Tems: Lender may,at any time, colléct and hold Funds in an amount not 10 exceed the maximum. -
< amount 3 lender for a federally related mortgage konn may’ rcqmre fur Rorrower's escrow account under the federal Real -

-~ Estate Settlement Procedures Act of 1974 as imended from tGime (o time, 12 U;S.C. § 2601 ¢f seq. ("RESPA"), unless another

= law, that applies (0:the Funds sets i lesser amounts U so.Eender may stany timegeolieet and hold Funds in an amount not to-—

2 exceed theslesser amount. - Lender iy ;sunmtc the mmount ol "Fupds due on 1he basis of c.uuun dam .md rcmonable
= estimates of expendnun.a of futuse Escrow Items or otherwise in accordunce with applicable law, i o
.- <’ 'The Funds shall be held in an institution’ whose" deposits ‘dre insured by ‘a federal agency.: mstrumenmhty, or’ emuy e

(mgludmg Lender, if Lender s such aninstitution). or in.any Federal Home Loan-Bank. Lender shall apply the Funds lopay:.

“the Escrow’ Items.: Lender may not charge Borrower for holding and applying the Funds, annually: analyzing the escrow
_account, or_verifying. the Escrow . Items, unless Lender pays. Borrower interest on the Funds and applicable  law permits’
‘Lender to make such a charge,” However, Lender. may requirc Borrower to pay a one-time «charge for an independent real -

. estate tax reponmg service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
idp:.rccmem is made or applicable law requires interest.to be pasd Lender shall not be required to pay Borrower any interest or =
_earnings on the Funds.. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender -
~shall give to Borrower, without charge, an annual accounting of the Funds, showing crédits and debits 1o the Funds and the
purpose for which each debit to. thc Funds was nmdn. The Funds are pledg;d as addumn'xl \uunw fur .dl sums suur«.d bV'
“.2this Security Instrumnent: %
S I the Funds held by Lcndu c,xcu,d (hc amounts pummcd {0 be hc.ld by apphublc law, Lendcr ﬁhall acwunt 10
= Borrower for the chcss Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
“Lender at any time is not sufficient 10 pay the Escrow:ltems when due, Lender may s0 notify Borrower in writing, and, in

~ - such case Borrower shall ‘pay . to- Lendersthe” amount necessary to-make up the duﬁucncv Borrower shal) makc up the

. deficiéncy in no more thaitwelve monthly pavments,ut Lender's sole discretion. - = -

Upon payment in full of all sums secured by this Security Instrument, Lmdm shall pmmptl) rdund to Borm\\u my
Funds held by Lender, [f; under paragraph 21, Lender shall siequire or sell the Property, Lender; prior to the duqm\num or
sale of the Property, shall apply any Funds held by Lender at thc Hime of Acqmsnmn or sdl as o m:dn ag unst the sums -
' :ccuxcd by:this Su.uruy Instrument.-
“Application’ of Payments,~ Unless® .tppht’(\blé hw prov |du’.“"othumxc ) p“mcms reccned by* Lc.nder under :
- jmms.mphs 1 and 2 shall be dpplud first, 1o any prepayment charges due under the Note; second, 1o amounts payable under
pdmgmph 2; third, 1o interest due; Tourth, (o principal due; and fast, to any taie charges due under the Note, :
, ‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions atributable ‘to thc
, -+ Property which may attain puomy over this Security Instrument, and leaschold payments or ground rents, il any.. Borrower
e shall: pay these obligations in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them-on
< time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under:

this paragraph. . If Borrower makcs thesc pdymc,ms directly, Borrowu' shall promptly furnish to Lcndcr receipts evndmung

the payments. e

- *Borrower shall'promptly discharge any lien which has prlomy over thxs Secumy Instrument unless Borrower: (a) a.g,rees e
in writing to the payment of the obligation secured by the lien in a manner acueptabk ta Lender; (b) contests in good faith the . w

lien by, or defends against enforcement of the lien in, legal proccedmgs which in the Lender's opinion operate to prevent the - o
“enforcement of the lien: or (¢) secures from the holder of the lien an agreement sansfactory 10 Lender subordmatmg, the lien =
“.. to this Security Instrument. "If Lender determines that any part of the Property is subject to a:lien which may attain priority - -
over this Security Instrument, Lender may give Borrower a notice :demlfymg the lien. Bormwer shall sausfy the hen or take

‘one or more of the actions set forth above within 10 days of the giving of notice, -~ L
o 2w 8y Hazard or.Property Insurance, Borrower shall keep the :mprovennnts now exxsung or hereaﬂer erected on the'r‘,
" Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including -
"7 floods or flooding, for which Lender requires insurance. VThlS msurance shall be maintained in_the amounts and for the
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“periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender
approval which shall not be unreasonably withheld.” If Borrower fails to maintain coverage deseribed above, Lender may, a

Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7, 7«
Allinsurance policies and-renewals shall be acceptable 1o Lender and shall include a standard mortgage clause’ Lender

shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts’
- of puid premiums and repewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and |

- Lender. Lender may make proof of loss if not made promptly by Borrower, =~
Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 1o restoration or repair. o0

the Property damaged, if the restoration_or repair is”economically feasible and Lenders security is not lessened.  If the
_restoration or repair. is not economically feasible or Lender's security would be lessened, the insurance: proceeds shall be -

“applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower,  If
Borrower abandons the Property, or does: not answer within 30 days a notice from Lender that the -insurance carrier h

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

" the Property or to pay sums sccured by this Security Instrument, whether or not then due, ‘The 30-day period will begin when = -

cothenoticeis given, Tl e e e e AR ARG e e S s ey
222 Unless Lender and Borrower otherwise. agree in writing, any application of proceeds to prineipal-shall not extend or
postpone the due date of the monthly: payments referred. to in paragraphs and 2 or change the amount of the payments, If -
= tsunder: paragraph: 21 the-Property:-is-acquired by Lender, Borrowers right to:any insurance policies and proceeds resulting
s Arom damage 1o the:Property prior 1o The dequisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrumentimmediately: prios 10 the acquisitiopese i e s S0 S el bods e,
260 Occupancy, Preservation, Maintenancesand Protection; of. the Property; Borrower’s Loan-Application; -

“+  Leascholds, Borrower shall occupy, establish, and use the Property as Borrowers principal residence within sixty days after -
+ the execution of this Security Instrumdnt undshall continue 1o dbecupy the Property as Borrower's principal residence for at. -

- least one. year after_the date_of oceupaney, unless Lender otherwise ‘agrees’ fu writing, which. consent” shall ‘not be -

. unreasonably withheld, or unless extenuating circumstances exist which are. beyond Bormower's control, Borrower shall not
-destroy, damage or impair the Property, atlow the Property to deteriorate, or commit waste on the Property. - Borrower shall-~

~be in-default it any forfeiture action or procecding, whether eivil or ‘criminaly is-begun that in Lender’s good faith judgment

2 could result in: forfeiture of the Property or otherwise materially impair the lien created by this Security: Instrument or

. Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action,

~or proceeding to-be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s.
~interestin the: Property or other material impairment of the lien ereated by this Security Instrument or Lender’s security =
~interest. - Borrower 'shall also be in default if Borrower, during the loan application :process, “gave materially’ false or -
....inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with
- theloan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy. of the.
- Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
~of the lease. If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees -
to the-merger in writing, % Stml oo i Do TEE e s Ll R e R e
e 70 Protection: of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
~contained in_this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights”in the ‘.
- Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then

=Lender may do and pay for whatever is necessary to-protect the value of the Property and Lender’ rights in the Property,: « oo

Lender’s actions may include paying any sums secured by it lien which has priority over this Security Instrument, appearing -
in court, paying reasonable attorneys’ fees and entering on the Propety to make repairs. Although Lender may take action -
“under this paragraph 7;Lender does not have todo so, it D 8 i SH

~“Anyamounts disbursed by Lender under this paragraph=7-shall become additional debt of Borrower secured by this™

Security Instrament” Unless Borrower aid LERderigiee (6 other iermis of payimeint, these tinounts sShl'bear interest from the
“date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto Borrower requesting
payment,. .. R e IR o S R e : N
<= 8. “Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
~ . Sccurity Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effects If, for any
~reason, the mortgage insurance. coverage: required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially. equivalent to-the. mortgage insurance previously in cffect, at ‘a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender,  If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to
= Lender each month a sum equal-to vne-twelfth of the yearly mortgage insurance premium being: paid by Borrower when the
< insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as aloss reserve.in lieu -
“of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes -
S..available and s obtained. Borrower shall piy the premitms required to maintain mongage insurance in-effect, or to provide .
> loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
““and Lender or applicable law, o ' RN A RS T L

N .

9. Inspection.  Lender of i

ts agent may make reasonable entries upon and inspections of the Property.” Lender shall
give Borrower notice at the time of or prior-to an inspection specifying reasonable cause for the inspection. :
10, Condemnation.” The proceeds of anyraward or claim-for damages, dircct:or consequential 7 in connection with any
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condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, :

In the event of o total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower,  n the event of a partial taking of the Property in
which the fair market value of the Propenty immediately betore the taking is equal 1o or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums scecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair muarhet value of the
Property immediately before the taking,  Any balance shall be paid to Borrower. In" the event of a partial taking of the
Property in which: the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a cluim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is awthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredto-in-paragraphs 1and 2 or change the amount of such payments,

1L Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or
maodification of amortization of the sums sceured by this Seeurity: fnstrument granted by Lender o any suceessor in interest

of Borrower shall not operate to release the Tiability of the original Borrower or Borrower's successors in interest, Lender ©

shall not be required to commence pracecdingsgagainst any suceessor in interestor refuse to eatend time for payment or
otherwise modify amortization of the sums secured by his' Security: Instrament by teason of any demand made by the original
Borrower or Borrower's successors. in interest.  Any forbearance by Lender in exercisingany right or remedy shall not be a
waiver of or preclude the exercise of'any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower'’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security .
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower'’s ™

consent. :

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, }

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to-Lender shall be given by first class
mail to Lenders address stated hereinor any other address Lender designates by notice to Borrower. Any notice provided for

in this Security Instrument shall be deemed to_have been given 1o Borrower or Lender when given as provided in this

varagraph.

I 15, Governing Law; Severability, This Sccurity Instrument shall be”governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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Sapplicable Lw. nm\; ».pcuiy tm mustatuncnl) b;lme sal«: of xhc lmputy pmsu.mt 10 any puuu m s;xk: i,nmmmd in lhls
-Security: Instrument; or (b) entry of a judgment enforcing. this Security Instrument.. Those conditions are/thiat Borrowers () -
- pays Lender-all sums which thenwould be due under this .Suunl} Instrument and the: Notwevas' if no aeceleration had 0 )
- occurreds (b) cures any default of any other covetiants or agreements; (c) pays-all expenses incurred in enforcing this Seeurity o
”";,h\xtrumun mc:ludmb. but not limited to, reasonable attorneys® fees: and (d) takes such action a8 Lender may r;asmmbly S
rcqum. to assure that the lien of this Su.umy Iistriment; Lender's rights in the [’mpmy and Borrower's uhh;,.mun 10 pay lhgfv
< sums “secured. by this Security - Iustrument: shall continue_unchanged. Upun reinstatement “by - Borrower, . this - Sccurity
-~ Instrument and the obligations secured luuby shall remain fully effective s u no ;u.u:lemtmn lmd uurrcd }{nwcvm xhls
right to reinstate shall.not apply:in the case of acéeleration under paragraph 17 ’ ,
w19, Sale of Note; Change of Loan Servicer,  The Note or a partial intercst in tlm ch (tubuhu wnh this Secumy,;
S Instrummt) m.t) be-sold-one or more-times without prmr notice. to: Borrower, ‘A sale: may result in o change in the entity:
.. _(known as the. "Loan Servicer?) that colleets monthly payments dué under tie Note and this Security Instrument, There also
" may be ‘one or more’ ch.m;,u of the Loan Servicer. unrelated to a sale of the Note.. If there is 4 change of th¢ Loan Serwccr.’ '
~ - Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notjce. =
- will state the name and address of the new Loan Servicer and the addruss t0 whlch paymcms shuuid be m.uk,. 'I he mmw w;ll e
. alsocontain any other information required by .spphcable law. S
. -=.720, Hazardous Substances. Borrower shall not cause or pu'mn the pmscnu: use, duspus.xl ammkn. or wlcaxc. of .mv S
. Hazardous Substances on or in the Property,  Borrower-shall not do, nor allow anyone else to do, tinything affecting the
= Property that is in violation of any Environmental Law.The preceding two sententes shall not apply 10 the presence, use, or.
- storage on the Property of small quantities ol H.l/.xrdﬂus Subm.mus th.\t are L.anmlly ruoynlul tob s 'lppmprl.ue m |
oy rL‘SIdUllldl uses-und to maintenance of the Property, - =
“==~ Borrower shall promptly give Lender written notice 0f any mv;atngalum, cLum, d;mand l.stult or olhu’ acuon by any
govemmem.ﬂ or regulatory agency orprivaie party involving the Propeny and apy Hazardous Substance or Environmental -
-Law of which Borrower has actual Knowledge. 1f Borrower leurns, oriis notificd by any sovcrnmcnml or.regulatory
< - authority, that any_removal or other remediation of any Hazardous Substance affecting he Propeuy is ncx.ca\dry, Bormwer ;
< shall promptly take all necessary'remedial actions'in accordance with Environmental Law.
o As:used in this paragraph 20, "Hazardeus Substances” are these substanges defined as toxic or hdmrdous substances hyv
o Envnronmenml Law and the following substances: ;,dsohm, kerosene, other flammable or toxic petroleum products, !ux;ce
: pemiéndes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. . As.
usectin this paragraph 20, ‘Environmental Law" means federal laws .md laws of thc. Junsdncnon where the: Propc,ny is located
- that relate to health, safety or environmental protection. sz £ : :
- NON-UNIFORM COVENANTS. Borrower :ind Lender funhex covenant and agree as follow
.. 21, 'Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borro
breach of any. covenant or agreement in this Security. Instrument (but not prior to acceleration under:paragraph 17
~ unless applicable law provides otherwise).” The notice shall specify: (a) the default; (b) the action required to cure the.
- default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
: cured; and: (d) that failure to cure the default on or before the date speclf'ed in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro--
ceeding the non-existence of a default or any ‘other defense of Borrower to acceleration and foreclosure. If the default.
_is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full -
“of all sums secured by this Security Instrument without further’demand and may foreclose this Security Instrument SO
by judicial proceeding. ‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provnded in-
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence. s
. 22.°Release. Upon payment of all sums suuud by llm Sccurny lnsnumcm Lender sh.\ll rclm\e this beuumy o
Instrument without charge to Borrower, i , :
Valuatlon and Appmlsement Bonower walves

all’ng,ht uf valuanon and appmnumm
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L County of Re51dence

24 Riders m thls Emurity lnstrument. l! ong.or mure ndc;‘a ire executed by Bormmr and n.emdc.d mgether with:
Sccumy Instrument, the covenants and ageemenm -of each such rider shall beé inmrmruled into and shall amend and:

-~ supplement the covenants and .lg.n,cmcms of lhta Su urity lns:rumenl ax ti‘ the nder(s) Were n p’m nf this ‘iwumy lnstmment
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RIDER TO DELETE AND _SUBSTITUTE uFLURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS is
made this 23rd day of March, , 19 9% , and is
incorporated into and shall be deemed to deletv and substitute a portion
of Uniform Covenant 6 and -all of Non-Uniform Covenant 22 of the Security
Instrument of the same date given by the undersigned (Borrower) to secure
" Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF
HAMMOND, INDIANA (Lender) of the same date and covering the property
described in the Securlty Instrument and located at:

9128 Southmoor Drive, Highland, IN 46322

In addition to the uniform and non-uniform covenants and agreements
made in the Security TInstrument, Borrower and lLender further covenant .
and agree: (1) to delete the first sentcnce of Uniform Covenant 6
entitled OQccupancy, Pregervatiion,  Maintenance and Protection of the
Propertyv;: Borrower's Loan Application; Leaseholds, and substitute the
following: "Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution
of this Security Instrument,and shall continue to occupy the Property
as Borrower's principal_ residence after the date ,of occupancy, unless
Lender otherwise agrees in writing, or unless extenuating circumstances
exist which are beyond Borrower's control,” and (2) to delete
Non-Uniform Covenant 22, entitled Release, and substitute the following:
"Upon payment of all sums secured by this Security Instrument, Lender .
shall release this Security Instrument. Borrower shall pay Lender for
expenses incurred in releasing the Security Instrument, including, but
not limited to, preparation of payoff statements, preparation of and
processing»the Satisfaction of Mortgage andrrecordation or filing fees."

BY SIGNING BELOW Borrower dccepts and agrees to the terms and

prov151ons contained in this rider.

- Dav1d J. f.%noff ~  BORROWER —
///7// T0id 72/ / /i//(/
Christine M. Evanoff /7 BORROWER
60011-3/90




" B. LOAN CHARGES

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider“) is made this Z%EQ day of
March , 1994 and is incorporated into and shall be deemed to amend and

supplement the Mortgage ("Security Instrument") of the same date given by the

undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
9128 Southmoor Drive, Highland, IN 46322

MODIFICATIONS. In addition to the covenants and agfeements made ‘in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 6.90 %. The Note interest rate

may be increased or decreased on the first day of the month beginning on

April 1 , 1999 and on that day of the month every twelve (12) months
thereafter. FEach date on which the interest rate may change w111 be called a
"Change Date."

Changes in the interest rate will be "based on' changes in an interest rate
index. The Index is the MonthlysAverage Yield on the Wnited States Treasury
Securities Adjusted to a Constant Maturity of One Year.

Before each Change; Date, the Note Holder will calculate the new 1nterest

rate by adding _2.50 % to the Current Index. ‘The ‘Current Index figure is the
most recent Index figure availablecat ‘Jeast 30 but''not'more than 45 days prior
to each Change Date. The Note Holder will round the new 1nterest rate to the
nearest one-eighth of one percentage point. :
-The -interest rate will not be changed by more than two (2) percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 12,90 %. The Note Holder will adjust the new interest rate
so that the change in the interest rate will not be more than those limits.

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges andithat law is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted 1imit; and (B) any sums already collected from Borrower which
exceeded permitted 1imits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. ;

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a Tien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
th t10n to accelerate provided in paragraph 17.

' /tLé’ é 7z 4/4/% Seal) oSyl S ST AL /A (Seal)
s

Dav1d J. /EVanoff Christine M. Evanoff

(Seal) (Seal)
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