e MORTGAGE ('s-curity Inutrumnt') a giv-n on i JANUARY 21 : ‘
19 94 The mnrtglgor is ARTHUR L. MYNARD AND “- - ELAINE MAYNARD r HUSBAND
) : e (!Borruwu ). Thia ‘Becurity’ Imtrum-nt “is’ givnn £p
. - :,‘ uhich ‘ia  organised - nnd, existing
: i ,lnd whnu lddruu T e
IL 60067 L : ' Landetr“')r- i
ONE HUNDRED TEN THOUSAND AND 00/ 100 S
VDOllll’l (u 8. § : ****110 000 00 . ). Thh d-bt is evidenced by Barro\nr'l note
is secu:ity Inltrumant ("Note‘), which provi i the full
plid nrn-t, due and nynbl- on FEBRUARY 1 i ,202 g This B.cu:,{_ty Inatrumen
7k MECUTes to’ _Lendar: (n) ‘the xep-ymont of ‘the debt’; evxdcnc-d hy the Natu, with intereut, s nnd 111 :enwall, : axunlionl lnd
. modiﬂcuticnl; (b) thn plymont of. 111 other sums with int.:ut, xdvanced undor. peragraph 7 to pxotoct the ilcu:’ity of thil
; 8ocurity Inltrumnnt: and Ae) “Ehe. Porfurmnnco of aor:wlr'l cavcnnntn nnd agreements under this suurity Inltrulunt -and

‘the th-. For this purpon, Borrowor dau hercby mortglgu, : gum: and” conv-y to Lendnz tho f.ollowing ducrlbud proptrty
£ 160“06 in SR e mE 2 g R e vhir G Caunty, Indhnu

10T : o
o ic) 4 r WOODLAND ESTATES FIRST ADDITION, BLOCK ONE, IN THE . TOWN OF .
GRIFFITH, AS SHOWN ‘IN PLAT BOOK 53,7PAGE 10 VINVLAKE, VCQUNTY, INDIANA

. PERMANENT TAX D,
 26-407-10

which has the address of 600 LILLIAN STREEF . GRIFFITH

,
S - . . [Btreet]- : E e . [cityy
L Indiana - 46319 - ] ("Property. Address");
s “izip Code) ’ N
“'TOGETHER WITH nll the ‘improvements now or hersafiesr erected Sniithe property, and all ea'-sements,' appurtenam.e-, nnd'

fixtures : now or . hereafter a part of the property. . All replacements and additione  shall also “be covered by thia Security
. Instrument. . All of the foregoing is referred to in this Security Instrument as the "Property.*”

' BORROWER COVENANTS - that Borrower is lawfully seised of the eatate hereby conveyed and has the right to mortgage, gran£
and convey the Property and that the Property is unencumbered, ' except for encumbrances of. record. Borrower warrants and

will defend generally the title to the Property against all claims- and demands, subject to any epcumbrnncea cf' racord,

TBIS BECURITY INSTRUMENT combines uniform covenuntn for natlonll use and non-uniform covenunts with limited vari o .
by jurildiction to con-titutn a uniform security inatrument covering ro:l ptap-rty. W
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Borrower shall promptly pay when due the
. principal of and ;ntgto-: on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE.  Bubject to applicable law or to a written waiver by Lender, Borrowsr shall pay

to Lender on the day monthly payments ara due under the Note, until the Note is paid in full, s sum (“Funds*)} for: (a) yesrly

thx-l and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yasrly leasshold

- payments or ground rents on the Property, if any; (c) yearly hasard or property insurance premiums; (d) yearly flood insurance
Premiums, if any; (w) yearly mortgage insurance pramiums, if any; and (f) any sums payable by Borrowar to Lender, in accordance
with the provisiocns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, . at any time, collect and hold FPunds in an amount not to exceed the maximum amount a lender for a federslly related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
anended from time to time, 12 U,8.C,, 260) et seq. ("RBSPA®), unless another law that applies to the Funds sets a lesser amount.
If so, lender may, at any time, collect and hold Funds in an amount not to excesd the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity -
(including Lender, if Lender im such an institution), or in any FPederal Home Loan Bank. Lender shall apply the Funds to- pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analysing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real eatate tax reporting service
used by Lender in connection with-this loan, unless applicable law provides otherwiss. Unless an agreement is made or applicable
law requires interest to be paid; Lender shall not be required to pay Borrower sny interest or earnings on the Fundas. Borrower
and Lender may agrees in writing, however, that intersst shall be paid on ths FPunds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are plsdged as additional security for all sume secursd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
"for the excess Funds in accordance with the regquirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower gshall make up the deficiency in no more than
twelve monthly paymentws, at Lender's sole discretion. ‘

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lendsr. 1If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a cradit againat the sums secured by
this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by ‘Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; mecond, to amounts payable under
paragraph 2; third, to intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4., CHARGES:; LIENS. Borrower shall pay all taxes, assessments, charges, fines and impoaitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall

_pay these obi}glt#ggl in the manner provided in paragraph 2, or if not paid in . that manner, Borrower shall pay them on time

directly to the person owed payment. Borrower shall promptly furnish to Lender all Tiotices of amounts to be paid under thim™
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lander receipts evidencing the pay-
menta.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowert (a) agress
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, laegal '‘proceedings which in the Lender‘s opinion operats to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Inatrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 daya of the giving of notice.

5. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements now existing or hersafter erscted on the !
Property insured against loss by fire, hazards included within the term “"axtended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insursnce shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deacribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragreph 7.

All insurance policises and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loas, Borrower ahall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repsir is not sconomically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied to the aums secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons thes Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may usa the proceeds to repair or restors the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriuwer otherwime agree in writing, any application of procewda to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage
to the property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquiaition.
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B OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER' 8 LOAN APPLICATION;
LEASEHOLDS. Borrower shall occupy, establish, and uss the Property as Borrower's principal residence within sixty days
after the execution of this Becurity Instrument and shall continue to cccupy the Property am Borrower's principal residence
for - at least one year after the date of occupancy, unless Lender otherwise agrees {n writing, which consent shall not be
unressonably withh-ld, or unless extenuating circumstances exist which are boyond Borrower’s control. Borrowsr shall not
destroy, danage or impair the Property, allow the Property to deteriorste, or commit waste on the Property. Borrower shall
be in default if any forfeiture sction or precesding, whether civil or eriminal, is bagun that in Lender's good faith judgment
could result in forfeiture of tho Property or otherwiae materially impair the lien created by this Security Instrument or
Lender‘s security interest. Borrower may cure such a default and reinstate, as provided in parsygraph 18, by causing the
action or procesding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Propsrty or other material impairment of the lien created by this Sascurity Instrument or Lender’s
sscurity interest. ' Borrower shall alsc be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statement to Lender (or failed to provide Lander with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrawer's occupancy of the
Property as a principal residence. If this Becurity Instrument is on a lsasshold, Borrower shall comply with all provisions
of the lease, If Borrower lcquirol fee title to the Proporty, the leasshold and the fee title shall not merge unltus Lender
agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. ' If Borrower fails to perform the covenants and lgroiinnntu con-
tained in this Security Inatrument, or thers is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and. pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorney’s feas and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender cdoes not have to do so.

Any amounts disbureed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thias Sscurity
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be psyable, with interest, upon notice from Lender to Borrower requesting payment.

8. MORTGAGE INSURANCE. 1f Lender Jreguired mortgage inmurafice as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in effect. 1£f, for any
reason, the mortgage insurance coverage requirsd by Lender lapses or ceases to be_in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previcualy in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalentimortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will mccept; use and retain these payments as 2 loas resorve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiumas required to maintain mortgage insurance in effect, or to provide a loss reserve, "until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

9. INSPECTION. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bor:owor notice at the time of or prior to an inlplction specifying reasonable cause for the inspsction.

~10. CONDEMNATION. The procesds of any award or claim for demages, direct or consequentialy in connection with any "
condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnltzon, are hereby assigned and
shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal te or greater than the amount of the
sume secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Inatrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
securaed immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law other-
wise provides, the proceeds shall be applied to the sumas secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. ‘ )

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such payments.

11. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extenaion of the time for payment or modification
of amortization of the sums secured by thia Becurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to releass the liability of the original Borrower or Berrower’s successors in interest. Lender shall not
bea required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrowar
or Borrower’s auccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise cf any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally cbligated to pay the
sums secured by this Security Instrument; and (c) agreea that Lender and any other Borrower may agree to extend, modify, for-
bear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's con-
sent.
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13. LOAN CHARGES.If the loan sscured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in connection
with the loan sxceed the permitted limite, then: (a) any such loan cherge shall be reduced by the smount necessary to re-
ducqrthu charge to the permitted limit; and (b) any snms already collected from Borrower which exceeded  permitted limits
will bs refunded to Borrower.  lLender may choose to make this refund by ruducing:tho principal owed under the Note or by
making & direct payment to Borrower. If a refund reduces principal, the reduction will be traated as a partisl prepayment
without any prepayment charge under the Notae,

14. NOTICES. Any notice to Borrower provided for in this Sscurity Instrument shall be given by delivaring it or by
mailing it by first class mail unless applicable law .requires uae of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. . Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other addrese Lender designates by notice to Borrower. ' Any notice pro=
vided for in this Security Instrument shall he deemed to have been given to Borrowsr or Lender when given as provided in this
paragraph.

16. GOVERNING LAW; SEVERABILITY, This Security Instrument shall bs governed by faderal law and the law of the
jurisdiction in which the Propsrty is located. In the event that any provision or clause of this Security Instrument or the
Notas conflicts with applicable law, such conflict shall not affect other provisions of this Buéurity Instrument or the Note
which can be givan effect without the conflicting provisien. To this end the proviaions of this Becurity Instrument and the
Note are declared to be severable. : .

16. BORROWER'S COPY. Borrower shail be given one conformed copy of the Note and of this Sacurity Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1f all or any part of the Property or any
interest in it is sold or tranaferred ( or if a beneficial intereat in Borrower is sold or transferred and Borrower is not a
natural psrson ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secursd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sscurity Instrument.

If Lender exsrcisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 daye from the date the notice is delivered or mailed within which Borrower must pay all sums mecured by
this Becurity Instrument. If Borrower fmils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thias Security Instrumentywithout further notice or‘demand on Borrower,

18. BORROWER'S RIGHT TO REINSTATE. If ‘Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatsment ) before sale! of the Property pursuant to any power of sale contained in“this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security  Inatrument and the Note as if no ascceleration had occcurred;
{(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inatru-
ment, including, but not limited to, reasonable attorney’s fees; and (d) ‘takes such action as Lender may reasonably require
to assure that the lien of this Security Instrument, Lender’s rights in the Proparty and Borrower’'s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully affective as if no acceleration had occurred. However, this right to rein-
state shall not apply in the case of acceleration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Thes Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oy more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
miy bs one or MGE® changes of the Loan Servicer unrelated to a sals of the Note. "If there is a change of-the Loan Servicer,
Borrower will be given written notice of the change in mccordance with paragraph id above and applicable law. The notice will
state the name and address of the new lLoan Servicer and the address to which payments should be made. The notice will alse
contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not causa or permit the presence, use, disposal, storage, or releass of
any Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the pressnce, use,
or storage on the Property of smell quantities of Hazardous Subastances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice cf any investigation, claim, demand, lawsuit or other action by - any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrowsr learns, or ie notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous GSubstance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined aas toxic or haszardous substances by
Environmental Law and the following subatances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pest-
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials. As used
in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (&) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default muat be cured; and (d) that
failure to cure the default on or befors the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further {inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
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22, RELEABE., * Upon payment of all sums secured by this BSecurity Instrument, Lender shall release this Bacurity
Instrument without charge to Borrower. ’

23.. WAIVER OF VALUATION A~D APPRAISEMENT. Borrower waives all right of valuation and appraisement.

24. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are axecuted by ' Borrower and recorded together with
this Security Instrument, the covenants and agreementa of each such rider shall be incorporated into and whall amend and
lupplmont: the covenants and agresments of this Security Instrument as if the rider(s) wers a part of this Security Instrument,

{Chack applicable box(as)].

X ] Adjustable Rate Rider { ] Condominium Rider ' [ 1131~ 4 Family Rider
{ ) Graduated Payment Rider { ] Planned Unit Development Rider { ) Biweskly Payment Rider
[ ) Ballocon Rider - { ) Rate Improvement Rider [ ] Second Home Rider

[} Othex(s) [specify]

BY BIGNING'BELOW, Borrower accepts and agrees toc the terms and covenants contained in this Security Instrument and in
any rider(a) executed by Borrower and recorded with it.

Witnessent

(Seal)
~=BOorrower

ARTHR Ly iy’ 310-28-8188

JANICE MAD]I)X M. ELAINE MAYNARD . ~—Borrower

JAC BARKEN

Social Security Number 342-28-9T42 e /.
9746
--aoﬁigﬁﬁi,
(Beal})
--BOrrower

[ Splc. Bolow Thias Line for Acknowlcdgmont] '

MALL TO:

APX MORTGAGE SERVICES, INC.
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067

STATE OF INDIANA LAKE County ss:

on this 21 day of JANUARY . 1994 +before me, the unders gned, &

Notary Public in and for said County, personally appeared

ARTHUR L. MAYNARD AND M. ELAINE MAYNARD HUSBAND
the era;on;qrﬁttumnnt .

, and néknawlodged tHe @)
; ‘#
(date):

wWitneas my hand and official seal.

My Commission expires:
DECEMBER 17 1997
MY RESIDENCE IS PORTER COUNTY

[§)
ROBERTA S.TATE

This instrument was prepared by: D. BROADDUS
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ADJUSTABLE RATE RIDbR
n:ury:! dex '

HIS ,\wusmaw RATE RIDER ismadethis  21ST - dayof JANUARY
19794 dnd is lncurporared into and shall be deemed to amend and supp!emem the Morigage, Deed ol Trus
‘or Security Deed (the **Security Instrument®’) of the sume date gtven by the underslgned (the “Borrower”) to secure‘

“Borrower's Adjustable Note (the Note'") 1o . . APX MORTGAGE SERVICES, INC.

. o “(the*'Lender”’
ame date and covering the p perty described in rhe Seeurny lnstrumem and !oeared al

600 LILLIAN STREETV _GRIFFI‘I‘H. INDIANA 46319 '
1ProP¢rly Addreu|

,THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
-RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTIONTO CONVERT
' USTABLE RATE TO A FIX

JADDITIONAL COVEN f‘l's ln addirion 1o the covenants a agr'ggmem, ' rity Instrument
: 'Borrowcr and Lender I’unher co t and Qgree n,!‘ollowr S

A. ADJUSTABLE RATE AND MONTHLY PAYMEN cumcr-:s"}
- The Note provides for an initial interest rate of 4,875
n the adjusrable Imeresl rare and the momhly pny nts, as rollows .

ADJUSTABLE INTEREST RATE AND MONTHL I’A\'MENT CHANGES

(B) The lndex , NI E A :
- Beginning. with the first (.hange Dale. my adjuslable interest rate wall be based on an Index. The *Index" is the
: ;.jjweekly average yield on United States Treasury securities adjusted 10'a constant maturity of | year, as made available
by the Federal Reserve Board. The; most recent Index ngure available as of lhe dme 45 days before ench Change Date
cailed the *'Current Index.”” b
!he{ilndex is no longer available, !he Note Holder wlll choose a new indcx s based upon comparable
he Note Holder will give e nolice of lhrs chorce { ,, ,

~(C)* Caleulation of Changes =i it i : T
'Before each Change Dale, the Note Holder wm calculare my new mreresl rale by addmg “THO AND “THREE
" QUARTERS - percentage points (2, )0 the Current

(0. ). Subject to the limlts stated ) below this. round

the next Change, Date. ' -

L The Note Holder will then determine the amoum ol' |he momhly payment rhar would be sumciem {0 repay the 7
~ unpaid principal tha: | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate

? , in subsumially equal payments. The result of this calcula!ion wrll be the new amoum of my momhlv pnymem

= (D) Limits on Interest Rate Changes : i
The Interest rate | am required to pay at the first Change Date will not be greater than 6 875 ey
- or Iess than. 2.875 %, Thereaf!er. my adjustable imeres! rale wrll never be ir\crelsed or decreased "
Con any single Chnnge Date by more lhan % i TWO - S UUEC percentage point(s) e
250 : ~%) from the rate of interest | have been paying Tor the preceding 12 months. My rmerestv‘:» s
- rate will never be greater than - 10,875 p— which is called the "Maxrmum Rale" P
' (E) Effective Date of Changes. :
My new interest rate will become effective on cach Change Dare I will pay lhe amount of my new momhly paymem
L beginnlng on lhe first monthly paymem dalc after lhe Change Dale untit the amount ol' my momhly paymem changes' Can
- -again, : , : ,
(F) Notice of Chlnges ‘ ' ’

e ~The Note Holder will deliver or mail lo mea nouce ol' any changes in my adjustable imerest rate and lhe amount
e of my momhly payment before the ef fective date of any change. The notice will include information required by law
-7 to be given me and also the title and telephone: number ul’a person who will answer any queslion 1 may have regarding

= the: notice

~B. FIXED INTEREST RATE OPTION B T
. The Note provides for the Borrower’s option !o converr from an ad;usub
to a fixed interest fate, as follows: . - : -

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Opllon to Convert to Fixed Rate : : ,
e I have a Conversion Option that | can exercise unless | am in default or thrs Scclion 5(A) wr|l not pcrmn me
1o do so. The *'Conversion Option®’ is my option to convert the interest rate | am required to pay by this Note from
“an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.
The conversion can only take place on a date(s) specified by the Note Holder during the period begmmng on
_the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
- to the new (ixed rate is called the ‘'Conversion Date.”’ f
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101 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the
Note or the Security Instrument anc I must not have made a payment 30 or more days after the payment due date at
any time within the twelve-month period immediately preceding the Change Date; (iii) by a date specified by the note
Holder, | must pay the note Holder a conversion fee of U.S. $ 250,00 : and (iv) I must
sign and give the Note Holder any documents the note Holder requires to effect the conversion.

{B) Calculation of Fived Rate

My new, fixed interest rate will be cequal 10 the Federal National Mortgage Association's required net yield as
of a dme'and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
3J0-year fixed ratc morigages vovered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original
term q! this Note is |5 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point {0.125%). If this required net yield cannot be determined because the applicable commitments are not available
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under uu} -
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above

(C) New Payment Amount and Effective Date.. - - FERR TR Ea

S

, I7 I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

“that would be sufficient to repay the unpaid principal | am expected (o owe on the Conversion Date in full on the

- Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the

_new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will
pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, atits option, require immediate payment in full of all
sums secured by this Security Instrument. However, this optioh shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this, Security:Instroment. Lender also shall ngt exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluatethe intended transferee as if a new loan
were being made to the transferee; and,(b) Lender reasonably determines that Lender’s security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement-in this Security Instrument is acceptable
to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security -
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. '

, If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which —
Borrower must pay all sums secured by this Security Instrument. Il Borrower [ails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant |7 of the Security Instrument contained in Section C | above shall then i
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, ]
as follows:

Transfer of the Property or a Beneficial Interest In Borrawer. If all or any part of the Property or any interest
in it is sold or transferred (or If a bene(icial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. :

(Seal)

ofrower

ARTHUR MAYNARD

”7‘ '1@%@ [N Cypptl (Seal)

M. ELAINE MAYNARD / Dorrower

(Seal)

Dorrower

. o ' _ (Seal)

Dorrower
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