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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemients, appurtenances,
and fistures now or herealter a part of the property, Al replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument.as the "Property.” , ‘

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant aind convey the Property and that the Property is wiencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet o any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the-debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law orto a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
tves and assessments which may attain priority over this Security Instrument as a lien on the Property; (by yearly leaschold
paymenis or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood
insuranee premiwms, i any; (e} yearly mortgage insurance premiunms, if any; and (1) any sums payable by Borrower to
Lender. in accordance with the provisions of paragraph 8, in Heu of the payment of mortgage insurance premiums, These
items are called "Escrow Ttems,” Lender maygatany time, cotlect and hold Funds in an amount not to exceed the maximum
amount-a lender-for a tederally related mortgage loan: may: require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 ¢r s¢q. ("RESPA"), unless another
law that applies to the Funds sets o lessegamount. IF so, Lender may fat any time, collect and hold Funds in an amount not to
exceed the lesser amount,  Lender mity estimate the amount of Funds due on the basis of current data and reasonable

estimates of expenditures of futurg Bscrow lemns orothierwise in aceordanee with-applicable law.

L The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity

tncluding Lender, if Lender is such ancinstitwion) or in any Fedeval Homedboan Bank. Lender shall apply the Funds to pay

the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

g ~ account.”or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permity

o Lender to make such a charge. However, Fender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
_purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts perminied to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems wheiy due. Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency.  Borrower shall make up the
deficiency in no more than twelve monthly paymentsy atlender's sole discretion,

Upon payment in full of all sums secured by this Sccurity: Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shalt acquire orsell the Propenty, Lender, prior to the scquisition or
sile of the Property, shall apply any Fonds held by Lender at thetime of acquisition or sale as o credit against the sums
secured by this Securty Instrument.

- 3. Application of Payments.  Unless applicable faw, provides_otherwise, all payments received by Lender under L
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest duge; fourth, to principal dues and last, to any late Charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

T _ Form 3015 9/90 (page 2 of 6 pages)




+

periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. ' If Borrower fails 10 maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 15 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lenders seeurity is not lessened.  If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured hy this Security
Instrument inmediately prior (o the acquisitions : '

6. Occupancy, Preservation, Maintenance und Protection of the \Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrowers principal residence within sixty days after

- the execution of this Security Instrumentiand shall continue 10 accupy the Property a8 Borrower's principal residence for at

least one year after the date of oceupancy,” unless Lender otherwise agrees in “writing, which consent shall not be
‘unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.: Borrower shall not
destroy, damage or impair the Property, alfow the Property 1o deteriorite, or commit waste on the Property,  Borrower shall
be in default if any forfeiture action orgprocedding, whethereivilor criminal, is begun that in Lenders good faith judgment
could result in-forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or
Lenders security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's
inferest in the Property or other material impairment ot the lien created by this Security Instrument or: Lender's security
interest,  Borrower shall also be in default ift Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan cvidenced by the Note, including, but not limited to, representations concerning Borrowers occupancy of the
Property as a principal residence, If this Sceurity Instrument is on a leasehold, Borrower shall comply with il the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to-profect the value of the Property and Lender's rights in the Property.
Lenders actions may include paying any sums secured by o lien whichrhas priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puaragsaph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the Ioan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insuranee previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage
insurer approved by Lender, It substantially equivalent mortgage insurince coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, ‘

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or elaim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ,

In the event of a total wking of the Property, the proceeds shall be applied 1o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unlesy Borrower and Lender otherwise agree in writing,
the suis secured by this Security Instrument shall be 1educed by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the tahing, divided by (b) the fair market value of the
Property immediaely before the taking.  Any balunce shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vadue of the Property immediately before the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law
otherwise provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemmnor offers to make
an award or settle o claim for dwnages, Borrower fails 1o respond to Lender within 30 days after the dite the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- 1L Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
-modification of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence progeedings ‘against any successor in interest orfrefuse to extend time for payment or
otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors-in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. : ;

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.. /'The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to'mortgage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. B '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan.exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. . :

14. Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to-Lender. “Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for

--in this Security Instrument shall be deemed to have been given to Borrower or Lender-when given-as provided.in this
paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any: (¢) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, atamy timeacoliect-and holdeFunds in an amount not to exceed the maximum.
amount & lender for a federally related morgage loan may require for Borrowers escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from timeito time ) 2 U.SiC. ¢ 2601 ¢f seq. ("RESPA"), unless another
law that applies to the Funds sets a lesseramount. [fso, Lender may. at any time, collect and hold Funds in an amount not to
exceed the lesser amount.  Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Ttems ‘or'othierwise in accordande with'applicable faw.

The Funds shall be held in an_institution whose  deposits are insured by a federal agency. instrumentality, or-entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender

“ shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by
this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow: ftenis when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to_make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. |, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquiﬁiti(m or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or qule as a credit a;,.uml the sums
secured by this Sceurity Instrument,

3. Application of Payments. Unless applicable lawiprovides otherwise, all puyments rcccwed by Lender undu
parugraphs 1 and 2 shall be applied: first, to any prepayment lerges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dirccetly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing
the puyments, ' ' '

Borrower shall promptly discharge any lien which has priority over this Security-Instrument unless Borrower: (4) ugrees
in writing to the paymicent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends agiinst enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Tien; or (¢) secures from the holder of the lien an agreemient satisfactory to Lender subordinating the licn
1o this Secuty Instrument, I Lender determines that any part of the Property is subject tooa lien which may attain priority
over this Security Instrument, Lender may give Borrower aonotice identifying the lien, Borrower shiall satisty the liew or take
one or more of the actions set Torth above wathin 10 days of the giving of notice.

5. Huzard or Property fnsurunce. Borrower shadl keep the improvements now existing or bereafter erected on the
Property insured againsd loss by fire, hazands included wathin the term Mextended coverape” and any other hazards, including
fends ur flooading, for winch Lendor requues isaiance This isataee shall be antained v the amounts and for the
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iders to this .Security lnstrumenL lf onc or more nders are executed by Bormwer andr orded tot,;lhcr with.
Secuuty Instrument, the coyenants und ageuncme of cach. smh nder shall be mc.prpnmted mu)rand shall amend an

'STATE OF INDIANA, ~ Lake

COnthis™ 23pd :77 dav nt March 1994 =2 i
’,Nolary Public in .md for suid Cnumy pusnnally uppumd S

QOkeke

Wilhcw my hand and on’icial i;calf 2

My Commxwoncxplru 11 28- 97\” -

““County of Residence. Lake -

] Th:s instrument was preparcd by: Lt

Krista J. Grant

. Jeffrey C Stur, Vice Pr951dent '
: f2C1tizens Federal Sav1ngs and’ Loan Assocxatlon :
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RIDER TO DELETE. AND SUBSTITUTE SECURITY INSTRUMENT COVENANT

;:nd'substltu
?of Non Uniform Covenant 227 0f Lhe Securlt

in. Lhe Secu 1ty“Instrument ; , ,
[&(1) to delete the..f stfsentence”of Unlfoxm’Covendnt 6
,entntledgr Lcupdnvy, Preservatlon,,Malntondnve dnd‘ProLevtlon of th
“Propertv;:: Borrower's: Loan ADDlLPdLJOH, Leaseholds, dnd,gubbLLLuLo th

_ following: "Borrower shallioceupy, establish,.and use the Property as:

“‘Borrower's principal residence within sixty ddys after the execution
,_of this Security Instrument and shall continue: to veolupy the Property
‘rower'” pr1nc1palxreu1dence dfter tho date_ . of ocvupancy, unless,ﬁq

Non'Unlform'Covendnt 22, enthléd Releaae, dnd substltute theﬁ
“Upon payment of dll sums secured by thls Securlty Instrumentg;

. BORROWER

60011-3/90




1-4 FAMILY RIDER

Assngnment of Rents

: ADDITIONAL PROPERTY SUBJECT ’ T. In dddmon to the Property
described in the Secumy Instrumentithe following items are addéd to'theé Property description, and'shall also constitute the
: ,Property covered by the Secunty Instrument: burldmg matenals, apphances and goods of every nafure: whatsoever now'or
hereafter located in, on, or uééd, or-intended to: be used in'connection with the Propeny, mcludmg, but not limited to, tho e
r the purposes of supplymg or_distributing heatmg, cooling,, electricity, gas, water, air and light, fire prevention a

extmgurshmg apparatus,. secunty and access ‘control - apparatus, plumbmg, bath tubs, water heaters,” water closets, sink
ranges, stoves, refrigeralc s.’dlshwashers disposals, washers, dryers, awnings, storm: windows, storm doors, screens; blinds,
~ shades, cuntains and curtain rods, attached'mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
_to_the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the

Property ‘covered by the Security Instrument. ~All of the loregomg together with the Property described ‘in the’ Secun
Instrument (or the leaschold:estate if the Securrty Instrument isona leasehold) are. rel'erred 1o in.this:1-4 Fami

the Secumy lnstrument as the "Property

C: SUBORDINATE LIENS. Except as pemutted by federal law, Borrower shall ot allow any l
Securtty lnstrument to be. perfeeted agamst the Property wrthout Lender S prlor wrmen permwslon

“D.RENT LOSS lNSURANCE Borrower shall mamtam insurance agamst rent loss in addmon to the other ha7ards for o 7"7 i

: VWthh msurance rs requtred by Umform Covenant 5

g BORROWER’S OLCUPANCY Unless Lender and Borrower otherwrse agree in wmmg, the ﬁrst sentence in-

‘! Uniform Covenant 6 concerning Borrower's occupancy of the Propcrty is deleted All remammg covenants and agreements .

“ set forth in Umform Covenant 6 shall remdm in effect.

‘G, ASSIGNMENT. OF LEASES. Upon Lender's request Borrower shall assign-to Lender all leases of the Property T

“and all security deposits made in'connection with leases of the Property.  Upon the assignment, Lender shall have the right to
~* modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. - As used in this
paragraph G, the'word "lease" shall mean “'sublease” if the Security Instrument is on a leasehold :

‘ H: ASSIGNMENT OF RENTS; APPOINTMENT: OF RECEIVER; LENDER IN POSSESSI()\ Borrovter e
- absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless

- of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
~_...agrees that_ each tenant of the Property shall pay the Rents to Lender or Lendere agents. However, Borrower shall receive the
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13i) Lcnder has gwen Borrower notice of defdull pursuqm to paragmph 21 of the Secun(y nstrumem and (u)

“ Lender has given notice to the tenant(s) that the Renh are to be paid to Lender or Lender's dgent‘ This assrgnment of Rems ,,
constitutes an dbsolute .xssrgnmem and not an assig '

ect and recerve all of lhe Rents of the Propenty; i) Borrowcr agrees that. each tenant of the. Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless .applicable law provxdes v
;:orherwrse, all Rents collected by-Lender or Lender'y agents shall be applied first to. the costs of takmg control of and -
: managmg the Property and collecting the Rems. including, but not limited to, attorney's fees, receiver's fees, premiums_on
“receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
~dnd then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or ‘any judicially appomted receiver
shall be liable to account for only those Rents actually received; and (vr) Lender shall be entitled to have a receiver appointed

- iBorrower represents and warrantSithat Borrower has not execute
ot perform any act that would prevent Lender from exercising its. ngh\s under this paragraph. -
“Lender, or Lender's agentsion a Judlcnally ‘appointed. receiver, . shall not ;be required to enter. upon,
mtam the Property before or after glvmg notxce .of defaulr 0 Borrower However, Lender, or Lenders agents or

1 4 Famrly erer

(Seal)

-Borrower

( Seal)

- (Seal)

-Borrower

Form 3170:9/90 (page 2 of 2 pages)




