O\

R094-1303
VA Fofm 28 602 iome 1oany THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

Hovised Deacember 1475, Use Op-

tional.  Hettion 1810, Title 38 U.B.C. OF THE U\.S. DEPARTMENT OF VETERANS AFFAIRS INDIANA

Acceptabis 10 Federal Nananal

Vartpsne Aesscuron OR ITS AUTHORIZED AGENT. . St

94022920 MORTGAGE Qi

THIS MORTGAGE, made the ___25th ____ day o March__ , . 1994 batwaen

RONALD J. BERNACKI_AND LESLIE J. BERNACKI , HUSBAND AND WIFE B
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- N
of the DYER__ in the'gcéd'rity of
LAKE

Suburban Mortgage Co., Inc.

, and the State of Indiana (hereinatter called Mortgagor), and

a corporation organized and existing under the laws of STATE OF INDIANA
(hereinafter called Mortgagee),

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgagee for money borrowed in the principal sum of

One Hundred Twelve Thousand One Hundred Sixty Seven and 00/100 Dollars ($112,167.00 i

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest

from date at the rate of Seven per centum ( 7.000%) per annum on the unpaid balance

until paid, the said principal and interest to be payable at the office of 500 West Lincoln Hwy. Ste F Merrillville, IN
46410

s or atisuch. other place as the holder may designate in writing delivered or
mailed to the Mortgagor, in monthly instaliments of Seven Hundred Forty Six and 25/100

Dollars (3746.25 ), commencing on the first day-of May

; 1994 , and continuing on the
first day of each month thereafter until the: principal and!interest are fully paid, ‘'except that, if not'sooner paid, the final payment of the

entire indebtedness evidenced thereby shall be' due and payablelon thes first day of April , 2024

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premisas, and for the purpose of
securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said promissory note, above
mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations and agreements herein contained,
does by these presents, mortgage and warrant unto the Mortgages, all of the foliowing-described property, situated in the

ot DYER -~ - - ~___in the county of LAKE o

and State of Indiana, to wit:

LOT 17 IN BLOCK 5 IN PHEASANT HILLS ADDITION , UNIT 1, TO THE TOWN OF DYER, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 39, PAGE 36, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other rights
thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits thereot (provided,
however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until default hereunder); all fixtures
now or hereafter attached to or used in connection with the premises; and in addition thereto the following described household

appliances, which are, and shail be deemed to be, fixtures and a part of the realty and are a portion of the security for the
indebtedness herein mentioned:
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~ THE MORTGAGOR FURTHER COVENANTS that;
1.He is tha ownar of sald premlsas in fee rﬁmpia or 'auch other estate as is staled narain.

2. He ‘will pay:the ndabtednass as pravrded in said note and lhis mortgage.” anlage Is” reserved 10 prepay at any time. :
thhout premrum or fee, the anﬂre mdabtednass or any part thereat not less. man tha amaum of one instaliment, or ore hundred deliars: - :
{$100. OO). whichever is less. Prepayment In full shall ba credited on the date received. Partial prepaymem othér‘than-on a0 instalimant
due date, need not be credited until the next foliowing instaliment due date or thirty .days after such prepayment wh»chaver is garlier, L

3. He will pay to the Mongagae. as trustee. (under the terms of this trust as hereinafter stated) xoqether with, and in addmon
i 'to. the monthly payments under the terms of the note securad hereby, on the first day of each month untrl the said note s fuuy pad

(a) A sum equal to the ground rents, it any, next due, pzus the pren)iums that,will next become due and payable on policies of
' fire and other hazard lnsUrance covering the mortgagéd property. plus- laxea and assessments next: due nn ihe rnartgaged propany :
'(aN as estlmated by the Mortgagee, and of which the Mortgagor is notified) less all sums already pa!d therefor divided by the_number 7
—z-of months to alapse belore one month prior to the date when such:ground rents, premiums, taxes and assessments will become B
' delinquent, such sums to ba held by Mortgagee in trust to pay said ground rents, premiums, taxas. and special assessments. k

{b) - The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, ahan
be paid in. a single payment each: month, to be applied to the following itemsin the order stated: - .~ . L

() ground rants, taxes, spacial asseasments‘,'ﬁre and other hazard insurance pramiums;
(1) interest on the note secured hereby; and . 7
“Z7(iny amortization of the principal of said note. "= ot or e LA N S

E Any deficiency in.the amnunr of such aggregate monthly 'paymem shafl, unless made good by the Mongaéor prior to the .
due date of-the next such payment, constitute an sevent jof detault under this, mortgage. At Mortgagee's. option, Mortgagor
will pay a "late charga" not exceeding Four (o 4.000%) of any

“instaliment when paid more than 15 days after tha due date thereof to cover the extra expense involved ln handlrng
delinquent payments, but such "late charge" shall not be payable out of the proceads of any sale mada to satisfy the -
indebtedness secured hereby, unless such proceeds are sufficlent to drscharge the entire indebtedness and all proper costs -
and expenses secured thereby. I

swiziion oo 4.0 the total of the payments ‘made by the Mortgagor under (a) of.paragraph 8 preceding shall exceed the amount. of payments ... ...
k actually made by the Morigagee as trustee for ground rents, taxes or assessments or insurance premiums, as the case may be, such
excess shall be credited on subsequent payments to be made by the Mortgagor for. such items or, at Mortgagee's option, as: trustee
shall be refunded to Mortgagor. If, however, such monthly. payments shall not be sufficient to pay such items when: the same shall
become due and payable, then the' Mortgagor shall pay to the Mortgagee as trustee any amount necessary te make up the deficiency.

- Such payments shall be made within thirty (30) days after. written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in accordance with- the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as trustes, shall, in computing the amount
of such- indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3
hersof. if there shall be a default under any of the provisions of this mortgage resulling in a public sale of the premises covered hereby
or it the -Mortgagee acquires the property otherwise after default, the Mongageé as trustee, shall. apply, at the time of the
commencement of such proceedcngs or at the time the property is otherwise acqulred, the amount then remalning to credit: of
Mortgagor. under (a) of paragraph 3 proceeding as a credit on the interest accrued and unpaid and the balance to the principal then

“remaining unpaid on said note. :

5. He will pay all taxes, assessments, water rates and other governmental or. municipal charges, fines or impositions, except
when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default thereof the Mortgagee may
pay the same; and he will promptly deliver the official receipts therefor to sald Mortgagee.

6. He will no commit, permit, or sutfer waste, impairment, or deterioration of said property or any part thereof, and in the event
of the tailure of the Mortgagor to keep the buildings and other improvements now or hereafter on said premises in good repair, the
Mortgagee may make such repairs as may reasonably be deemed necessary for the proper preservation thereof and the sum so paid
shall bear interest from date at the rataprovided for in the principal indebtedness, shall be payable thirty (30) days aher demand, and
shall be tully secured by this mortgage. ‘
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7. He will contnuously maintain hazard insurance, of such type or types and amounts as Mortgagea may from time to lime
require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has theretofore been
made under {a) of paragraph 3 hereof, he will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may
pay the sama. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals thereo! shall be held
by Moitgages and have attached thereto loss payable clauses in favor of and in form acceptable lo the Mortgagee. In event of loss
Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is heraby authorized and direcled to make payment for such loss directly to
Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hareby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transter of litle to the morlgaged property In extingulshment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor In and to any Insurance policias then In force shali pass to
the purchaser or grantee.

8. In case proceedings to foreclosure this mortgage are instituted, any sums necessarily expended for the continuation of the
abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the principal indebtedness,
shall become a part of the debt secured by this mortgage and shall be collectble as such,

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagee for the altaration, modernization, improvement, maintenance, or repair of sald premises, for taxes or
assessments against the same and for any other purpose authorized hereunder. Said note or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said supplemental note or
notes shall bear interast at the rate provided.lor in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum
or sums so advanced wlith interest thereon at the rate provided for in the principaliindebtedness shall be due and payabis thirty (30)
days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

10. if the proceeds of the loan made by the Morigagee to the Mortgagor, the repayment of which is hereby secured, or any
part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly to pay off, discharge, or satisty, in
whaole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the Morgagee shall be
subrogated to any additional security held by the hoider of such lien or encumbrance.

11, I any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the performance of any
other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance has arnved as
above provided, then all the remainder of the aforesaid prmcupal sums with all arrearages of rnterest and sums payable pursuant to the'
provisions hereof, shall, at the option of said Mortgages, become immediately payable, and the Morigagee shall have the right to
foreclose this mortgage, anything hereinbefore or in said note contained to the contrary notwithstanding, and any to exercise said
option shall not constitute a waiver of the right to exercise the same in the event of any subsequent default.

12, If proceedings to foreclose this morigage be instituted, the Mortgagee may apply for the appointment of a receiver (and the
Mortgagor hereby consents to the appointment of a receiver if there has been any default in the performance of any of the conditions
of this mortgage), and such receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued, or to accrue, whether in money or kind, for the use or occupancy of said premises by any person, firm or corporation, or
may let or lease said premises or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to
the orders of the court, or the judge thereof, for the benelit of the Mortgagee, pending the final decree in said proceedings, and during
any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right
to take possession of and hold the mortgaged premises with or without process of law and coliect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage so long as a default shall continue and

such taking possession shall in no way waive the right of the Mortgagee to foreclose this morigage because of a default.

13. No sale of the premises hereby mbrtgaged, no forbearance on the part of the Mortgagee or its assigns, and no extension
of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to release, discharge,
modify, change or affect the original liabilty of the Mortgagor herein either in whole or in part, nor shall the full force and effect of this
instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take the said lien subject
to the rights of the Mortgagee herein to extand the maturity of the indebtedness hereby secured without obtaining the consent of the

holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay the
total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency judgment.
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Nonca of the exerclse of any option granted to the Mortgagee hermn or in the note secured hereby, is not requsred to be gwen.
All sums payabla heceundar shall be w:lhcut relief from vatuahon and apprai ament laws and with reasonable attorney [ feas

It the indebtedness secured hérab'y he gbarahteed of insured under Titlé 38 United Statés Code, such Title and Reghlatiohs
issuad theteunder and m effect on the da!e hereof shal govern the ngms, duties and liabilities of tha parties heretc. and any prov:smns
ol this or- other mstruments execu!ad m connection- with_said mdebtedness which are inconsistent woth sasd Title ‘or Regu!amns are

' ,hereby amendad 10 confo:m thereto. : '

Tha covanants herain " contained shau bmd. and the . benetits and advantages “shall inure 10 the respsctiva hairs executors,j“
' admlnlstrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the’ p|ural'
“the ‘singular, the use of any gender shall includa all genders. and the term "Mortgagee” shall Includa any payea ol the indeblednass
- hereby. secured or any. transferee thareot whather by operatlon of law- or otherwise.

IN WITNESS WHEREOF the said Mortgagor has hereunto set thelr o ' _hand(s) andr seal(s) this: 25th da& of
: March L . 1994 ' ' : B -

HONALD J BERNACKI-

This instrument was prepared by of Suburban Mortgage Co., Inc.
STATE OF INDIANA, FReans }
ss!
COUNTY OF LAKE
Before me, the undersigned, Richard A. Zunica , an official
ot LAKE County: of the State of Indiana, on this ___25th
 day of March ., 1994 . personally appeared RONALD J. BERNACKI AND LESLIE J.

BERNACKI , HUSBAND AND WIFE

acknowledged the execution of the foregoing mortgage.

Witness my hagd and official seal the day and year Iast above writlen.
BT
! ,153"'};&,"‘\”'?
&“"‘9" ;y!.f: {
J":)‘;?;,t!".;.%h O

ANl G et RICHARD A.ZUNICA
¥ o-'. “o i R " ‘ Residing in LAKE County

. ot R, el 4
. Ko
t; t A‘h'lu,:g v :,.;'
A I R AR SR
My c missfo'ﬁ"éxpté?ﬁﬁlz-j 94 notary
“, /l/ epenare? ?” Tt B {Otticiai title)
D' Q&‘ 5 gn‘ﬁ
A(‘ Vl’n; J :ﬂ" - .
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 25th __ day of March ,1994 | and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Doad o Secure Debl ("Instrument”) of the same date
herawith, given by the undersigned ("Mortgagor”) to secure the Mortgagor's Note ("Note”) of the same date to §ubgrgan Mortgggg
Co., Inc. , i
its successors and assigns ("Morigagee”) and covering the properly described in the Instrument and located at: 2440 SYCAMORE
DRIVE DYER INDIANA 46311

Property Address

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge and agree to the
tollowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to Issue its guaranty in full amount within 60 days from the date
that this loan would normally becomae eligibla lor such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Velerans Benelits”, the Mortgagee may declare the indebtedness hereby secured at once due and
payable and may foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: It all or any part of the property or any interast in it is soid or transferred, this loan shall be
immediately due and payable upon transfer ("assumption”) of the property securing such loan to any transferge ("assumer”), unlgss the
acceptability of the assumption and transfer of this loan s established by the Department of Veterans Affairs or its authorized agent
pursuant to section 1814 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: ) A fes equalto one-half of 1, percent-(:50%) of,the unpaid principal balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the morigagee or its authorized agent, as trustee for the
Secretary of Department of Veterans Affairs. It the assumer fails to pay this fee at the time of transfer, the fee shall constitute an
additiona! debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee
of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the assumer and
) subséquently révising the holder's ownership records when an approved transfer is completed. The amount of this charge shail not exceed
the lesser at the maximum established by the Department of Veterans Affairs for a loan to which Section 1814 of Chapter 37, Title 38,
United States Code applies or any maximum prescribed by applicable State law.

(¢) ASSUMPTION INDEMNITY LIABILITY: it this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran to
indemnify the Department of Veterans Affairs 1o the extent of any claim. payment arising from the guaranty or insurance of the
indebtedness created by this instrument.

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal on the day and year first hereinbefore written.

"W J M& (SEAL)

Mortgagor RONALD J. BERNACKI

/ (SEAL)
gagor LESLIE

(SEAL)

Mostgagor

(SEAL)

Morigagor

F5868.LMG (9/93)
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'THE MORTGAGOR FURTHER COVENANTS that:

1. He is the owner of said premises in' fee simple or such other estate as is stated herein.

2. He will pay the indebtedness as provided in said note and this morigage. Privilege Is reserved to prepay at any time,
without premium or fee, the entire indebtedness or any part therec! not iess than the amount of one instaliment, or one hundred dollars'
($100.00), whichever is lass, Prepayment in full shall be credited on the date received. Partial prepayment, other thén on an installment
due date, need not be credited until the next following instaliment due date or thirty days after such prepayment, whichaver is earlier.

3. He will pay to the Mortgagea, as trustee, (under the terms of this trust as hereinafier stated) together with, and in addition
to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and péyable on- policies of
fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged property
(all as estimated by the Mortgagee, and of which the Mortgagor .is notlfied) less all sums already paid 'therelor divided by the number
of months to elapse before one month prior 1o the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any _deficiency in the amount of Such aggregate monthly payment shall, unless made good by the Mortgagor prior to the
due date of the next such .payment, constitute an event, of default under this morigage. At Mortgagee's option, Mortgagor
will pay a "late charge" not exceeding Four ( 4.000%) of any
installment when paid more than _15_days after the due date theraof to cover the extra expense involved in handling
delinquent payments, but such "late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs

and expenses secured thereby.

4, If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the amount of payments
actually made be the Martgagee as trustee for ground rents, taxes or assessments or insurance premiums, as the case may be, such™
excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at Mortgages's option, as trustee
shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency.
Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount
of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3
hereof, If there shall be & default under any of the provisioné of this mortgage resulting in a public sale of the premises covered hereby
or if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of
Mortgagor under (a) of paragraph 3 proceeding as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid on said note.

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions, except
when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default thereof the Mortigagee may
pay the same; and he will promptly deliver the official receipts therefor to said Mortgagee.

6. He will no commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof, and in the event
of the failure ot the Mortgagor to keep the buildings and other improvements now or hereafter on said premises in good repair, the
Mortgagee may make such repairs as may reasonably be deemed necessary for the proper preservation thereof and the sum so paid
shall bear interest from date at the rate provided for in the principal indebtedness, shali ba payable thirty (30) days after demand, and
shall be fully secured by this mortgage.
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7. He will continuously maintain hazgrd insurance, of such type or types and amounts as Mortgagee may from time to time
require, on the lmprovgments now or hereatter on said premises, and excep! when payment for all such premiums has theretofore been

-~ made under (a) of paragraph 3 herao!, ha will pay promptly when due any pramiums therefor. in default thereof, the Mortgagee may

pay the same. All insurance shall be carried in companies approved by Mortgages and the policies and renewals thereof shall be held
by Mortgagee and have attached thereto loﬁ; payabie clauses in favor of and in form acceptable to the Morigages. in event of loss
Mortgagor will giva - immediate notice by mail to Morigagee, and Mortgageé may maka proof of loss it not made promptly by
Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Mortgagee inslead of to Martgagor and Mortgagee jointly, and the insurance proceeds; or any part thereof, may be applied by
Mortgagee at its option elther to the reduction of the indebledness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this morigage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Meortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

8. In case proceedings to foreclosure this mortgage are instituted, any sums necessarily expended for the continuation of the
abstract of title to the above-despribed real estate, togethar with interest thereon at the rate provided for in the pringipal indebtedness,
shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. -Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplementai note or notes for the sum or
sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises, torrtaxes or
assessments against the same and for any other purpose authorized hereunder. Said note or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were inciuded in the note first described above. Said supplemental note or
notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly

- payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum

or sums so advanced with Interest therson at the rate provided for in the principal indebtedness shall be due and payable thirty (30)
days after demand by the creditor. In notevent shall the maturity extand beyond tha ultimate maturity of the note first described above.

10. If the proceeds of the loan; made by the Morigagee to the Martgagor; the repayment of which is hereby secured, or any
part thereof, or any amount paid out or.advanced by. the Mortgagee, be used, directly.-or indirectly to pay off, discharge, or satisty, in
whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the Mortgagee shall be
subrogated to any additional security held by the holder of such lien or encumbrance.

11, If any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the performance of any
other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance has arrived, as

- above provided, then. all the remainder of the aforesaid principal sums with all arrearages of.interest, and sums payable pursuant to the

provisions hereof, shall, at the option of said Mortgagee, become immediately payable, and the Mortgagee shall have the right to
foreclose this mortgage, anything hersinbefore or in said note contained to the contrary notwithstanding, and any to exercise said
option shail not constitute a waiver of the right to exercise the sama in the event of any subsequent default.

12. It proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a receiver (and the
Mortgagor hereby consents to the appointment of a receiver if there has been any default in the performance of any of the conditions
of this mortgage), and such receiver is hereby authorized to take possession of the real estate above described, collect any- rental,
accrued, or to accrue, whether in money or kind, for the use or occupancy of sald premises by any person, firm or corporation, or
may let or lease said premises or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to
the orders of the court, or the judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during
any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy {0 secure or discharge the indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right
to take possession of and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage so long as a default shall continue and
such taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no extension
of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to release, discharge,
modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shali the full force and effect of this
instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take the said lien subject
to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the consent of the
holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien,

15. in the event the property pledged by this instrument is sold under foreciosure and the proceeds are insufficient to pay the
total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment.
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Notice of the exerciss of any option granted to' tha Mortgagee herain, or in the note secured hereby, I8 not required to be givan.
All sums payable hereunder shall be without reliet from valuation and appraisement laws and with reasonable attorney's fees.

if the ingebtedness secured hereby he guarantesd or insured under Title 38 United States Code, such Title and Regulations
issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereto, and any provisions
of this' or other instruments executed in connaction with said indebtedness which are inconsistent with said Title or Regulations are
hereby amendad to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs executdrs.
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall inciude the piural, the plural
the singular, the use of any gender shall include all genders, and the term "Mortéagae" shall include any payee of the indebtednass
hereby secured or any transferea thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their hand(s) and seal(s) this 25th day of
March . 1994

RONALD J. BERNACKI

J. BERNAC

This instrument was prepared by of Suburban Mortgage Co., Inc

STATE OF INDIANA, }
.
COUNTY OF LAKE :

Before me, the undersigned, Richard A. Zunica , an official

of LAKE County of the State of Indiana, on this 25th
day of March , 1994 , personally appeared RONALD J. BERNACKI AND LESLIE J.
BERNACKI , HUSBAND AND WIFE

acknowledged the execution of the foregoing mongage.

Witness my hand and official seal the day and year last above written, (/

\‘w“‘k“ Y ﬂ’ p(.l\ . —ﬂ_—"

FRGT HEC Sgnature) RICHARD R.ZUNICR
A ¢ L PR Residing in LAKE County

Ty

f»gzgg Ji .o.f{,‘; | N

u.

M: cammiss! Taxpns" ‘5- 1 2-94 notary

A Y l?' g J. (Ofticial titie)
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
‘THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 25th___ day ot March » 1994, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt ("Instrument”) of the same date
herewith, given by the undersigned ("Mortgagor”) to secure the Mortgagor's Note ("Note") of the same date to Suburban Mortgage
Co., inc. '
its successors and assigns (“Mortgagee”) and covering the property described in the Instrument and located at: 2440 SYCAMORE
DRIVE DYER INDIANA 46311

Property Address

Notwithstanding anything to the contrary set forth in-the Instrument, Mortgagee and Mortgagor hereby acknowledge a;md agree to the
foliowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to Issue its guaranty in full amount within 60 days from the date
that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans Afairs under the
provisions of Title 38 of the U.S. Code "Veterans Benslits”, the Morigagee may declare the indebtedness hereby secured at once due and
payable and may foreciose immediately or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: it all or any part of the property or. any interest in it is sold or transferred, this loan shall be
immediately due and payable upon franster ("assumption”) of the property securing such loan to any transferee ("assumer"), unlass the
acceptability of the assumption and transfer of this loan is_estabilished by the °Depariment of Veterans Affairs or its authorized agent
pursuant to section 1814 of Chapter 37, Title 38, United States Code,

An authonzed transfer ("assumption”) of theyproperty shall alsc be:subject to additional covenants and agreements as set fonh below:

(a) ASSUMPTION FUNDING FEE:, A fee equal to cne-half of 1 percent (.50%) of«he unpaid principal balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to‘the mortgagee or its authorized agent, as trustee for the
Secretary of Department of Veterans Affairs. ' if the assumer fails ‘to ‘pay this fee @t the time of transter, the fee shall constitute an -
additional debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee
of the indebtedness hereby secured or any transferee thareof, shall be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the assumer and
. subsequently revising the holder's ownership records when an approved transfer.is completed. The amount of this _charge shall not exceed
the lesser at the maximum established by the Department of Veterans Affairs for a loan to which Section 1814 of Chapter 37, Title 38,
United States Code applies or any maximum prescribed by applicable State law.

(c¢) ASSUMPTION INDEMNITY LIABILITY: it this obligation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran to
indemnify the Department of Veterans Affairs {o -the extent of any claim - payment arising from the guaranty or insurance of the
indebtedness created by this instrument,

IN WITNESS WHEREOF, the grantor has hereunto set his hand and 5eal on the day and year first hereinbefore written.

“P&W J \&f)ﬂwwé (SEAL)

Morigagor RONALD J. BERNACKI

@-:/C\__./ (SEAL)

(f/yfmaaov LESLIE J/BERNACKI

(SEAL)

Mortgagor

(SEAL)

Mortgagor
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