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FRevised Dacember 1975, Use Op- ' 'ND'ANA

tional. 8ection 1810, Twe 38 usc. OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS

Acceplable to Federal National

Mortgage Association, , "OR ITS AUTHORlZED AGENT.
THIS MORTGAGE, made the ___23rd ' day of __March - , 1994 . batween

WALLACE WASHINGTON . A SINGLE PERSON

of the GARY : _ : , in the county of

LAKE - : , and the State of indiana (hereinafter called Mortgagor), and
rban Mo . ING,

a corporation organized and existing under the laws of STATE OF INDIANA

(hereinafter called Mortgages),

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal sum of

Thirty Two Thousand Seven Hundred Seventy Seven and 00/100 Dollars ($32,777.00 )
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with interest
from date at the rate of Eight and 500/1000 per centum ( 8.500%) per annum on the unpaid balance

until paid, the said principal and interest to be payable at the office of 500 West Lincoln Hwy. Ste F Merriliville, IN

46410 , Or at such other place as the hoider may dasignate in writing delivered or

mailed to the Mortgagor, in monthly instaliments of Two Hundred Fifty Two and 03/100

Dollars ($252 03 ), commencing ‘on the!first day of May ; 1994 , and continuing on the

first day of each month thereaftdr'until the principal, and. interest are fully paid; except that, if. ndt sooner paid, the final payment of the

entire indebtedness evidenced thereby:shall be due and payabla.on.the first day. of April , 2024

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in considerations of the premises, and for the purpose of -
securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said promissory note, above
mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations and agreements herein contained,
does by these presents, mortgage and warrant unto the Mortgagee, all of the following-described property, situated in the

F T = = = = = < of GARY - - - ~in the county. of LAKE
and State of Indiana, to wit:
THE SOUTH 9 FEET OF LOT 10, ALL OF LOT 11 AND THE NORTH 6 FEET OF LOT 12 IN HIGHLAND
ADDITION TO TOLLESTON, NOW IN THE CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 2 PAGE 40 iN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other rights
thereunto belonging, or in anywise appertaining, and the reversibns, remainders, and the rents, issues, and profits thereof (provided,
however, that the Mortgagor shall be entitied to collect and retain the said rents, issues, and profits until default hereunder); all fixtures
now or hereafter attached to or used in connection with the premises; and in addition thereto the following described household
appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a portion of thé security for the
indebtedness herein mentioned:

b\%
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" THE MORTGAGOR FURTHER COVENANTS that:

1. He is the owner of said premises in fee simple or such other eetate as is stated herein.

. 2 He will pay the indebtedness as provided in said note and this morigage. Privilege is reserved to prapay at any time,
wir'hout premium or fee, the entire inqebtedness or any part thereof not Jess than the amount of one instaliment, or one hundred dollars
($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an. instailment
due date, need not be credited until the next following instaliment due date or thirty days after such prepayment, whichever is earlier.

3. He will pay to the Mongagee, as trustee, (under tha terms ef this trust as hereinafter stated) rogether with, and in addition
to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said note Is fully pald:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged property
(allr as estimated by the Mortgagee, end of which the Mortgagor is notified) less all sums already paid theretor divided by the number
of months 1o elapse before one menth prior to the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee In trust to pay said ground rents, premiums, taxes, and special assessments,

{b) The aggregate of the amounts payabie pursuant to subparagraph (a) and those payable on the note secured hereby, shall
be pald in a single payment each month, to be applied to the following items in the order stated:

()] ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured_hereby; and
(M) amortization of the principal ‘of 'said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. At Mortgagee's option, Mortgagor
will pay a "late charge" not exceeding Four ( 4.000%) of any

installment when paid more than _15_ days after the due date thereof to cover the extra expense involved in handling
delinquent payments, but such "late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and ali prqper costs .
and expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 precedlng shall exceed the amount of payments

actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance premlunﬁs.ies the case mey be, such
excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at Mortgages's option, as trustee
shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then the Mortgagor shall pay to the Mortigagea as trustee any amount necessary to make up the deficiency.
Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions: of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount
of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3
hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby
or if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustes, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of
Mortgagor under (a) of paragraph 3 proceeding as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid on said note.

5. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions, except
when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in defauit thereof the Mortgagee may
pay the same; and he will promptly deliver the official receipts therefor to said Mortgagee.

6. He will no commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof, and in the event
of the failure of the bMortgagor to keep the buildings and other improvements now or hereafter on said premises in good repair, the
Mortgagee may make such repairs as may reasonably be deemed necessary for the proper preservation thereof and the sum so paid
shall bear interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and
shall be fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from time to time
require, on the improvements now or hereafter on said premises, and except when payment for all suéh premiums has theretofore been
made under (a) of paragraph 3 hereof, he will pay promptly when due any premiums. therefor. in default thereof, the Mortgagee may
pay the same. All insurance shall be carried in companies approved by Mpngagee and the policies and renewals thereot shall be held
by Mortgagee and have attached thereto loss payable clauses In favor of and in form acceptable to the Mortgagee. In event of loss
Mortgagor will give immediate notice by mail to Mortgagee, and Morigagee may make proof of loss if not m@de promptly by
Morigagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Mortgages instead of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its optlon either to the reduction of the indebtedness hersby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in 'extinguishmam of the
indebtedness securad heraby, all right, title and interast of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantea.

8. In case proceeadings to foreciosure this mortgage are instituted, any sums necessarily expended for the cohtinuation of the
abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the principal indebtedness,
shall become a part of the debt secured by this mortgage and shail be coliectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a suppiementa! note or notes for the sum or
sums advanced by the Mortgagee for the alteration, méderﬁization, improvement, maintenance, or repéir of said premises, for taxes or
assessments ‘against the same and for any other purpose authorized hersunder. Said note or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said supplemental note or
notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor, Failing to agree on the maturity, the whole of the sum

- or sums so advanced with Interest thereon at the rate provided for in the principal indebtedness shali be due and’ payable thirty (30)
days after demand by the creditor.. In notevent shall the maturity extend beyond the uitimate maturity of the note first described above.

10. It the proceeds of the! loan made by the Mortgagee tol the Mortgagor,«the repayment of which is hereby secured, or any
part thereof, or any amount paid out or advanced by.the Mortgagee, be used directly .or indirectly to pay off, discharge, or satisty, in
whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the Mortgagee shall be
subrogated to any additional security held by the holder of such lien or encumbrance.

11. It any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the performance of any
other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of performance has arrived, as
above prpvidgd, thgn all the remainder of the aforesaid principal sums with all arrearages of interest, and sums payable pursuant to the

provisions hereof, Véhall, at the option of said Mortgagee, become immediately payable, and the Mortgagee shall have the right to
foreciose this mortgage, anything hereinbefore or in said note contained to the contrary notwithstanding, and any to exercise said
option shalt not constitute a waiver of the right to exercise the same in:the event of any subsequent default.

12. it proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a receiver (and the
Mortgagor hergby consents to the appointment of a raceiver if there has been any default in the performance of any of the conditions
of this mortgage), and such receiver is hereby authorized to take possession of the real estate above described, collect any rental,
accrued, or to accrue, whether in money or kind, for the use or occupancy of said premises by any person, firm or corporation, or
may let or lease said premises or any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to
the orders of the court, or the judge thereof, for the benefit of the Mortgagese, pending the final decree in said proceedings, and during
any period allowed by law for the redemption from any sale ordered in said céuse. and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due or the solvency
of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right
to take possession of and hold the mortgaged premises with or without process of law and collect the rents and profits thersfrom,
applying the same to the charges and payments due under the conditions of the mortgage so long as a default shall continue and
such taking possession shall in no way walve the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mcrtgagee or its assigns, and no extension
of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to release, discharge,
modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shall the full force and effect of this
instrument be altered thereby. '

14, 'Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien subject
to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the consent of the

holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay the
total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment. W &/
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] ha use of any gander shau tnclude au gendars. and \he tarm ~Mongagee shall mclude any payae of the hdebtadnés‘é
ereby sacurad or any transfeme thereof whethar by operahcn of law or otharwtse - : '

SN WlTNESS WHEHEOF the sald Mongagor has heraumo set' g e hand{é) qng! :ééal(é')ithis,

 This instrument was prepared by _ Leonard Niepokoi . of Suburban Mrdrtg"ag e Co., Inc.
' STATE OF INDIANA, }
COUNTY OF LAK_E:‘ :

; Befora me, tha unders;gnedr - Barbara J.° Hail o SRR e e : - Ani ofﬂclal \
: ot LAKE S s P : B County of the Stale o! lndlana, on this __~23rd
" dayof _March 1994 | personally appeared WALLACE WASHINGTON __, A smG;_g___
* “PERSON G ' ‘ -

‘ acknowledgéd Vth'e execution of the foregoing mortghge.

© Witness my hand and official seal the day and year last above written.

(éiomwr-') Barbara J. 1 L -
Fiesmmg in LAKE - Por L County -

*}’km notary [LUJ

{Ofticial m!o)

-My commission expires
Page 4*ol 4 '
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VA ASSUMPTION POLICY RIDER

'NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
':'jTHE DEPAHTMENT OF VETERANS AFFAIRS OFI ITS
. AUTHORIZED AGENT

THIS ASSUMPTION POLlCY RIDER Is made this 23rd day ol Mgrch ,f e 1_9_94 ; end is- lnoorporeted into
end shall be deemed to-amend and supplement the Mortgage, Deed_of Trust, or Deed to Secure Debt: ("lnetrument”) of the: same .date
herewith; gwen by th ) underslgnad ("Mortgagor") to secure the Mortgagors Note ("Note") ot tha seme date to Suburban Mort_g __gg .
Co:; Inc.” e

its successors and assigns ("Mortgagee") and covenng the property desorrbed in the lnstrument and tocated at 2 38 MCKINLEY,
STREET GAFIY INDIANA 46404 S : BT

Property Addrul

Notwrthstandmg anything to th contrary set lorth fthe,l'nstrume:nt;"Mortgagee and ’Vt‘t/lortgagor:herehy acknowledge and agree 0 tna

GUARANTY Should the Department o Veterans Affairs - fail or retuse to lssue ts guaranty in tull amount Within 60 days lrom the date

““that. this loan -would normally - become ellgtble for such guaranty committed upon: by the Department of ~Veterans - Affalrs under the =
S provisions:of: Trtle 38 of:the U.S. +Code: "Veterans Benetrts" the Nortgagee ‘may’ declare the tndebtedness hereby secured at once due andf v
s payable and may toreclose lmmedtately or may exerclse any other rrghts hereunder or, take any other proper aotron as by law provrded :

: "'TFIANSFER OF THE PROPEFITY' tl ell or eny pert of the property or any tnterest n it ts eold o translerred this oan’ shell bei
rmmadiately due and payable upon transter ("assumptron") ol the property securing such loan to “any_fransferee - ("essumer ) unless the
aoceptabllrty of. the assumptlon and. transler of this, loen is. establrshed by the Department ot' Veterans Altalrs or. lts authorlzed agent -
" pursuant to section 1814 of Chapter 37, Title 38, Umted ‘States Code : : ' o
An authorlzed transfer ("assumptlon") of the property shall also be sub;ect to addltlonel covenants end agreements as set torth below

. (a ASSUMPTION FUND NG FEE; = A tee equal to one halt of 1 percent (50%) of the unparcl prlnolpal balance of this loen as
ot the date: ot transfer of the property shall be payable at' the tlme of transfer 1o the mortgagee or its authorized agent, as trustee for the;?
vSecretary of Department ot Veterans' Affalrs.. If the assumer talls 1o pay; this fee &l the' time of transler, the fee shall_ constitute an
. “additional debt to that atready secured by this rnstrument. shall bear rnterest at the rate hereln provlded and, at the option of the mortgagee'
= ;iot the. tndebtedness hereby secured or any transferea - thereot shall be lmmedlately due and payable This tee is’ automatrcally warved it the

: ';,f,,assumer is exempt under the provrstons of. 38 u. S c. 1829 (b).. ; : :

: (b) ASSUMPTION PROCESSING CHARGE Upon appllcatlon lor approval to allow assumptlon and transler ot this loan, ,

- -processing -fee - may: be charged by the - mortgagee or. its’ authonzed agent for determlnlng ‘the creditworthiness  of :the: assumer and : ’
fsubsequently revrsrng the ‘holder's ownershlp records when an approved ftransfer rs completed The amount. of this charge shall not. excead
the lesser at the. maximum establrshed by the . Department of - Veterans - Atfalrs lor a loen to which’ “Section: 1814 of Chapter 37, Tltle 38 g
B United States Code applres or any maxrmum prescnbed by applrcable State law. 7 , , ~

e * (c) ASSUMPTION INDEMNITY LIABILITY. If thi obligation ls assumed; then the assumer hereby agrees to assume all of the
b oblrgatrons of the veteran under the: terms . of the instruments creatrng and seourrng the loan, including ‘the obltgatton of the . veteran to”f—
lndemmty ‘the Department Veterans Aftatrs to the extent of any claim payment arlslng from -~ the guaranty. or, rnsurance ol the o
rndebtedness created by thrs rnstrument ’ R

T lN Wl'l'NESS WHEREOF, the grantor has hereunto set his hand and seal on the day :and year first hereinbefore written: > ¥

///m/«/‘

L (SEAL).

Mmtsﬂso' WALLACE WAS NGTON
' (SEAL)
Mort‘gagor g
; (ISEAL),
\Mortgagor T
(SEAL)

Mortgagor
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