When Recorded,Mall To

FHA Case No..
1514606770703 - - o

HIS: MORTGAGE?;(,"Secunty lnstmment") is grven on MARCH 23, 1994, The Mortgagor ls TlM AUGUSTYNIAK a
BOSWELL, AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP ("Borrower") This Security Instrument is gtven to: FLEET —
MORTGAGE CORP.,: which is: orgamzed and existing under the laws of THE STATE OF RHODE ISLAND, and whose. address s
11200 WEST. PARKLAND AVENUE, MILWAUKEE, 'WISCONSIN 53224 ("Lender").  Borrower owes Lender the principal sum of .
EIGHTY THREE THOUSAND: EIGHTEEN -AND  00/100ths” Dollars (U.S.$83,018. 00) _This debt is: evrdenced by Borrower's note -
dated the same date  as ‘this’ ‘Security Instrument ("Note"); which provrdes for monthly. payments, with the full debt, if not paid -
earlier,” due and payable on APRIL 1, 2024, This Security Instrument secures to Lender: (a) the | rtepayment of the debt evidenced by -

e Note, with: interest, and all renewals, extensrons and modifications; (b) the payment of all other sums, with interest, advanced
under. _paragraph 6 to- protect the’ securtty of, this - Security - Instrument; ‘and  (c) the performance of Borrower's covenants an
agreements under _ this Security ‘Instrument and the Note.  For this purpose,’ Borrower does hereby mortgage grant and to :
nder the followmg descnbed property loeated in LAKE County, lndrana

LOT 338 IN LINCOLN GARDENS 10TH SUBDIVIS]ON. AS PER PLA’I’ THEREOF s RECORDED
IN PLAT BOOK <] PAGE 47, IN THE OFFICE OF. THE RECORDER OF LAKE COUNTY

i whlch has the address of 2906 WEST 74TH AVENUE, MERRILLVILLE :

| v 7 iy o :[Street,Cl‘ty]r.‘ o
Indiana o 46410 < qzip Codely ("Property Address"); - L :

#> TOGETHER WITH all* the xmprovements now or hereaftér erected on the property, and all casements, nghts, appurtenances,
3 rents, royaltres, ‘mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the -
.. property.” All replacements and additions shall also be covered by thts Securrty lnstrument All of the foregomg is referred to in~
. this Securlty Instrument as the "Property." : e s : A ention :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rrght to mortgage, grant :
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wtll e
ey defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record e

, 1. Payment ot‘ Prlncipal, Interest and Late Charge Borrower shall pay when due the prmclpal of and mterest on, the debt
ev:denced by the Note and late charges due under the Note. oH '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment together .
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments -
- levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) prermums for i msuranee S
' requlred by paragraph 4. A

~ Each monthly installment for items (a), (b), and (c) shall equal one- twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. - The full -
annual amount for each item shall be accumulated by Lender. within a period ending one month before an item would become -
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required  to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over ‘one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by

Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay
the .item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due. :

Page 1 of 4 , : ‘ it FENRY T FHA lndiana Mortgage-2/9 6&_‘
o : : , (




o ; r  th Seere_ary of Housing and Urban Development or his or her desig' 3
ln ‘any year whtch the Lender must pay a ‘mortgage insurance premtum to the Secretary, each monthly payment shall also inclu
(i) nt of the annual mortgage insurance premium fo be patd by Lender to the Secretary, or (ii).a monthly char

f a mortgage insuranee premium if this Security lnstrumem is held by the Seeretaryr Each monthly installment of the’

-insurance premium shall be in an amount- sufficiént to accumulate the full annual mortgage insurance premium with’

onth prior to the date‘ the full ‘annual ® rnortgage insurance premium is due to the Secretary, or if this Security
nstrument is held by the Secretary.

3. Application ot‘ Pay nts. All payments under paragraphs 1 and 2 shall be applied by Lender as fo
. First, to the mortgage msurance premtum to be patd by Lender to the ecretary or to the monthly charge b

b ; Ftre, Flood and Other Hazard ‘Insurance, Borrower shall insure’ all tmprovements on the Property. whether now in
' exrstence or: subsequently erected; against any: hazards, casualties, and contingencies, including t'ire, for which Lender requir
nsurance,’ This insurance shall be maintained in the amounts and for the periods that Lender requires.” Borrower shall also insure
< all 1mprovements on- ‘the Property, whether now in extstence or subsequently erected agamst loss by ﬂoods to the extent requtred

Lcnder mstead of: to Borrower .and to Lender Jomtly All or any part of the i msurance proceeds may be applied by bcnder, atits
'puon. either (a) to the reduction of the indebtedness undet the Note and this Security Instrument, first to any dehnquent amounts -
-applied -in the order . in. paragraph 3, and, then 10 prepayment of principal,:or (b) to the restoration or repair of the damaged
« Property. “Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which
- are referred to in paragraph 2, or change the amount of such payments.  Any excess insurance procecds over an amount required to
ay all outstandmg indebtedness under the Note and this Securtty Instrument shall be paid to the enuty legally enntled thereto :

In"the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extmgurshes the mdebtedness, i

' all rrght tttle and mterest of Borrower in and to msurance pohcnes in force shall pass to the purchaser

r()ccupaney, Preservation Malntenance 'nd Protection of the Property, Borrower ) Loan Appltcation, Leaseholds
~Borrower shall occupy, establish, and use the Property as Borrower's principal’ residence within sixty days after the execution of
<+ this_ Securtty Instrument. and shall continue to occupy the Property as Borrower's principal residence for at least one year after the -

“date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating. -
" circumstances - exist which' are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.:.: -

“Borrower shall’ not commit waste or destroy, damage or substantially change the Property or allow the Property to: deterrorate.i g
‘reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan is in'

.~ default. Lender may take reasonable action to protect and prescrve such vacant or abandoned Property, Borrower shall also be in. - o

" default “if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or

- failed: to_provide Lender with any material information): in. connection with the loan evidenced by the Note, including; butnot- -~ =
- limited- to,. representations concerning Borrower's occupancy of the Property as a principal residence. - If this Security Instrumentis .-

on a leasehold, Borrower shail comply with the provisions of the lease. If Borrower acqutres fee title to the Property. the leasehold -
-and fee title shall not be merged unless Lender agrees to the merger in wrnmg . , : e

64 Charges to Borrower and Protectron of Lender's Rtghts in - the: Property. Borrower shall pay all govemmental ori.
murucrpal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly .

< to the entity which is owed the payment. If failure to pay would adversely affect Lender $ interest in the Property, upon Lender $
S request Borrower shall promptly fumtsh to Lender recetpts evrdencmg these payments. -

B | Borrower fatls to make these payments or the payments requrred by paragraph 2, or farls to perform any other eovenants and ;

: agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the -
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
- whatever: is necessary-to protect the value of the Property and Lender's rrghts in the Property, including payment of taxes hazard
msurance and other items mentioned in paragraph 2. ' -

Any amounts disbursed by Lender under. thts paragraph shall become an additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
- shall be tmmedlately due and payable : ,

7. Condemnation. The proceeds of any award or claxm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall ‘be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
- Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds  to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph

2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding mdebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of cht.

(a) Default, Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’'s rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security lnstrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding . anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument, and. the Note secured.thereby, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's'failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a. right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds m the future, or (m) reinstatement
will adversely affect the priority of the lien created by this Security Instrument, o T "

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
- benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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Instrumem the ‘covenants of each such rrder shall be meorporated into and shall amend and supplement the eovenants and -

[ agreements of this Security Instrument as if the ndet(s) were a part of thls Secumy lnstrument

[Chcck appheable box(es)] o

0 Condonumum Rider. *
DPlanned Umt Development Rxder

BY' SIGNING BELOW Bo

“"executed | by Borrower and recorded wnh it
Wrtnesses Db o

" Borrower <0 7

: Borrowcr, 5 e AT e T8 : -Borrower "

l}{:sTA'rEoFanrANA, LAKE LA i TR L "

. On this 23rd L day of - M;reh e S g 94 , before me, the undersrgned aNotary i
--Public -in-and for -said County, personally appeared TIM:AUGUSTYNIAK and TRACI BOSWELL ‘AS JOINT TENANTS Wl'l‘H g

" . RIGHTS OF SURVIVORSHIP, and acknowledged the execution of the foregoi
.- WITNESS my hand and ofﬁcxal seal S :

My, Commxssron ,E;tprres:,.r 9"17,',9«7' o

. Thrs mstrument was prepared by

 MICHAEL J. MONACO JR. FOR:.
-Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D
.. MERRILLVILLE, INDIANA 46410
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