94022710 MORTGAGE

WORDS USED OFI'EN IN THIS DOCUMENT

(A)  **Mortgsge.* This document, which is dated March 18 , 1994 , willbe called the
*Morigage,® '
(3)) "Borrower,”

Richard A. Sosnowski and Jo E. Sosnowski
will sometimes be called the *Borrower” and sometimes simply *1.*
(C)  "Lender."

—__Astrun Funding Corp, ' ' will bo calied the "Lender.*
The Lender's address is: 565 Iaxter Raad, Flmsford, NY 106523

(D)  "Note.* 'The note signed by Borrower and dated _March 18 L 19_94__ und any extensions and

tenewals of that note, will be called the "Nole". ‘l'lw Note shows that 1 owe Lender U.S.
$ 42,000.00 plus interest,

:'I'!) . * Plopetly. The Property that is described below in the section titled *Description Of The Property® will be called
the "Property.” ,

ORROWER'S TRANSI{QR T0 LENDER OF RIGHTS IN THE PROI’ER’I‘V B

I morigage and wagrant the Property to Lender subject to the terms of this Mortgnage, This means that, by signing this
Mortgnge, 1 am giving Lender those rights that are stated in this Mortgage and also those rights that the law gives 1o lenders

who hold mortgages on real propeity. | am giving Lender these tights to protect Lender from possible losses that might
result if I do not: '

(A) Pay all the amounts that I owe Lender as stated in the Note;

4] Pay, with interest, any sinounts that Lender spends under this Mortgags to protect the value of the onpellﬁind
Lender's rights in the Property; and - ~°
o
©) Keep all of my promises and agreements under this Mortgage. « cr.
ESCRIPTION OF THE PROPERTY R
1 give Lender rights in the following Property: I =

(A)  The Propesty which is located at;___800 South Lake View Drive, Lowell, Indiana 46356 ¢

o

This Property is in Lake County in the State of Indiana. it has the following legal description:

- SEE SCHEDULE A ANNEXED ILERETO AND MADE A PART HEREOF -

(B) Al buildings, structures and other improvements and fixtures atlached thereto that are located on the Property
described in paragraph (A) of this section;

©) All rights in other Property that | have Qs owner of the Properly described in paragiaph (A) of this section. . These
rights are known as "Easements, rights and appurtenances attached to the Property™;

) Al rents or 1oynlties from the Property described i parngiaph (A) of this seclion; and

(B) All of the Property described in paragraphs (B) $hiough (D) of this section that I acquire in the future, and all rights
described in paragraphs (B) through (D) of this section that | acquire in-the future.

It may be that I do not own the Property bul am a tenant under a lense. In that case, thevights 1 amn giving to Lender by
this Mortgage are rights in my tenancy.

BORROWER'S RIGHT TO MORTGAGE THE FROFERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSIP OF THE PROIERTY

I promise that: (A) 1 lawfully own the Property, (8) | have the 1ight to mortgage and watrant the Propesty to Lender; and
(C) there are no outstanding claims or charges against the Propetty other than claims and charges of record.

! give a general wanranty of title to Lender. ‘Lhis means that 1 am fully sesponsible for any losses which Lender sulfers
becausa someone other than myself has some of the rights in the Property which | prowmise that 1 have. 1 promise that | will
defend my ownership of the Propesty against any claims of such rights.

BORROWER'S PROMISETO PAY l'RlNUl‘AL AND INTEREST UNDER THLENOTE AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

Subject to Paragraph 13 below, I will promptly pay to Lender when due the principal of and intesest under the Note and any
fate charges, dishonored check charges and collection costs and expenses as stated in the Note.

APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under this Mortgage first to
accrued and unpaid interest under the Note to the date of payment and the remainder, if any, to the unpaid principal balance
under the Note, Any lale charges, collection costs and expenses, dishonored check charges and payments made by the
Lender to enforce the Note and/or to protect the Lender's interests under this Moitgage will be assessed separately.
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" NORROWER'S OULIGATION TO PAY PRIOR MORTGAGES, CHARGES AND Asszssmcms AND 'ro -

" SATISFY CEAIMS AGAINST TIIE PROVERTY

T will keep all promises that | iave made in any superior mortgage or deed of !mst imlmﬁng my pmmism o make pnymems e
V -~ when due. | will pay afl taxes, nssessiments, and any other charges and fines that may be imposed on the Property and that -~
~ - mny be superior to this Mortgage and will provide to Lender, within ten (10) days of Lender's request, recelpts showing - - -
that these ftems have heen paid, 1 will seo thnt any claim, demand or charge that is made agninat the Property hecause an.

ulollgnﬂuu hins not been fulfilled (known as n *lien®) is promptly paid or satisfied if the lien may be supesior to this Moytgage.

o1 will alzo make puymenis dms under my !eam if1ama tennm on tha I'mpmly and l woll my gmuml rents (ir my) due on -
e jlhe !‘mpe:ty. i e R [ 8

s

, ‘BORROWER'S om.mm ION 'l 0 OMAIN AND 10 Kl"l:l‘ IIAZARD INSUIMNL!’J ON T IIE i‘ROl‘ER‘l‘Y
1 will obiain hazard insurance to cover all buildings, structures and other Improvements that now are or in the future wlll

“eche loemed onthe l’mpcny. The Inswinnce must cover loss or dnimnge eaused Ivy fire, hazavds normally covered by *estended -

. coveinge” hazard insurance policies, and other hazards for whuh Lender teqtmes cuvetnge. The insuumce musl be in the
- .,nmounls md for the periuda cf lima leqniml by Lender. " , :

: e il may chooao the Inmmnce compmy but my choice s mbject o Lender's uppmvul Lemlar may not refuse m approve my
. cholce unless the refusal Is reasonnble. Al of the Insurance policies and renewals of those polictes must-include what is

- known st & “siandard mortgage clavnse” m protect Lender,:The form of all policies and the form of all renewals must be :

acceptable to Lender, Lender will have the m,lﬂ to hold the policies and tenewals, subject 1o the tens of any snpetiur '

“morigage or deed of trust,

I tlme i » Joss or damage to the l’ropeny. I will promptly notify the insurance company and Lender. ‘111 do not pwmplly

prove fo the i insurance company that the Ioss or damage occtitted, then Lender may do so,

All proceeds dus from the inmmnce company. will be paid to Lender. ' Lender may use the proceeds to repair or resioie the
Property ot to reduce. the amount that 1 ows to Lender under the Note and under this Modtgage, 1 authorize Lender to:

_endorse my name on any insurance check whethar pnyaMe to me or payable jointly to me, Lendec il nny other party and

to apply the proceeds, in ils discretion, as pmvulcd inn the weccdmg sentence. -

BORROWER'S ()I!Ll(u‘\ FIONTO MAINTAINTHE I’R()I‘I‘R'I Y AND TO FULFILL OBLIGATIONS IN: LEASD, G

- PROPERTY REGIME OR CONDOMINIUM, PUD AND HOMEOWNER ASSOCIATION DOCUMENTS
“ 1 will keep the Property in good repair, [ will siot destroy, daminge or substantially change the Pioperty, ‘and | will notallow -

the Propenty to deteriorate. 161 do 7wot owintmb anea dewant o the Propesty, b will-fulfill sy obligations under iy lease,

11 the Propesty is a unit in a propety regime or.condominivmor in a planned unit developmen( or il | am a member of &

homeowner association, 1 will fulfill all of wy ohlvulmm wider ‘the declaration, regime by-laws, regulations and other
documents that clen(e or govern the pmpeny rcgtmc of, cundmnmmm or the plmmcd umt develnpmem or lhe hmncowncr s

o aswciallon.

7.

. LENDER'S RIGUT T0 TAKE ACTION TO PROTECT TIE PROPERTY

if: (A) 1. do not keep my promises and agrecmenls made in this Mortgage, or (B) somneons, including me, begins a |egnl
proceeding that may alfect Lender's sights in the Propedty (such as, for example, a fegal proceeding in: bunkrupley, in-
probate, for condemnation, or to enforce laws or regulations or to enforce and protect a lien), then Lender may do and pay

¢ for ‘whalever is necessary (o pmlccl'lhc value of the Property and Lender's rights-in the Propetty. - Lender's actionsunder o oor

this Patageaph- 7 may include, for example, appearing.in court, paying reasonable attorneys' fees, and entering on the
Property to winke repaits, paying hazard insurance preminms, seal estate taxes, and payments on superior liens or mortgages.

I will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 7. ‘This Moitgage will protect
Lender in-case I do not keep this promise to pay those amounts with interest. ‘This Mortgage secures Lhe repayment of those
amounts with interest, : :

I will pay those amounts to Lender when Lender sends me a notice requesting lhnl 1 do so0. 1 will also pay interest on those
smounts at the same rate stated in the Note, [nterest on each amount will begin on the date that the nmmmt is speat by

Lender.
Although Lender may take action under this Paragraph 7, Lender does not have to do so.

LENDER'S RIGHT. TO INSPECT TIIE PROFVERTY

Lender, and otliers authorized by Lender, may enter on and inspect the Property. ‘They must do so in & reasonable manner
and at reasonable times. However, before one of thoss inspections is made, Lender must give me notice stating a seasonable
purpose for the inspection. "That purpose must be related to Lender's rights in the Propenty.

AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY N
A taking of Prapetty by any governmental authority by eminent domain is known as “condemnation™. I give to Lender my

- tight: (A) to proceeds of all awards or claims for damnges resulting from condetmmation or other governmental taking of the

Property; and (B) to proceeds from & sale of the Property that is made to avoid condemnation.  All of those proceeds will

~ be paid to Lender and applied to the amount secured by this Mortgage, subject to the terms of any superior moﬂgnge or deed
S of trust. Any escess wm be paid to the persons legally entitled to it. :

10.

'CONTINUATION OF BORROWER’S OBLIGATIONS

" Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly

payments of principal and interest due under (he Note or under this Morigage. Even if Lender does this, however, that
person and 1 will both still be fully obligated under the Note and under this Mortgage.

Indiana - 1w/2nd Mig. OBNERIC 393 Poge2of$ | | 074BMTQ.INX




1

k.

Lender may sllow those delays or changes for a petson who tnkes over my rights and obligations, even if Lender is requested

nolto do sn, Lender will not be required to bring a Inwsuit against such '
petson for not fulfilling obligati
or under this Mortgage, even if Lender is requested (o do so. 8 ohignllons il the Note

.
CONTINUATION OF LENDER'S RIGHTS
Bven If Lender does not exercise or enforce any tight of Lender under this Mortgsge or under the Iaw, Lender will still have
sl of those rights and may exercise and enforce them in the futwie. Fiven if Lender obtains insuinnce, pays taxes, or pays
other claims, chriges or liens against the Propeity, Lender will still have the right, under Pawageaph 16 below, k; demnnd

that I make linmedinte Payment In Full (see Patagraph 16 for » definition of this phease) of the nmount that | owe to Lender
under the Note and under this Mortgnge.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGIITS

Ench of Lender's rights under this Mortgnge is separste. Lender may exercise and enforce one or more of those tights, s
well as any of Lender's other rights under the law, one at a time or all at once.

OBLIGATIONS OF BORROWERS AND OF FPERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS .

Subject to the terms of Patagraph 16(C) below, any person who takes over my rights or obligations undes this Mortgnge will
have all of my rights and will be obligated to keep all of my promises and agreements made in this Mortgnge. Similarly,
any pesson who tnkes over Lender's rights or obligations under this Mortgage will have all of Lender's rights and will be
ubligated to keep all of Lender’s ngreements mnde in this Mortgage. Tu this Mortgage, the word “person” means any person,
organization, governmental authotity or any other party, ' ' '

If more than one person signs this Morigage as Borrower, each of us is fully obligated to keep all of Borrower's promises
and obligations contained in this Mostgnge, Lender mny enforce Lendes's tights under this Mortgage agninst ench of us
individually or agninst all of us together. This means that any one of us mny be required to pay atl of the amounis owed
under the Note and under this Morigage, However, if one of us does not sign the Nole, then: (A) that pesson is signing this
Mortgage only to give that person’s rights in the Property to Lender under the terms of this Mortgage; and (B) that peison
is not personally obligated to make payments or to act under the Note or under this Mostgage. Any person signing this
Mortgnge but not signing the Note also agrees (i) (hat Lender inay allow any otlier Borrower to delay or to change payments
due mulq the Note or under this Mortgage and (ii) thnt Leader miny tinke other accommodations under the Note or under
this Mortgage. Lender may do this without obtaining anyone's consent and without imedifying the elfect of this Mortgage.

AGREEMENT ABOUT GIVING NOTICES REQUIRED UNDER THIS MORTGAGE

Unless the law requires othcrwise, Ay notice that must be given-ta me undee this: Mosigagé will be given by delivering it
or by mailing it by mail addressed to me al the addiess stated in the section above titled “Description Of The Property”,
A notice will be delivered or mmniled to me al a dilferent nddress if-1 give Lender n notice of my different addiess. Any
notice that must be given to Lender under this Mottgage will bo given by mmiling it by cestificd mnil to Lender’s address
stated in pacageaph (C) of the section above titled *Words Used Olten In ‘This Docwment”, A notice will be mailed to Lender
at n different ndciess if Lender gives me a notice of the different address. A nolice required by this Mortgnge is given when
it is mailed or when it is delivered according to the sequitesnents of this Paragraph 14, '

LAW THAT GOVERNS T11IS MORTGAGE . . ..

This Mortgage shall be govemnéd by federal ‘laiv, including, if thé Note is_a Balloon Note, the Alternative Mortgage
Transaction Parity Act of 1982 and applicable regulations, Indiann law and any local law that applics in the place in which
the Property is located. In the event that-any provision or clause of this Maitgage or the Note conflicts with applicable law,
such conflict shatl not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, To this end the provisions of this Murtgage and the Note are declared to be severable,

As used in this Morlgage, the words "costs”, “expenses” and “alloimeys’ fees” include all ainounts not prohibited by
applicable law or limited in the Mortgage.

LENDER'S RIGIHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If any of the events or conditions described in subparagraphs (A), (B), (C), (D), (E) or (F) of this Paragiaph 16 shall occur,
Lender mny require that | pay immedintely the entite amount remaining unpaid nnder the Note and this Mortgage. This
requirement will be catied "lnmnediate Payment In Full®,

If Lender requires Immediate Payment In Full, Lender mny bring a fawsuit to take away all of my remaining rights in the
Properly and 10 have the Properly sold. At this sale Lender or another person mny acquire the Propetty. ‘tThis is known
s "foreclosure and sale®. If the praceeds of this sale are insulficient to 1epny Lender the amounts due to Lender from mo
under the Note and under this Mortgage, Lender may obtain a court judgment agninst me personally fos the difference
between all amounts due from me under the Note and this Mortgage and the sale proceeds. In any lawsuit for foreclosure
and sale, Lender will have the right to collect all costs and expenses of the futeclosure and sale allowed by law. This
includes reasonable attoineys' fees (provided that collection of the Note and this Mortgage is referred to an attomey who
is not a salaried employee of the Lender). All such sums as may come due will be secured by the lien of this Morigage.

Lender may require Immediate Payment In Full under this Paragraph 16, if:
A 1 fail to make any payment required by the Note or this Morigage when it is due; or

(8) 1 fail to keep any other promise or sgreement in this Morigage within lﬁe time set forth, or if no time is set forth
in this Mortgage, then within the time set forth in the notice sent to me by Lender; or

©) Except in those circumstances in which Federal law otherwise provides, all or any part of the Property, or any right
in the Property, is sold or transferred without Lender’s prior written consent (or, if Borrower is not a natural person, il a
beneficial interest in Borrower is sold or transferred); or
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0,

21,

2.

7 (B) 1 fail to make any payment required hy an

) On application of Lender, two or more insuiance companies licensed to do business in the State in which the
Property Is logated refuse to issue policies Insuring the buildings and bmprovements on the Property; or

y superior mortgage or | Iail to keep any other promise or rgreeient in
any supetior motigage; or :

(U] Any tepresentation made or information given to Lender by Borrower in connection with Borrower's spplication
for this loan is false or misteading in any material respect,

LENDER'S RIGIHITS T0 RENTAL PAYMENTS FROM THIE I'I(Ul;Ell'l'Y AND TO TAKE PUSSESSION OF THE

- FROFERTY

As additional protection for Lender, 1 give to Lender all of my rights to any sental payments from the Property, However,
until Lender requires lunnediate Pryment In Full or until | abandon the Property | have the right to collect and keep those
tental payments os they become due. 1 have not given any of my rights to rental payments from the Propeity to anyone other
than the holder of s superior mortgage and | will not do so without Lender's prior consent in wilting. If Lender requires
Immediate Payment In Full or i1 abandon the Propesty then Lender, peisons authorized by Lender or a receiver appointed
by a cowt at Lender's request may: (A) collect the sentnl payments, incliding overdue tental payments ditectly from the
tenanta; (B) enter on and take possession of the Property; (C) manage the Propesty; and (1)) sign, eancel and change leases.

"1 ngres that if Lender notifies the tenants that Lender has the right (o collect rental payments directly from them under this

Parageaph 17 the tenants may mnke thuse rental payments to Lender withont having to ask whethes 1 have failed to keep my
promises and agrecments under this Mostgage.,

If there Is a Judgment for Lender in a lawsuit for foreclosute and sale, | will pay to Lender reasonable rent from the date
the judgment Is entered for as long as 1 occupy the Propesty. lowever, this does not give me the right (o be a tenant on
the Property,

All cental payments collected by Lender or by a receiver other than the tent prid by e under this Paragirph 17 will be used
first to pay the costs of collecting rental payments and of mannging the Property, If any part of the rental payments remning
afler those costs have been paid in full, the remnining part will be used to reduce the amount that | owe to Lender under the
Nute and nnder this Mostgage. ‘The costs of mninging, the Piopeity may dinclide the seceiver's fees, rensonable attorneys'

fees and the costs of any necessary bonds., Lender and the rectiver will be oblignted to account only for those rental
payments that they actually receive,

| STATEMENT OF AMOUNT DUE AND NO DEFENSES

Within five (5) days after request in person or within ten (10) days alter request by mail, 1 will give to Lender a signed

statement ag to (A) the amount due under tire Note-and this Moitgage and (B) any offset or defense | have against the Note
or this Mostgage,

CHANGES MUST BE IN WRITING
No change in the terms of the Nole or this Mortgage will be elfective unless ngreed to in a writing signed by the Lender.

LOAN CIIARGES

If a faw or regulation which applies to the loan secured by this Mot gage which sets suaximum interest or other lorn charges,

sectred by this Mortgage exceed the permitted limits, then (A) any such interest and/or other loan charges shall be reduced
by the amount necessary to reduce such interest and/or other loan chaiges to the permitied limits; and () any sums alicady
collected from me which exceed permitted limits will be sefunded toaue. ‘The Lender may choose to make this refund by
reducing the principal 1 owe under the Note and this Mortgage or iy making a direct payment to me.  1f a refund reduces
principal, the reduction will be treated as a partial prepaynient without any prepayment penalty.

WAIVER OF VALUATION AND APPRAISEMENT
I waive all right of valuation and appraisement.

BORROWER'S COPY OF TIIE NOTE AND OF TIIS MORTCAGE
1 acknowledge receipt of a copy of the Note and of this Moitgage.

By signing this Mostgage I agres to atl of the above.

”/‘- 6’/ %“/Va(s?nn

(Borrower)  Richard A. Sosnowski

5 t
. ~/ \ff'\_;fﬂd/?az./i/MAV (Seal)
//(Borf‘wer) Jo E. Sosnowski
(Seal)
{Borrower)
(Sesl)
(Borrower) '
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is finally inleepreted so that the interest or other loan chaiges collected, o1 to he collected, in connection with the loan




‘ (Individual)
STATBOF ' INDIANA ) ’
, ’ ) §S8:
COUNTY OF  LAKE )

Before me, & Nolary Public in and for said County and State, personaily appeared___Richard A. Sosnowski

, and Jo E. Sosnowski , who acknowledged the execution of the foregoing instrument, and who,
having been duly aworn, stated that any representations thercin are true.

WITNESS iy hand and notarial sesl lhli 18th  day of March

19 94 s .
A N
Notary Public . Robert E. Stochel ' v
My Commission Explres: T
1/4/98 Residing in Lake A
This insttument was prepared by Robert E. Stochel : e
AFTER RECORDING RETURN TO: _Hoffman & Stochel P

One Professional Center, Suite 308

Crown Point, IN 46307 A
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SCHEDULE A

Parcel 1: Lot 85, in Dalecarlia Blocks 39,
40, 41, 42 and 43, as per plat thereof,
recorded in Plat Book 27, page 49, in the
Office of the Recorder of Lake County,
Indiana.

Parcel 3: The West Half of Lot 84, in
Dalecarlia, Blocks 39, 40, 41, 42 and 43, as
per plat thereof, recorded in Plat Book 27,
page 49, in the Office of the Recorder of Lake

County, Indianad.

Parcel 4: Thot 83 'and the 'East Half 4f Lot 84,
in Dalecarlia,  Blocks 39, 40, 41, 42 and 43,
as per plat thereof, recorded, in Plat Book 27,
page 49, in_the Office of the Recorder of Lake
County, Indiana :




